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THE 


MUTUAL LIFE INSURANCE Co. 


OF NEW YORK. 


F. S. WINSTON, (@resident. 
CASH ASSETS, January 1, 1870, ~ - - - - $37,579,168.61 
TOTAL LIABILITIES at the same date, - - - - 35,339,779.22 


SURPLUS for Dividend on 11 months’ business, —- - -  $2,239,389.39 
Number of Policies in force, - 68,072 | Amount at Risk, - - - $236,000,000 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, and its convenient system of Annual Cash 
Dividends, distributed on each New Year’s day, combine to make it 


THE SAFEST, THE CHEAPEST, AND THE BEST IN THE WORLD. 






Applications for insurance or for Agencies may be made to the Compa.iy direct, or to either of the following 
GENERAL AGENTS: 

FP. Ratcnu pb Starr, General Agent for Pennsylvania and Delaware, 400 Walnut St., D. L. BoarpMAN, General Agent for Northern and Western New York, Troy, N. Y. 

Phila P Joun ALbro Litrie, General Agent for New York City, Long Island, and States 
MERRELL & FerGusoN, General Agents for Michigan, Indiana, IMinois, Wisconsir Island, 132 Broadway, New York 

lowa, and Minnesota, Detroit, Mich | BENJAMIN D. Kennepy, General Agent for Kentucky, Louisville, Ky. 
L. SPENCER Gos.e, General Agent for New Jersey, 792 Broad Street, Newark, New = W. Nicnots, General Agent for Connecticut, New Haven Conn, 

ersey *AYETTE P. Brown, General Agent for Vermont and Southern New York, Yonkers, 
HALE REMINGTON, General Agent for Maine, New Hampshire, and Massachusetts, New York. 

except Boston), Fall River, Mass. Amos D. Smirn, 3d, General Agent for Rhode Island, Providence, R. I 
A.B. F : yeneral Agent for Pacific Coast, San Francisco, Cal. Cuinton B. Fisk, General Agent for Missouri, Kansas, Nebraska and Colorado, St. 
O. F. I EE al Agent for Virginia, West Virginia, District of Columbia, and Louis, Mo. 

Ma i imore, Md. Hype & Smitn, General Agents for Boston and Vicinity, 18 Sears’ Building, Boston, 
Joun G. JenntnGs, General Agent for Ohio, Cleveland, Ohio. Mass. 


RICHARD A. McCURDY, VicePresident. 
SHEPPARD HOMANS, Actuary. JOHN M. STUART, Secretary. 
LEWIS C. LAWTON, Assistant Actuary. F. SCHROEDER, JUtss¢stant Secretar; 
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KNICKERBOCKER 
Life Insurance Company, of New York. 


PRINCIPAL OFFICE, 161 BROADWAY. 


ASSETS, over - - . ° . ; 
ANNUAL INCOME, over - - ‘ - 


ERASTUS LYMAN, Presédent. 
C. M. HIBBARD, Actuary. GEORGE F. SNIFFEN, Secretary. 


ANNUAL DIVIDENDS. 


DY ay 
75500,000.00 
5,000,000.00 


“f 
tv 


Every Destrable Form of Policy Issued, for amounts from $1,000 “0 $25,000. 


PROGRESS OF THE COMPANY DURING THE LAST FOUR YEARS. 


BUSINESS GROWTH | FINANCIAL GROWTH. 
Year. New Policies Issued Amount Insured Year. Assets. 


re rere reer re OE ca cae eee wee eod ied $17,000,000 STG ciecabeieesak seehGeeenn LiceeneetAne sacckeeeneeN $1,560.929.96 
oy Ee ee eS Prereerrerrerre cree 31.310.725 ee Teer Trey Peet eT reer re Tree 3.040, 273.80 
a sa sags Ge Sai ava as as IOV TED oc ccccccvsesvcsesese 33. 199.498 rR a ac a a ee EN es 5,170.833.17 
TEBE. oc crccccccccccvcccccees 9.040 alata teletd 25,354,045 FOES 6 asec cece cece re sere sereddscesccsed seeeeerennes 6,680,966.00 

Tota Increase of Assets IN THRE YEARS, - : - - - - - - $5,111,036.04 


BRANCH OFFICES AND GENERAL AGENCIES: 
Application tor Agencies should be made to the Manager of the Office in which Agency is wanted. At the 
Branch Offices, policies are issued, losses paid, and the general business is transacted in the same manner as at the 


Principal Office in New York. 


SOUTHEASTERN BRANCH OFFICE, Battirmore, Mp., 
For States of Maryland, Delaware, Virginia, West Virginia, & District of Columbia, JOHN A. NICHOLS, JAZanager. 


SOUTHERN BRANCH OFFICE, Savannan, Ga., 
For States of Georgia, Florida and Alabama, - - - - - F. W. SIMS, AZanager. 


SOUTHWESTERN BRANCH OFFICE, New Orveans, La.. 


For States of Louisiana, Texas, and Southern Mississippi, 


H. C. PAXSON, A/lanager 


MISSISSIPPI VALLEY BRANCH OFFICE, Mempnuis, TEnNn., 
For States of Kentucky, Arkansas, Tennessee. and Northern Mississippi, - S. R. CLARKE & CO., Vanagers. 


‘SHICAGO BRANCH OFFICE, 
For States of Illinois, Indiana, lowa, Michigan, Minnesota, Wisconsin, & Middle Territories, S. A. MATTISON, Manager. 


PENNSYLVANIA, Orrice, 300 WALNUT STREET, PHILADELPHIA, - DUY & WOODS, General Agents 
THE CAROLINAS, Orricre, Cuarveston, S. C., - - - W.S. HASTIE & SON, General Agents. 
MISSOURI, KANSAS, AND NEW MEXICO, Orrice. Sr. Louvts, - - S. R. CLARKE, M. D., General Agent. 
MASSACHUSETTS, Orrice, Boston, - : - MERRITT & RUPP, General Agents. 
MAINZ AND NEW HAMPSHIRE, Orrice, Auvcusta, Marne, - - CHARLES WHITE, General Agent. 
YJHIO, Orrice, CLEVELAND, . - - - - G. E. FAIRCHILD & CO., General Agents 
HOME DISTRICT OFFICE, 160 Futton Srreet, New York, . - - C. L. NORTH, General Agent. 
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*,* Zhe Premiums charged by the Universa. are calculated according to the ascertained mortality among American 


insured lives, and the interest usually obtained on money; thus bringing the actual cost of insurance into accordance with 


the existing conditions of the bases of the business. 
than those usually charged by Mutual Companies. 


These premiums are generally more than TWENTY-FIVE PER CENT. lower 


STATEMEN T 


OF THE 


CONDITION AND PROGRESS 


OF 


THE 


Universal [1fe [nsurance Co. 


> 
ASSETS : 
United States Stocks, market value.......--- eee cece cues $228,000.00 
Bonds and Mortgages... scccccccccccccccsveccccecessccs 100,000.00 
Virginia I TC’ ¢ 6 6ete whee need ewe ak Raede se eees 19, 500.00 
Brooklyn City Bonds.......-..se.eeesceeccceccccccsccens 25,250.00 
Cash in Bank, Loans on Collaterals and accrued interest.. 64,747.02 
Deferred semi-annual and quarterly premiums.......-.--. 2,937-71 
Premiums in course of collection and due from Agents...- 177.609.63 


All other items—including Reinsurance due from other 
Companies, Ledger Balances, Office Furniture and Sup- 
plies, Bills Receivable, Mc..-.-+ +++ ceececeeeeceeecees 97,824.30 


C0 ere Sy TTT TTT Teri rT TT Te $795,868.66 


LIABILITIES : 
Amount required to reinsure all outstanding 
Risks (American Experience Table, interes’ 
44 per CENt)..-- ce eece cece cccceersceccceeees $564,204 gz 
Unpaid Losses not due.........--- eer ececece 11,000.00 


$575,264.92 
Surplus.....-- on Seb ta eS - $220,603.74 
Ratio ef Assets to Liabilities........ -- 138 to 100 
Poli Ss issued in 1569 eocecccecces coe cere seeesecess eee -+++2,460 
Insuring hie ee Oe ee aaa e tee 6e0b eh hae eke wee - $5,930,350 
Business of 1869, as compared with that of 1868. - 114 per ct, 


JANUARY 1, 1870. 


TABLE sHowi1nG THE PROGRESS orf THE COMPANY SINCE 
“TS ORGANIZATION: 











Liabilities Surplus 
Year. Asset per including 
State Valuation. Capital. 
January 1, 1866, $246,485.41 Not valued. [.ccccccccccccece 
si 1867, 315,904.22 $180,417.22 $135,487.00 
- 1868, 386,721.51 203,354-71 183,366.80 
| o 1869, 534,760.95 330,274.70 204,486.25 
| “s 1870, 795,868.66 575,264.92 220,603.74 


From the above statement it will be observed that on the rst of 
January, 1867, the UNIVERSAL had invested $64,513 in organizing an¢ 
establishing its business, thus temporarily impairing its capital to tna 
amount—impairment of capital, to some extent, being absolutely ne- 
cessary in establishing a Stock Life Insurance Company. The Com- 
pany, however, still had a surplus of $135,487 more than was required 
to meet all liabilities to policy holders. On the 1st of January, 1868, 
the impairment of capital was only $16,633.20. On the rst of January 
1869. the impairment of capital was recovered, and a surplus of 
$4,486.25 over and above the Capital stock of $200,000 realized; while 
on the rst of January, 1870, the total surplus, as regards policy holders. 
was $220,603.74; or a net surplus of $20,603.74 above the Capital 
Stock 


As the State of New York in its valuations assumes that only four and one-half per cent. will be realized on investments 


made by Life Insurance Companies, it necessitates a greater reserve fund than if a higher rate of interest were assumed, and con- 


sequently bears with undue severity on the earlier years of a Company whose premiums are based on a rate of interest more in 


accordance with actual experience. 


to this cause, and may be considered as merely theoretical. 


Thus the impairment of capital noted in the earlier years of the UNIVERSAL is mainly owing 


In new business, in 1869, the UNIVERSAL exceeds in amount that of f/fteex Companies of the same or an older age, whik 


only 7 o 


» Companies of the same or a younger age surpass it. 


BOARD OF DIRECTORS 


WILLIAM VW/ALKER, President, THOMAS M. MARKOE, M. D., 4 East 17th Street ADRIAN VAN SINDERIN, 69 Wall Street 
HENRY M. ALEXANDER, Alexander & Green SAMUEL W. TORREY, 22 Exchange Place ASHBEL GREEN, Counsellor-at-Law. 
SAMUEL D. BABCOCK, Babcock Bros. & Co JOHN T. METCALFE, M.D., 34 East 14th Street PETER McMARTIN, 168 Fifth Avenue 
WILLIAM G. LAMBERT, Geo. C. Richardson & Co. HENRY A. HURLBUT, late Prest. 2d Nat’! Bank. KINGMAN F. PAGE town, N. ¥ 

N 


MARTIN BATES, Martin Bates, Jr. & Co 
JAMES M. HALSTED, Prest. American Fire Ins. Co, 


HENRY DAY, Lord, Day & Lord, Counsellors-at-Law. 
GEO. T. HOPE, Prest. Continental Fire Insurance Co. 


CORNELIUS R. AGNEW, M. D., 244 Madison Ave. 
GEORGE A. PETERS, M.D., 
GEO. S. COE, President American Exchange Bank |. C. GOODRIDGE, No 
BURR WAKEMAN, President Harlem Gas Company JOHN H. BEWLEY, Secretary 


1 Dey Street 


( Tarrytown, ! 
ROBERT A. Lz CASTER, Lancaster. Brown & Co, 
EDWARD W. LAMBERT, M. D., Medical Examiner. 
HENRY J]. FURBER, Vice-President. 


29 West 2oth Street. 


OFFICERS 
WILLIAM WALKER, President. 


JOHN H. BEWLEY, Secretary. 


PorTAGE, State Agent for Wisconsin ; T. 
lil., or to the office in New York. 





HENRY J. FURBER, Vice-President. 
CHARLES E. PEASE, Assistant Sec’y. H. M. PRATT, Sup’t of Agencies. 


GEO. L. MONTAGUE, Actuary. 
EDW. W. LAMBERT, M. D., Med. Ex 


Agents wanted in every town. Those wishing to learn further particulars are invited to apply to A. B. ALDEN, 
ORMSBEE, Manager WrEsSTERN DEPARTMENT, No. 124 Wasnington St.. ‘“hicago 
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Ender to Advertisements. 


FIRE AND MARINE INSURANCE 


i! NA INSURANCE COMPANY, HARTFORD 


‘ Conn. Assets, over $5.744,000. Branch Office, N 
171 Vine street, Cincinnati, O.; F.C. BrenNerr, Ge 
Agent. Goopwin & Pasco, Agents, Aitna Bu N 


8 LaSalle street, Chicago. Page 515 


LBANY CITY INSURANCE COMPANY CASH 
Assets, over $444,000. I. J. Lewis, Agent, N . 
LaSalle street, Chicago. Page 476 


INSURANCE COMPANY OF CHI 


Page 486 


A MERI¢ AN 


cago Assets over $400,000. 


FIRE INSURANCE COMPANY, O! 


Assets, $544,123. Page 480 


TLANTK 
‘ Brooklyn. 
B! OOMINGTON INSURANCE COMPANY O} 
Bloomington, Hs Hi. S. Tirrany & Co., Age q 

No. 4 Chamber of Commerce, Chicago. Page 472 


CH AGO FIREMENS INSURANCE COMPANYS 

Assets, over $340,000. Office, Merchants Insurar 
Company’s Building. THomas Cnurcn, P 
WALKER, Secretary. Page 478. 


t: S.P 


residen 


CITIZENS INSURANCE COMPANY. NO 
- Broadway New York. Assets $684,444. Page 474 


CIty FIRE INSURANCE COMPANY, OF HAR 


ford, Conn, Assets, $573,437-25. Page 472. 


(CLEVELAND INSURANCE COMPANY. ASSETS 
$515,074. 1. J. Lewis, Agent, No. 118 LaSalle street 
Chicago. Page 477. 


COMMERCE INSURANCE COMPANY, O} 
Albany, New York. Assets, over $671,000 HENRY 
H. Brown, Avent, No.go LaSalle street, Chicago. Page 474 


CONTINENTAL INSURANCE COMPANY, NO 
102 Broadway, New York. Participating. Assets, over 
$2,503,700. Page 474. 


INSURANCE COMPANY oO} 


Assets, $590,156.21. Page 482 


ENTER PRISE 
4 Philadelphia 


E*‘ ELSIOR FIRE INSURANCE COMPANY, Ol! 
4 New York, Assets, over $330,000. Gro. ©. CLARKE 
& Co. Agents, No, 15 Chamber of Commerce, Chicas 
Page 48o. 


FIREMENS FUND INSURANCE COMPANY, OF 

San Francisco. Assets, $667.000 (gold SKEELS 
Bowers & BouGuTon, Managers, No. 114 Broadway, New 
York, Page 479. 


FULTON FIRE INSURANCE COMPANY, 01 
New York. Assets, over $350,000! GEO. ©. CLARKE 
& Co., Agents, No, 15 Chamber of Commerce, Chicag: 


Page 472 


YEO. C. CLARKE & CO., FIRE 
¥ Inland Insurance, No. 15 Chamber of ( i 
Agents for the New England Mutual M 


Chicago 
k ire N« 


Independent Fire and Marine, North American 
York), Excelsior Fire, Fulton, and Home (Colur 
Insurance companies. Page 472. 

INSURANCE COMPANY, OI 


Assets, $440,000. Page 482 


G'R ARD FIRE 
y 


Philadelphia. 


GOODWIN & PASCO, FIRE AND MARINE INS 

ance. Etna Building No. 8 LaSalle street, ( 
Agents for the Afitna, Security, Roger Williams,at 
Insurance Companies. Page 480 


1] 


HANOVER INSURANCE COMPANY 
York. Assets, $726,339. Western and Southe \ 
Department, A. SropDART, General Agent Page 


NEW 


I ARTFORD FIRE INSURANCE COMPAN 
Hartford, Conn. Assets, over $2,544,000. G.F. |! 
SELL. Manager of Western Department; office ( 
Building, No. 49 LaSalle street, Chicago. Agent ( 
cago, S. M. Moore & ( o., No. 49 LaSalle street Page 47 


HENRY H. BROWN, GENERA INSURANCI 
Agent, No. 900 LaSalle street Chicago Agent f 
the Phanix and Commerce Insurance ( 

474- 
L OME INSURANCECOMPANY, OF NEW YORK 
Office, No. 135 Broadway. Assets, over $4.5 
. C. Ducat, General Agent, 
and LaSalle streets, Chicago. Page 478. 


Corner Ra 


OME INSURANCE COMPANY, COLUMBUS 
Ohio Assets, over $515,000 fienry MILLER 
President; W.C. M. BAKER, Secretary Page 48 


. Room 4, Chamber ot Commer ( 


HI S. TIFFANY & CO.. GENERAL INSURANCI 
* Agents 
Ag N.Y. Ci B 





the ‘Teutonia, Commerce 


( 


nyton, and American Exchange In 


MARINE AND 


SPECTATOR. 


THE 


\ 1 Gene Adjusters of ire 


HeLDEN BATES &CO ATTORNEYS, GENER 
ul In Avent 
I ses, Grand Rapids, M Page 


NSURANCI COM 


C anit S 
i iy 1 ‘ 


[LLINOIS MUTUAL FIRI 
pany. princir t _ Alt 


& 200,00 Pave 47 

[ MPERIAI FIRE INSURANCE COMPANY, Ol 
I ndon As SR ox ux oe 1 E. W (_ROWI I 

Re dent M fort lL! nit Crate N 40 Pine tree 

New York P $8 

[NI RNATIONAL INSURANCE COMPANY Ol 
New Assets July S70, $1,332,156 Page 479 


[ NS! RANCE COMPANY OF NORTH AMERICA, 
No, 232 ' t i 


2 Walr street, P idely i Cash assets July 
I 870, #2,900,00 New York office, No. 6 Pine street. 
IAMES S. HI INSHEA Agent Page 477 


K NICKERBOC KER FIRI INSURANCI COM 
par f ¢ ig Ca ( tal, $160,001 Page 485 


I AMAR FIRE INSURANCE COMPANY, OF NEW 
4 Yort Asset over $574.00 Goopwin & Pasci 


> 


Agents. No. 8 LaSalle street. Chicag Page 483 
LORI ARD FIRI INSURANCE COMPANY 


50,000 Page $79 


COMPANY, Ol 
\ ts, $37 87 3 HoaG, President 
Office. Nos 8 ar 110 LaSa treet, ( izo Page 48s 


LY COMING FIRE INSURANCE COMPANY 
4 Muncy, Penr W. CHAMBERLIN & Co. General 
d Ne Jersey, No. 243 Broadway, 


Agents for New York 
New York. Page 4% 


MARKET FIRE INSURANCE COMPANY NO 
“ 37 W t New Yor! Gross Asset $719,651 
Page 485 

MERCHANTS INSURANCI COMPANY, OIF 
“ Chicago Ass 


ets, $876,261. Page 478 


NEW ENGLAND MUTUAL MARINE INSUR 
4 ince Company of Bostor Assets, over $1,197,000 
Gro ( CLARKE & Co., Agents, No. 15 Chamber « 


Commerce. ( 1 Page 


I 


NORTH AMERICAN FIRE INSURANCE COM 
- par f New York Asset ver $So2 GEO, ( 


CLARKE & Co Agents, N < Chamber of Commerce 
Chicago, Page 472 


NOR 
Sect: Foknens B 


Page 482 


INSURANCE COM 
HASTINGS, Presi 
$491.440 


rH AMERICAN FIRI 
iny, of Harttor« WILLIAM ( 
PIERCE Secretary Assets 


PACIFI INSURANCE COMPANY, SAN FRAN: 
is 2 : | 


( Assets, $1.740,00 1 gold Atlantic Branch 
listrict east of the Mississippi and Ohio rivers, FRAME 
Hare & Lockwoopn, General Agent No. 202 Broadway, 

\ k. Western Brat trict west of the Missis 
ppi and O t rs, and east of the Rocky mountains 
CHARLIE 4. LATON, Genera Agent, No, 130 LaSalle 
trate. ( p Page 47 
PHENIX INSURANCI COMPANY, OF BROOK 

N Yor P fice, 0. 173 Broadway 
New \ ( Assets, $1.822,062. R. S. CRITCHELI 
S \ t Northwe Stat N 143 LaSalle street 
{ 
pP' rNAM <E INSURANCE COMPANY, OF 

Hartf Asset $722,323. R. J. Smirn, Manager 
Westerr Br fice Northwest < er LaSalle 
W treets, Chicag Page 482. 
QO! EEN NSURANCE COMPANY LIVERPOOI 
x ind Asset er $1,989,100 in gold Page 
{Ss 
REAP ? ry INSURANCE COMPANY, O|} 
Rock! Assets, $174,738. E. E. Ryan & ( 
Agent g rage 45 
RESOLI TE FIRE INSURANCE COMPANY, OF 
Ni York. Off N sit 1dway Assets $270,000. 
P ‘ a 


ROGER WILLIAMS INSURANCE COMPANY, O|} 
Provide R. | \ ts, over $264,000 GOoDwWIN 
A , Agent Etna Building, No. 86 LaSalle street 


10 INSURANCE COMPANY, OF SPRING 
\ ts 8.46 PREADWAY & JEWELI 


‘ATTERLEI SOSTWICK, & MARTIN, NOS. 1609 
‘e) 71 I , N Y ork ithorized agents for 
H 1 I t r, S ( eland, Prescott Fire and 
Marine { t t | H ird Fire Bost ind 
Nor I | ( rit Page 474 
GECURITY FIRE INSURANCE COMPANY, OF 
. N \ \ t = 870 W H. CUNNING 
am. M ‘ Wester 8) 1 t. Insurance Ex nge, 
( g Agent ( go, GoopDWINn & PAs¢ Af tna 





7 
December. 1870 


GKEELS BOWERS & BOUGHTON, NO 
" way, New York, Managers Branch Offic ind 
Firemen’s und Insurance Compan tf da 


> 7 
I ives 473 and 470. 


Broadway, New York. Assets, over $283,000 Page 


STAR — INSURANCE COMPANY NO a) 
$53 


QGTATE INS! RANCI as om AG( AS 


earlv & 
arly By 4 


QGTATE INSURANCE COMPANY, OF MISSOURI 
> Ce i 


ntral Office, Hadnibal, Mo. Page 483 


*‘TANDARD FIRI 
» 117 Broadway, N« 
Pave $72 


INSURANCE COMPANY,N 
Y ork Assets ov 


S.400.00K 


TE FONIA FIRE INSURANCE COMPANY, OI 
( d, A ts. $ H. S. Tirran Rr ¢ 
Chamber {f Commerce, Chi Page 


evela $250,000 





General Agents 
+76 


No. 187 Broadway, New York. Asset $424.941 


Page 472 


"TT RADESMENS FIRE INSURANCE COMPANY 


[J NION INSURANCE COMPANY, OF SAN FRAN 


As $1,113,6c re | SKEEI Bow! & 
BoUGHTON, N 114 Br maudway, New Y ork Managers 
Eastern Branch Office Page 473 


W ASHINGTON INSURANCE COMPANY NO 
17 Broadway New York. Asset ove $753,000. 
Page $73 


Wal MAN & LOWELL’S INSURANCE AGENCY, 
No. 151 Washingto 





treet, Chicag Aye the 

Aurora (Illinois), German, Alemannia, and St 
ind) Fire Insurance Companies. Page 482 

LIFE INSURANCE. 
| ee LIFE INSURANCE COMPANY, HART 
444 ford, Conn Assets, over $123,080.000 Othce tor 
Northern [llinois and Northern In a A Build 
ig, No. 86 LaSalle street, Chicago Page 4X 
A Mi ABLE MUTUAL LIFE INSURANCI OM 
é pany, of New York Page 475 
A NCHOR LIFE INSURANCE COMPANY, NEW 
“ York Office, No. 96 Broadway Lewis W CA 
Manager Western Department, Room 8, N ; Wash 

rton street, Chicago. Page S510 


SBURY LIFE INSURANCE COMPANY, NO. 805 
Broadway, New York, and Crosby 


) i louse 


I ERKSHIRE LIFE INSURANCE COMPANY, OF 
Pittsfield, Ma J. H. FRANCIS, Gen \ N 
271 Broadway, New York Page 46 


] ROOKLYN LIFE INSURANCE COMPANY, NO 
141 Broadway New Yorl y 


rK and N 9 | gu 
treet, Brookly C. D. PauL, Gener Ag N : 
Washington street, Chicago. Page 492 : 


‘AROLINA LIFE INSURANCE COMPANY O! 


Memph ie Assets $654,000. Pag x 


CHARTER OAK LIFE INSURANCI OMPANY 
ford, Con: Assets, over $7,208,001 W.H 
WeELLs, Illin vis State Agent, Zribune B ling, ¢ ag 


Page 499 


COM MONWEALTH LIFE INSURANCI 
pany, No. 178 Broadway, New ork ALo? 
Manager for Illinois, No, 100 Madison street, O age 


Page 506. 


CONNE riICUT GENERAL LIFE INSURANCE 
Company, of Hartford, Conn Assets, $701,498 Page 
$59 


CONTIN NTAL LIFE INSURANCE COMPANY, 


of Hartford Assets, $1,677,051. Page 


CONTINENT AL LIFE 
f New York Northwestern Bran 
Manager, Merchants Insurance Building, ¢ Page 


INSURANCE COMPANY 


>. 1. LOCKWOOD 








CONNE! ricut MUTUAI LIF} INSURANCE 
( y. Hartford, Contr Assets, $27,566.479. Moor 
SS N s4 Was gton street, Chicago, Genera 
Ac Pa c 
C! MEN’S LIFI ASSURANCE COMPANY 
I B N 214 and 216 Br iway. New 
Yor PALME Gene Agent for I no and 
M N ( f ¢ mie e, ( cag Page 


FCONOMICAL MUTUAL | LIFE | INSI RANCI 


4 « P le S Bat Assets $656,227 
Off Fast Ne \ No. 157 Broadway, Ne 
Yor , W er I Avent for Ili is and lowa 
N \ t t. ¢ iv Page 
EF‘ LI I LIFE INSURANCE COMPANY,N 78 

4 } N Y Page 47 
-™! MUTUAL LIFE INSURANCE COMPANY 

4 N N Yor) Brat Ott N 64 
Wa ( IHIAZARD & ZOLLA} Mar 
ge ? 

*MPII STATE LIFE INSURANCE COMPANY 

4~W N.Y. GeorGe B. Puevrs, President; JOHN 
SHE < tary Page 407 
| aes rABLI LIF! ASSURANCE SOCIETY OI 

- 7 Stat N 2 Broadway, New York 
4 t = . Henry | JENNISON, Gener 
A ve Vi strect, Chicag Page 510. 
E* OR LIFE INSURANCE COMPANY, No 

4 ‘ treet. N rl \ EASTMAN, Mana 
ore N Department No. oS LaSalle street, 
( I 49> 
FARM! Ss AND MECHANICS LIFE INSURANCE 

( f New Yor) 49 Wall Street, New York 
city | 
Gos! MUTUAL LIFE INSURANCE COMPANY 

y J y | \ $ 2.500.000 Northwestern De 
part McKr EY, Manager, N 24 LaSalle 
strect. ¢ 2 P e cis 
rad ARDIAN MUTUAL LIFE INSURANCE COM 

y ‘ N Y orl Assets, over $2,041,000. M. O 
WAGG General Superintendent, Ohio, Michigan and 
Ir I ~O. Page so 
HAHNEMANN LIF} INSURANCE COMPANY 

( ©) Paid uy ipital, $200,000 GEO, 
N. ¢ X ¢ Agents, N« Dearborn street 
( P P 
HA® FORD LIFE AND ANNUITY INSURANCI 
= Hartford, ¢ Cash capital paid uy 
Sym I Pt ENGILL, General Agent, Honore 
B ( I 
H®! S MUTUAL LIFE ASSURANCE SOCI 
I | N 240 B " Ne 

York 
H°™ Ik} INSURANCE COMPANY Ne 1s 

I Ne York Assets, er $2,388.00 

M.S ( t Ave ( cag N 2M 


H' | Mi UA FE INSURANCE COMPANY 
‘ , oO \ t S 200 orn P 487 


He™ PATH I¢ MUTT I INSURANCI 
( N Broa 4 N Y ork D.D.7 


H°®! MUTUAL LIFE INSURANCE COMPANY 
‘ | N y n 


\ Henry A. Jor 
p H. Dewey, Secretary. Cuas. HOPEat 
on, I I N M treet, ¢ 
ay 
[NTER? rIONAL LIFE INSURANCE COMPANY, 
f P $1 2g, 20 lion. THOMA 
DrRUD | EK. W. Porter, Secretary Pag 
48 
[NTI RNATIONAI LIFI INSURANCI AND 
I ( any. Je City. N. J New York Office 
No ‘ adwa \.S. PATTERSON, Manager Page 408 
JOHN ANCOCK MUTUAL LIFE INSURANCI 
1 c Bost Mass N HAWKINS, Genera 
A ot N La Salle street, ¢ ig Page 504 
K* OCKER MUTUAL LIFE INSURANCE 
fN y k Asset ver $7,550,000 Ss 
A.M far Northwestert Dey tment for ai 
‘ +1 State On Nos. 166 a 68 Randolpl 
tre 4 
I IFE ASSOCIATION OF AMERICA NEW YORK 
4g N 92 Broad ‘ Pave ;s 7 
Lo ISIANA EQUITABLE LIF} INSURANCI 
4 « f New Orlea Assets, $289,29:1. Page 408 
MASSA! HUSETTS MUTUAL LIFE INSURANCI 
: ( f Springfield, Ma Assets, $2,579,00c 
Smitun & |! I General Agents, N 243 Broadway 
New ¥ KNOX MARSHALI Genera Agent 


I Page 
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MANHA! rAN LIFE INSURANCE COMPANY 
- Nos ind 158 Broadway, New Y ork Asset er 
$6,294,000 L. Mirtcer & Co., Agent Nos 8 and 
LaSalle street, ¢ Lore Page 475 


M! rROPOLITAN LIFE INSURANCE COMPANY 
4 f New Home Office No. 234 Broad N. 3 
Ca Capital, $200,00 Branch Office 1 Chicag N 
LaS treet Pag 

MISSISSIPPI VALLEY LIFE INSURANCE COM 
. pa tf Lou Ky Assets, $432,080. Pag 
$o> 

Mo! ND CITY MUTUAI LIFI INSURANCI 
. ( y f St. Lou M ( G. McHa 

(ys ‘ Avent Page $00 

M' rUAL BENEFIT LIFI INSURANCE CON 
- Ne irk, New Jerse et ver B19, 345.00 
Wi 1M CHARLIE N 24 LaSalle street, ¢ cag St 
v: t I Page 40 

M' rUAI LIFE INSURANCE COMPANY oO! 
4 N ‘ hk Asset ver $37.579,00 MERRELL & 
FERG nN. De t, M G i gents for Michig 
Indiana, |! Wisconsin, lowa and M esota Oo 
CRONKHIT!I \ t, N 47 Clark street, Chi Page 


INSURANCE COMPANY, OI 


UTUAL LIFI 
DE” Glico. “Asect 


, ove $509,000. MERRI LADI 

President STEWAI MARKS Secretary Home Offic 
N 7 iS: We treet Page 408 
NASHVH LE LIFE INSURANCE COMPANY 0} 
- Na ‘ I i JoHN M, Bass, President; W™ 
HENRY SMITH. Secretar Page 497 

TATIONAL LIFE INSURANCE COMPANY, Ol 
4 New Yo Office 112 Broadway, New Y ork Asset 
over $743,000 Fk. CLARK, Manayer, No, 151 M “ 

t ( iv Page 4 

NATION AL LIFE INSURANCE COMPANY Ol 
“ the United States of America. Capital, $1,000,000, full 


pa Br Office: First National Bank building, Ph 
lelphia Gene Agents for Illinois, Wisconsin and Mir 
nesota. J. A. E_uis & Co,, Second National Bank B 
< iy Page 4s 
NATIONAI CAPITOL LIFE INSURANCE COM 
4 vy, Washingt LD. ¢ Capital, $300.00 Page 40F 
NE ENGLAND MUTUAL LIFE INSURANCI 
4 ( pany. No. 39 State strect, Boston Accumulated 
fund, $8,432.00 Beny. I STEVEN President; Josern 
M. Gispt Secretar Page s 
N! W ERSEY MUTUAI Lik! INSURANCI 
4 ‘ N ark, N. ] ets, B48s5.g05 Pawe 484 
NE YORK LIFI INSURANCI COMPANY 
. N (9 and 348 Broadwa \sset i 1, 187 
3 27.92 ©. P. CURRAN Avent for Chicago, N “8 
Washing Page 49 
NORTH AMERICA LIFI INSURANCE COM 
4 " N 229 Br iw Ne Yor) Asset er 
$4.783,000 P 
NORTH AMI LIC AN MUTUAL LIFEINSURANC! 
4 ( N s32 W t street, P adel} W 
W.K s lent; A. D. Wo FF, Vice-Pre lent 
p 
NORTHWESTERN MUTUAL LIFE INSURANCI 
- ( 1 \ { Mil K \ cts, ove $0.7 ). OOK 
Pa 
p< IF I¢ MUTUAI LIFI INSURANCE COM 
y Sac ent Cal Asset $67 3,2 " 
SCHREIBI & Hower. General Agent Sacrar 
P 
pHa NIX MUTUAITI LIF} INSURANCE COM 
pany, of Hartford, Conn sets over $5,057 ,00¢ Gr 
eral Ag t for Illinois, Henry HH. Koon, No. go LaSalle 
treet, ( ig Page 515 
PROVIDENT LIFE AND TRUST COMPANY, OIF 
P ice i . 407 
COMPANY Ol 


REF BLIC LIFE INSURANCE 
( iy Capit = ] 


= .000,000 OHN V I 


AKWEI 


Pre lent 1. W KELLOGG. Vice-President; OrrEN I 
Moore, Secretary Page 5 

GAFETY DEPOSIT LIFE INSURANCE COM 
. pa f Chicag Hion. Jesse K. Dusots, President 
Ww. I BREWSTER, Secretary Atlantic 


Broadwa New York; O. R. KInosspury, 


York Boar Ss. ] Seymour, Manager Atlantic B " 

Page 4 

SECURITY LIFI INSURANCE COMPANY, OI 
a ew York Cc. H. Baker, General Agent for Illino 

N 106 S t ( irk treet, Cl icago Page §03 

Sol THERN FE INSURANCE COMPANY, OF 
. M I \ ts. 826.222. Page 508 
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sO ERN l AL LIFE INSURANCE COM 
») K \ t r S500, P os) 
S! ATE MUTUAL LIFE ASSURANCE COMPANY, 
W t M \ 2 B= Onn n. ISAAC 
D P Cc t ILa Secret Page 
S! wont ag ott bre I IF ; vagy ety ecap 
\.W.l ENBURG, Gene Xs t N r l in S. 
P 
TE! TONIA LIFE INS ANCE COMPANY OF 
( Capit #12 . P is 
"TRAVELERS INSURANCI COMPANY OF 
Liartt ( ul Asset ‘ 2 “x JULIUS 
Wi EM Wester B Of N So LaSalle 
t ( Pag S7 


LJNIFeD st \VTES LIFE INSURANCE COMPANY, 
N iS WW Street New York Assets nearly 
% 4 000.00K in E. De W Pr lent Page 488 
[J NIVERSAT LIFE INSURANCE COMPANY OF 
N Y ork Asset er ®N " l ORMSBEE, 
M ‘ Weeste Department, No.2 ¢ , ft merces 
( ‘ Page 436 
W ASHINGTON LIFE INSURANCE COMPANY, 
N 8 Broadway, New York \ ts, $2,000,000. 
PA & M ON, Gr t Agent ner Washi nd 
LaS t ts, ¢ i Pay { 
YW ipows AND ORPHANS BENEFIT LIFE IN 
e Compa t Ne r} \ssct ver $1, 
x Pag 
WORLD MUTUAI Lik} INSURANCI COM- 
N oB lwav, Ne York. Assets, $358,446, 
Western D rtmment, N 53 LaSalle street, Chicago,—J. 
a. 4 ER, Superintendent; A rin GEeorGe, Manager. 
P 
VISCELLANEOUS 
AGI NTS WANTED Paye 47 
B®? ANTS CHICAGO BUSINESS rPRAINING 
Ss H. B. Bryant, Cl I Page 406 
CA! ALOGUE OF INSURANCE WORRKS PUB- 
1 fr Pune Srecratror Pre Page 404 
LON 


FoXPIRAT REGISTER 
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FOR UNDERWRII 
4 i 1 ¢ M SEI I Page 


Kl ul her y 
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| LD, KING & ¢ 
Na , 


oO, BR« 
Bank Building 


IKRERS OFFICE FIRST 
‘ ‘ 4 e 40f 


GERM N AMERICAN BANK BROADWAY, 
’ ( Str * Ww y ( t - 100.000. 
P 48 
|*® URANCE REPORT OF NEW YORK AND 
NM ‘ 1k tm I ‘ 1 404 
yor RNAL OF THI NSTITUTE OF ACTUARIES 
‘ i 
K NABI GRAND SQUARI AND UPRIGHT 
P }. BAvER & General Agent treroor 
N I vy. Ne y ind Ne ~» Wa wton 
t Chica ey 1 M Merchandis« 
P 
|! MONITEUR DES ASSURANCES as ¢ 
pie AGENT’S SBITHMETI¢ |. H. AND C.M 
4 & t ul ! m 17 
A{ORTALITY EXHERIENCE OF LIFI ASSUR 
. ( | tkd t he Institute of Act 
1 ic. M.G ELI Page 48 
| Nb BUSINESS AND STANDING OF LIFF IN 
( ipanie }. H.and C. M. Goopse! Pub 
I 104 
To SPECTATOR LEAFLETS NEW AND 
\ e Aids t the S tor Page 4 
T' REVIEW AN ENGLISH REVIEW OF IN 
Page 47 
| G. SELLEW, Desk Office Fu ture. No, 17¢ 
Fult eet, and N 71 treet, New York 
P 
TH! FOUNDATION OIF LIF! INSURANCI 
j. if ( M.G DSEI Pul t Page 472 
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W YNKOOP & HALLENBECK’S PUBLIC 
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J. H. aso C. M. GOODSELL, » 


Publishers, Printers, Stationers. 


CHICAGO : 


NEW YORK: ’ f 
OFFICES: (Nos. 156 and 158 Washington St 


Nos. 156 and 158 Broadway. § 


The Proprietors of THE SPECTATOR PRESS invite attention to their facilities for the prompt execution of 


EVERY VARIETY OF FINE PRINTING 


At Reasonable Rates. 


With new type, new presses, and new machinery at their well-appointed printing house, they will confidently guarantee 
satisfaction on any class of work with which they may be entrusted. Employing none but skilled workmen, and enjoying 


abundant facilities for making close purchases in the paper market, they are now prepared to challenge competition with 


THE ELEGANT and INCOMPARABLE PRODUCTIONS 


O} 
Che Spectator JIress. 
It is proposed that every production of THE SPECTATOR PRESS shall suitably illustrate at once the 


Economp aud the Artistic Excellence of Casteful Cypography and Faultless Presswork. 


According to this plan, the prices of work will not be graded according to its attractiveness. Beautiful typography 
costs no more than poor typography. Good presswork is not necessarily more expensive than bad presswork. ‘Therefore, 


adopting all the newest improvements in the methods of mechanical execution, the proprietors of THE SpEcTATOR PREss 


hope to produce uniformly nothing but good work at a fair margin of profit. 


SPE L ATTENTION TO ORDERS FOR : 
ALL KINDS OF INSURANCE SUPPLIES 
From any part of the United States. 


J. H. ann C. M. (GOODSELL, 


Publishers, Printers and Stationers. 


Estimates promptly furnished for any kind of printing, engraving and lithographing, or the manufacture of office supplies. 


s Othces of ( CHICAGO 


NEW YORE: ) bus 
THE SPECTATOR PRESS 2 Nos. 156 and 158 Washington St 


Nos. 156 and 158 Broadway. § 

















THE 


A® AMERICAN REVIEW OF [NsvU1 


THE CO-OPERA 








H \ R nN i I ited freq ‘ itlvy. ou 
é characte ot th co- 
O pplied to insuran 
wl.et d havin fully done ou 
t yvublic against investing 
olicies ot companie 
I ncial qui ksand littl 
oO ynd chronicling the ful- 
fillr ct The beginning ot 
th oO il s V4 
\ he spec lative promoters 
! t < peratiyv 
l 42 re, of Chicago, whict 
ot tl ‘ uns a 
writing I 1 con- 
t t Ss vear, stl rena 
< iv ementa id outside 
« ' ably culminate at the 
l l e The formation o:% 
KK anoth rcliqu ot specula- 
iniziny a second co- 
, t1 lel, and the State Fire, 
4 ¢ its raid atter credu- 
, ototype, the Republic, 
' t nternal unpleasant- 
broken out to an 
t fatal result 
1 { adventurers embarked 
t prise, but fortunately for 
holders and the public, the 
! ehadanhonestsecretary 
\ »t se co-operative concerns 
taken occasion to 
tims of 1 rpers 
\ ch they ire tende 
Mr. Secretary Greer has 
1 to do n regard 
‘ Stat tockholde nas 
Pune S rATOR repeatedly and 
‘ opera e swindles 
\ pects this p rticular 
t ( ) and speculators, 
vitness to the earnest- 
ve | ounced the State 
I ( J I the aay ot its birth. 
W | t irst feeble wail we « xposed 
d owing the monstrosity a leasc 
fancy we nursed it tar 
e al when, in the winter of 1909, 
4 » ft hands of the present 
L< imn of good advice to all 
n the to valvanize the thin 
t t th ( -Operative 
\ yitalists agains pecoming 
! who had newly and 
t = \ mut old trap for them. 
\ » believe that not a few 
y t inkful for the advice we 
, " were sensible enough to 
t | a 1 many others now wish 
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they had been less headstrong in their haste to 


make something out of nothing, is indicated by 


1 : 
ot the correspondence 


some [ received at this office 


( ulminated 


Since the atflairs 


Here is a specimen I 


company 


Nox 


SPECT 


CHICAGO, ember 25, 187: 
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I send you the enclosed which need no com 
ent—with the memory of ** semi-annual ” div 
dends beto1 your eyes This scheme, by its 

cont has lost seventy-four thousand 
lollars l ran | and do you think, 
with ch « ) y tor such a littl 
in int « t ess future promise 
anvt it " I I was lured into taking 
1 few rs of the stock **a tortune 
s &c.. Xe.” You know the arg 
I I \ tor money to meet losss IS ¢ 
' 
ling ) 1 prom in W I 
i t I r thousand dollars ter the pay 
mM t I t id ] Wi t t kt A what th 
ut \ 
I can stand of what is paid, if I have to 
ut do t ecanastrong cl ce to tuck 
for tour I mu with little cl ce for 
Ct 
rol 
Int punt we | ttl rht into tl 
work : { tt ti ind even att ot ! 
could fi ) \ tt bout it, except that 
the: is a liability to be met, and no tle tor 
stock! A COUNTRY STOCKHOLDER 
tet et tt ri ye ent ibalit d 
tid 
\ vere t cop of circula 
already at hand trom other sours which ha 
Nn} j \ fulin ] liy Th rr 
proved \ ct t icadiny our corres] 
dent into tl be t that his thoughtless collu 
sionina tf co-operative insurance meant 
oO tl mo than drawing unlimited d 
( na rh CCIIP Se otta i which s irg 
number of f yw ifferers will shat with him 
and ot les of misery this is one of tho 
— 
whi 1 t company and lack compassion 
I Stat de its annual return to the 
[line ’ nee department at the beginnin 
ot th ‘ id, by means of misrepresentatio 
j}made a pretentious exhibit of surplus to th 
imo t ot some S 16,000 Th Ss Wa Im tac 





an overstat nt to the extent of at least $10,000. 
as the concern had really no more than $6.00 
that, by the utmost stretch of ingenuity, could 
be denc nated surplus fund 

Phe mo recent formal statement, put fortl 
bythe company. under date ot November I, 197! 
made the tollowin exhibit 
Pot 252.<2 
Ad ‘ 4 Ceeeees 201.5 








Ly S 9,005.0 
R ‘ \ t 6=.108.01 
I Deficlt. «sccccevceeeee #7 4.207 
The ca capital of the concern, leaving ou 
ol sigl t ti t paid oO pel cent ot subscriptions 
is $280.000: and. therefore, the logical sequence 

of th ibo exhibit is that upwards of 2 
cent of the capital has been manipulated out of 


existence by these model of other 


We 


manavers 


people’s money. need hardly say thata 
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DeceMBER. 1870 


NiOW a hut t ( 
tior 
s, trol ) tak 
sid e suc s t t 
t! t wa < ved 
surane to ta ( ( 
ery dispo ion to tt \ 
pend ! who t 
w it \ t 
1! nt ?7 ’ { i 
> 5.51 ular $19,249. 2 
neo \ P7 94 /6 
wl n tl conce iw K t 
4 . Tl 
ol ie wh ) 
t the « ( n ‘ ) 
» | ) 
Che losse 
were 
‘ I Ww 
stox { ‘ 
tf : 
hat ¢ p 
mE ure W | 
stuthn ol t l \ ( 
ca ‘ i t »zo x) 
det t lr i 
ditt DI5.00 i ) 
Pilea ‘)?} yf 
rt tutur | Oo 
€ C aj se 
vet Zea away l id th 
rment Of $74,000, stat 
> Lo 0; a . o j y 
} per cent upon the $1,700,006 
1 subse el th l i 
way tor another |! t " 
inevitably 1 f t ) 
¢ ot ' P 
the promoters ot th co-opera 
i t . 
ivi ha thing t ow 
me they have made o t 
are 1 the mud, without t 
ite them lve they cal 0 
and del led constit { th 
help. It the good ot th 
had not preve ited, t lirector 
ved out t r re ra i @€xtrava 
r, Dy reaucin t company 
ipell yt tockhold to to 
their tock to make ervthil 
l on ot th DY ‘ I trict 
oO, instead of merely sacrifici 
invested, more is asked tor; with 
ity thatif it is paid in, no good 
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Supplement. 


will ever come of the investment 
may get its stockholders to ‘* co-op: 
financial fashion, until doomsday 
result than a succession of assessn 


asters can ever grow out of the scl 
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Meanwhile the company’ 


market at any price it will bring, and 


family, who have always thought tl 


the whole concern, are ina tair wa 


they want. 


stock speculation lies back of or al 


assessment matter; but 


nothing todo. Our duty is to ex! 


pany as an insurance enterprise 


colors. It has come out just whe 


It is belic ve d DV some ti 


} 


with all tl 


it would, and furnishes a most practi 


tion of co-operation as applied to fir 


Moreover the State is merely indicatin 


in which it will soon have plenty ¢ 
At 


upon the same delusive principle, 


least three other Chicago com) 


slink out of sight, within a very 
amid the wailings of deluded stoc! 
the execrations of a deceived pul 
the day of reckoning for these sp 
insurance; their time has come. 
though they may escape punishmes 
we purpose holding them all to a 

the 


and shall see to it that am 


be very tull of attractions to them 
We 


ments was 


now submit the tollowing 


supplying the 
the State 


Fire, of Chi 


The meeti 


history of 


operative.” etc., etc. ) 


may give us an opportunity tf 
tuneral sermon. In any event 
is really dead, whether it Aveows /¢ 


As Secretary Greer’s circul ur 


portant of the lot, we 


vive it thre 
although a little out of its proper 


date. We must say that the st 


(sreer is very creditable to hit 


recognition on the part of the 


whose interests he 1s) servin 


cost to himself 


THE SECRETARY TO THE StToct 


CHicaco, A 


Vhe undersigned hereby 
action of the 
company, in levying an assess! 
dollars per 
pany. 

Ata meeting of the executiy 
in October, it was resolved that 
of the directors be called to meet N 
torthe purpose of considering t! 
making an assessment to mx 
mentot the capital. The 
the time indicated, and aftera ft 
was resolved that an assessment 
per share be made Nearly all th 
members who pre sent. voted 
proposition, preferring a reductior 
stock. if it could be effected, to th: 


prot f 


directors ot the Stat 


share upon the stock 


mec 


were 


At their urgent solicitation, th i 
State was sent tor, to learn fro 


the capital stock could legally b: 
decided that 
view ot the existence of article 2 of 
ot the company, 
of an impairment of the capit 
directors shal’ make 
stock. only sufficient to m 
ment. 

My opinion is that there was no 


such action could n 


an 


for an assessment at this time, t 


have been postponed until the 


last chay 


which prescril t 
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rate we D eve a profitabl 

done on al s of well lect 
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rative pla our test of it 
mean i l oO We hay i¢ 
co-operatio I many ot our 
( equently the have beer I 
t ordinary ncies, 
Be ye ad ny minor detal ) 
avement ve find sever: | 
wi ich have ter 1 to prod | 
fic TT In tl first plac ) y 
pany o the ce perative pia 
tablishment of branches and 
stock rl cost of placing th 
di late to that ot otl 
1Z% oO n elf exces 
to ) \ eioOnY” ) 
com \ i yuecn it | df 
the pre Cal 
\\ ivocate a thor uy 
iW to ¢ 1 th < ) 
( al ind profitably 
nee etl t ‘ oT t 
bt incn 
Without tir 
3) I { oO } p rt ot n 
( fol I el th of t 
! It n vel re i 
I con yw ss tall l ( 
1« an not itt 
Dp hor i ip ( { 
illo lo do tl NV de 
portar = mpairn 
prot tly made good by act 
iS ( 1 1 \ T 2q ot the 
\ t ro lirectol 
int ordance wit 
f ect a SCUS I = 
ne tio loptes 
‘i I 
Ihe « | s 
\ I 4 t t ? ‘ m sf ) 
nce t eting, t en l 
way ot I { call 
h cle ‘ thre « ot Ti 
10th to this date Upon the 
th tate audito that thy 
I lee ) t mperat 
noider that the cail W 
promptly It has been on 
askinew the support ot the pub 
responsible stoc kholders were 
for ¢« tv per cent of thei: 
proy de t necessities of t 
vel qi suc ica ind \ 
mil iting adn s10n if there w 
in collect ly so lia 
ct T or ‘ ‘ tw ntietl ot l ‘ 
tior 
The ar il statement m D ' 
and the ments must O 
that tin or the company w 
lingu icss at 1 A 
igencies est shed i 
to get tificate from the \ 
tat 
l tl circumstal! 
hoped that no stockholder w 
the company tothe unp 
on ng tween ent ‘ 
torfeiting the stock, eit] ol t 
the pro i ot ti co a 
cal rol y wit n th t 
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USIVENESS OF THE DIV- 
DEND SCHEME. 


By : rees, and because of the con- 
duct of 1 companies themselves, the pub- 
lic is ¢ ing to the conviction that a vast 


icy underlies the whole divi- 


me of the life insurance system. 


Left to 1 r own unaided instincts, the 
ass of urants might still perform with 
sure their part in this game of blind 
s I, and continue to grope their way 

nd the hope of grasping something 

t itelligible in the dividend 
line B { companies themselves for- 
bid. a their confessed uncertainty and 
their tant changes of tactics. refuse to 
allow t poor policyholder to remain com- 
fortab] r any length of time under any 
partic dividend plan. It is as if they 
lk vy had endorsed a delusion, and 
were j il terror lest one should pre- 


er to the confessional. Hence it 


ispected that all these high- 


yund euphemisms are used to disguise 
the s truth, that although purely mu- 
tual, and | that, by profession, they are 
first s x life insurance at a price fat 
ove its ascertained cost, and then return- 

a pa only, of the overcharge to the 
( tol ! s a * dividend.” To say that 
h se is duplicity, on the part of 
officers towards the insuring public, is a 
disagt e way of putting the thing ; and 
vet what tter are the people than dupes 
otam il system which, under the pre- 
tence of making large dividends, merely 
divid (h its customer the excess paid 
by hit ver the known cost of the article 
|; It is asif a trader had agreed to sell 

oO cost, but, having been caught 


had undertaken 
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In theory, the system of participating 
| 


_ premiums presupposes the supplying of 


insurance at exact cost. Premiums are 


loaded (that is, made higher than is known 
to be ordinarily necessary ) ¢ ithe to cuard 
against extraordinary mortality or to assist. 


by accumulation, in perfecting security. 
And whatever surplus remains over and 
] 


above the reserve (which is an exact quan- 


tity) and the necessary disbursements, is 
absolutely the property of policyholders o1 
members, and to be precisely apportioned 
to each one in the proportion in which 
each has contributed to it by his individual 
payments. No fault can be found with this 


theory, as a theory; in fact, it appears 
charmingly simple, and financially fascin- 
ating. But, when brought down to the 
level of actual experiment, this theory is 
sadly shorn of its beauty and becomes, in 
practice, delusive, intangible and imprac- 
ticable. For, in order to make an appor- 
tionment of this residue above cost, amone 


those entitled to such restitution of thei 
OovVvel payments, absolut correctness is a 


necessity. or else some vill be defrauded 
and others will receive more than their due. 
\ll the proc sses of the business must be 
squared by such equitable, uniform and 
well defined: principles that no mistakes 
can possibly occur. expenses must be 
correctly assessed, each policyholde: S COn- 


tribution must be correctly estimated, val- 


uations must be correctly calculated, and, 
in point of fact equity requires a perfection 


which is impossibility itself. 


That this impossible degree of correct- 


] 


ness is looked upon as an essential of the 


participation theory is virtually admitted 


by the companies in their constant experi- 
ments and variations with regard to divi- 


ding surplus ; and, upon the same grounds, 
we infer that not one of them rests satisfied 
with its present system as being the acme 
of equity. They seem to be groping in th« 
dark after some plan which shall most 


nearly approximate j7uzstice to every mem- 


} 


ber. One pian 1S tried to be soon dis- 
carded; another is suggested and on ex- 
periment is found to be equally futile ; still 
another is brought forward, as the we plus 
ultra of actuarial invention and, while the 
honor of its discovery is made matter of 
contention between actuaries, the compa- 


nies try it and then discard it as no bette 


P ae | } 4 } 
If there were really any chance to doubt 


an ascertained cost 


Vaiue, t l { n pailation of 
this « { tu ( But there « 1 
he no do { Phe hi tory I the l Sin 

two centuries of experience, thi reports ind 


carefully compiled tables of the M achu- 
setts and New York insurance departments 


I 
. , 
the } ations ol experts, and any amount 
. , 
or wu tworthy data, are at hand to prove 
that 1 ance, like any other commet 
lif } ] ] ] 
( may e cipneredad down to 
L ¢ ] with l ilmost l | Cel 
ta 


expe t and sp« ivion largely « tered 
is ¢ nent ther Wis perhap cood 
eround for levvine hieh rat by wav of 
prot tin both partie waist cont en 
cies 1 Inpo ib] to be LOTCS¢ } In 
such cas twas rational enough to build 
up awall « certain security against th 
ons] hts of extraordinary mortality o1 
the waves of financial panic. But time has, 
in the respects, made all things even. 


Mortality tables have been proved correct 


, co. . ' , 
the avera f loss has been fixed with -ap- 
eae ca . 
pro e definiteness, and the average 
value o money kas been determined. 

These things settled, nothing but the jt 

tion of exp es remains to complet tiie 
cal | t of msurance ind just in 
pro} Lt. companys iflai in ti- 
main ( economically or otherwis¢ mn 

‘ ‘ ‘ 1] ] | 

}ul | bil »>IsS 1 ave LO Teauce th cost 
to a minimum There can be no very ip- 
preciabic enhancement of mortality, no 


very noteworthy diminution of the value of 
the money accumulations. to frieht the souls 
of uAderwriters into extortine hieh rat 


for security’s sake. This loading of rates to 


feed a fallac rou notion as to needed ecu- 
ritv on the one hand, or to meet the lavish 
\ of r l establishments and recklk 

act cies on the other, is no longe1 entitled 
to concealment or allowance. It is not a 
legitimate clement in enhancing th icl 

cost of insurance, and is made the means 
of my ving and deluding the people to a 


erated Chat this disturbing clement is 
idn | to swell tl cost of 1 rance, 
both unconscionably and unnecessarily. is 
clear fr n thi published records of well- 
managed mpanies, whos percentage of 
expel . during vears of expericne _ i 
made them at once conspicur for economy 
ind ¢ iumples to prove how litt loading 
of rat was really requisit 
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insurants. That it has existed long enough 

we think no sensible person can doubt; 

and, certainly, it shall have no aid or com- 

fort toward a longer life, from Tir Srec- 
+} 


TATOR. Stated plainly, our belief is that 


dividends, and all the various processes 


and features which are accessory thereto, 
are mere devices to conceal an unnatural 
and illegitimate enhancement of the cost of 
insurance, and that they contribute a fatal 
clement of danger to the existence of the 
business. 

If life insurance is a business Jer it 
must be guaged and guided by business 
rules. If the system is a necessity of 
society, it must come under the sway of 
those laws of social and political economy 
which regulate all similar enterprises and 
necessities. No longer can it remain self- 
poised amid speculation and uncertainty. 
Its votaries and its exponents tell us (and 
we believe them) that it is an exact science. 
Then it can become subject to fixed, just, 
uniform rules, and the staple of its con- 
tracts can be made as truly subjects of in- 
ventory and appreciation as any other 
thing that is ever bought or sold. To this 
complexion it must come at last, or the 
sad alternative of ruin lies directly in its 


path. 





WASTE IN LIFE INSURANCE. 


THERE is a tradition in the northern seas 
and upon the coast of Norway, that floating 
islands may often be seen rising out of the 
bosom of the waves, with trees fully formed. 


] 


having branches from which hang shells 


instead of fruits, but which disappear 
after some hours. The sailors and inhab- 
itants of the coast regard these places as the 
submarine habitations of evil spirits, who 
cause these islands to rise to taunt nay iva- 
tors, confuse their reckonings and embarrass 
their voyages. 

The life insurance navigators of our dav 
are taunted, confused and wofully em- 
barrassed by something of this sort, in the 
form of floating, fruitless, and fugitive 
agents, who come upon the scene on every 
side, flash like meteors, or like islands float. 
and, having succeeded in deceiving every 
one who trusted them, suddenly disappear 
beneath the waves that rage around them, 
to come again to the surface of some 
smoother sea. 

If there is one topic which more than 


another occupies the thoughts of life under- 


] 


writers, just now, it is the frightful fre- 


quency and costliness of defalcations and 
lishenest practices on the part f avents. 


Upon this subject officers seem t 
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constant conference, and with respect to it 
they all live in a condition of chronic ap- 
prehension. From every quarter news 


comes, almost every day. that some trusted 


scoundrel, and, after 


agent has turned out 
reaching the limits of his power to deceive 
in one place, has set off for fresh fields and 
pastures new. Or an agent’s resignation 
has come in, with the announcement of his 
entrance into the service of some rival com- 
pany, but wzthout the check for hundreds 
or, it may be, thousands of dollars with 
which to balance his accounts. Or, again, 
some solicitor has suddenly lost his zeal 
when the money advanced to him, as an 
incentive. has given out. But, worse and 
oftener than all, we hear of constant cases 
of peculation, dishonest and improper ap- 
propriation of funds by agents everywhere, 
who, like infinite sponges, absorb every 
dollar of premium that comes within their 
reach. 

If these instances of fraud were occa- 
sional as to occurrence, and isolated as to 
individuals, there might be some qualified 
excuse in contemplating them; but there 
is such aconstancy about their repetition. 
and the same persons are so often implica- 
ted in them, that the matter becomes 
alarming and may yet beget a panic. For 
it is certain that every life company in the 
country has its share of this sad and costly 
experience, and many of the new companies 
much more than their share. 

Another frightful phase of this knavish 
business is the number of companies which 
the same person is sometimes allowed (or 
invited) to rob. When we hear of five, 
six, or, as in one case, thirteen companies 


successively and successfully preyed upon 


by asingle prowler, who is, even then, let 
loose again to continue his raid of roguery 

when we see the announcement that some 
noto1 s guerilla has been expelled from 
one company, only to be enlisted and com- 
missioned by another; when, by this pro- 


cess, a rascal is known to pluck half a 
dozen institutions ina single year, what other 
inference is possible than that the com- 
anies themselves are chiefly responsible 
or the constant peculations of these vaga- 
bond confidence operators? Is it not clear 
that the letters of marque, under which 
such piratical practices are sheltered, bear 


intrinsic evidence of criminal carelessness 


yn t part of officers who so freely 
iSSI ; , 

Ni there room for any expression of 
sympatny towards the institutions thus pe r- 
mittine their treasuries to be plundered. 
So v are thes INMissions given out. 













to men whose character the least inquiry 


would clearly reveal, that some of the ap 
pointments made are little better than the 
introduction of burglars to the company’s 
vaults or the delivery of countersigned 
blank checks upon the company’s 
account. For wherein, after all, does such 
mismanagement differ from a participation 
in the crimes it renders so easy of com- 


mittal ? 


It may appear harsh thus to arraign 
officers, of known personal probity in all 


things else, as practically in league with 
these thieving agents; but where officers 
so allow themselves to be overmastered by 
the greed for business, or blinded by con- 
ceit, or put to sleep by indolence, as to 
occupy the position of voluntary victims of 
robbery and deception, charity’s utmost 
stretch can no longer excuse them. The 
case is too critical, the danger is too immi- 
nent, the symptoms are too full of alarm, 
to admit of honeyed words or rose water 
remedies. Reform must be inaugurated at 
once and of the most radical kind, ere the 
constituents of these great corporations 

the half million policyholders precipitate 
a disastrous panic upon the companies and 


themselves. 


The expenses of the life companies, 
already a subject of public criticism  be- 


17 


cause of their amount, are fearfully swollen 
year by year as the result of these agency 
peculations ; and, manifestly, every dollar 
thus extracted from a company’s coffers is, 
by so much, a subtraction of property from 
the policyholder. The insured whos; 
savings are endangered, and whose divi 
dends are thus discounted, have the rieht to 
reason that they have been absolutely 
cheated by a mismanagement which ex- 
poses to excuscless expense and actual peril 


the funds entrusted to the 


ympany’s keep- 
ing. * Having been assessed in advance 
to contribute the full estimate of expense 
and a surplus besides, the member of a 
mutual company must be blind indeed not 
to see that all these agency robberies are, 
in fact, a picking of his pocket, pure and 
simple. Every premium is loaded with a 
levy of ro to 20 per cent above the ascer- 
tained cost of economical insurance: and if 
this margin, amounting to many millions 
in the aggregate of a year’s business, is to 
be frittered away entirely in lavish extrava- 
vance, or given away to thieves by the 
careless commission of criminals as agents, 
what wonder is there in the disappoint- 
ment expressed by policyholders, at the dim- 
inution or entire cessation of ** dividends,” 


which they know belong to them. and 











whi wn money has. honestly 
Cal ¢ 

It is say that there is no remedy 
for this s state of things; the officer 
who s this is either mentally o1 


t for the position he occupies. 


single individual o1 


nat a 


imnot be burdened with the 


wholly removing this 


cancer Ww is yearly sapping the life 

in otl \ healthy business. But where 
one may not reasonably be asked to do the 
whol may rightfully be expected to 
do his proper part, and in this lies en- 


of individual 


wrapped t manifest duty 
underwriters. That companies should 
( the eradication of the vast 
evil w , they all admit, is eating out 
their rtainly would appear the easiest 
and ect road to success; but if they 
A s band themselves together in 
eal t crusade against their despoilers, 
it is less the duty of every honest 
officer t ndertake the fight alone and to 
rang wn company on the side of 
reforn And how simple the process! It 
requil nly a determination to repudiate 
ill « line alliance with the refuse 
gents of other companies, and the exercise 
of p1 precaution in selecting such men 
only, { ites and correspondents and 
have a recorded title to con- 
fidenc Let the ability to influence busi- 
mnger the sufficient preliminary 
to ao ppointments, but give character, 
honesty, and honor their rightful place as 
the s first needful inan agent. What 
tl first steps cost, in some minor 
part The final results will be 
neithe tful nor long deferred. Che 
com] s which shall inaugurate and an- 


ince these reformatory principles will 


there command respect, and attract 


toward themselves a public confidence 
wl vill set in towards them with a force 
as irresist ie as oravitation itself. For 


who would not rather be insured under an 
stration which lays its very founda- 


ion in honesty and which admits no ad- 


f mere sand in the cementing of 


Its SU] I tructure ? 


People who want their 


lives 1 red, and who mean business when 


inheritance for their wives and 


will not much longer allow 


themselves to be deceived and defrauded 


in tl itter, and, unless we egregiously 
mistake the signs of the times, it will soon 


become the 
not: \\ 
which the n 


t, but: W 


vital question with insurants, 
the 


ch company is largest, or 


ost noi 


sy, or which the cheap- 


ich company is so adminis- 


of 
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as to le 


tered 


ave itself least exposed 


pilfering agents, dishonest schemers o1 


deceitful solicitors? 





THE PREPARATION OF ANNI 


MENTS. 


ALS! 


ATI 


THE companies will have 


In which to shape their affai 


uiries of the several state 
1 that there will b 


several important changes inthe form of blar 


»: but. 


officers to fill up; 


made still shorter. 


add to i 


ilready sufficiently long in all reason, when w 
consider how many sets of these blanks are to be 


filled by the] irger companie s and how solic itous 


most officials at the head of insurance depart- 


ments appear to be to avoid anything like a uni- 





formity of inquiry It is devoutly to be wished 
that the irious superintendents would confer 
together d adopt 1 venel il system of annual 
statement blanks which will « t all the fac 
without involy y any needless figures, or com 
pelling so many and such diverse calculations 
or presentations of the sam figures But per 
haps this is too much to expect. this side of a 
national insurance bureau which shall be co 
trolled by a vle mind, and have in view the 
sing] oO ct {i pertect y the mechanisn ot 
solve! 

Ther 1s Oo ( \ 1oO1 pre icnt 
the bla Wil sued, with respect to other 
points th that of unittormity Most. if not all 
the othe tat insurance departments mod 
their 1 nguiries after the forms use | 
th New \¥ d Ma ichusetts ade t 
These turnish th taple o1 ot which e oft I 
officials weay their mazv wel They h 
grown cumbersome in size, and exh ting in 
their demands without being any 1 re exh 
tive in the resul they aim to reach; thev have 
each vear—at least so far as the New York depart 
ment is concerned De in le by NI Barn 
more inquisito | and prying thar was at 
necessary or u eful In tact. th eX-s rint 
dent see ed to study to ik | iks 
creasingly formidab] and once, when remon 
strated with upon the insertion of s¢ ral new 


and needle d that he much 


ds 


further inquiries. 


ss questions, respond 
preterre ryestions uj 


His 


mental 


successor is a man 


nd, 
to 


characteristics, H 
Miller 


take this particular matter very radically in hand, 


very different 


although it is too soon to expect Judge 


we doubt not that even this year he will the 


FIVE 


improved form of statement 


be filled 


nfort. and at the same 


companies an 


blank, which may up with less labor 


br Ing 


and disco time out 


the Facts which, chiefly, the superintendent is 
determined to obtain. 


Already, Mr. Mille: 


which the companies vainly asked from 


has promised a CONnCeS- 
s10n 
in 


his predecessor omitting from his requisi- 


tions the schedule of the names of borrowers on 


id has out 


call: ar argued Mr. Barnes upon the 
propriety of its ever having been demanded 
\ similar concession might well be made with 


to tl 


regard t 


inordinate 


Vitally 


annual repetition at 


length of the schedules of mortga 





n t format they ful sh, w 
do n \ t onde ‘ tt ll ‘ xh it In ce 
tail | mad on oath ubsequ it stats 
me ht t the mited to chanm new 
oar d fluctuations in estimated and 
it companies be relieved id the state 
ment yreviated materially. Nor are we con 
the vital necessity of compelling a 
ret {the numbers and denominations of tl 
ment bonds held | the cor 
par If they are really on hand, and th 
actual | perty of an institution, in the agegre- 
gat worn to, there is no added token 
ot the fact that they bear any par 
tic ( pt ve number. It is notto be uy 
pos 1 companies knowingly buy stolen 
( ds, nor is t! ice department 


los want to ti tl property As tor 
iny oft practical use this information can be 
pu would be difficult to mention it, and, 
is it i of the several feathers which con- 
tribut to | 1 to death the officers and clerks 
who t burden of making out the stat 
ment tm it just as well be omitted 

rh oth questions asked ot merely 

q character Db replies to which take 
tin 1 tl “ht, and involve vast labor with 
no ¢ te results of usefulness Every 
offi th complaint to make, and, with 
resp ne of these questions, it would seem 
is if re invented and propounded by the 
very of the Inquisition That the 


very 


{ ilturn of mind thus 


| ty 
t Mill \ ilso) exhil elt i 
pl! d lopping off the rtluitic 
of | tment blanks w ! Cl idy to 
) 1 m have t tements 
s cl inged at tiie expense of thet 
\ ‘ plete truthful exposit ot the 
‘ f the companies his ( 1 be 
en 1 that could not be called l mend 
Q e contrary we would crifice ever 
t to correctni and perspicuity in tl 
! t And hence, we would st est refort 
ol iddit 3 odlt tio 
rt Xe rwriting 
t-cook chietly con ed to the 
of assets, inasmuch as they furnish 
the best opportunity tor such a manipulation as 
aiar ount of liabilities may make cessaryv. 
Thi ral items of real estate,” ** stocks and 
bond ‘‘uncollected premiums,’ agents’ 
bal id that omurbus ** other proj; rty, 
have |! too often availed or a manties 
und which to hide anness and ikedness 
on P rt oft tec companies Shall we 
not a iat some, otherwise reputable, institu- 
tion t alwavs above cramming thei 
schedu of assets with matter impossible of 
Vali d worthless except 


on papel 


| 
I round, 


therefore, 





S for req , ces 
lift f actual value, instead of a company’s 
own esti te of its real estate; for, bv means of 
this single item, many a company controls the 
n facture of its surplus and may make it 
mor at will Similar certificat ott 

1 t ] ol bonds, stock et I ht 
proper b required. and some person tem 
poral ted by the superir ident to give 
such certificate; thus insuring uniform.ty and 
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correctness in the valuation TI 


collected premiums ” should b 


include simply and solely 


the am 


collectable of such outstanding p1 


should exclude all premiums mo 


months past due and all comm 


brokers or agents: the 


that, as usually reported, 


a large company may be 


venient covert to hide 


can b 


this it 


otten n 


an impa 


‘*other property” should be 1 


specified item by item and the est 


ment of its value be verified by the 


mittee’s affidavit. And, for the1 


we sc¢ no good reason why sin 


tion. by the finance committee ot ev: 


should not form a part 


statements. If these 


figure heads it is time the 


thing besides mere show and 


respec tive companies ; 


( 


of the off 


f thes 


members of the corporation, tl 


worth as much as are those ot 
the value of the compa 


a fine opportunity to attacl 


nv pro} 


statements, to some other pers 


individuals whose bread and but 


a vood financial showing 


» Or Whose 


upon dividends might affect the 


estimating assets. Thu 


effort to prevent the manu 


The chief bone of conte 


companies and those wl 


eener l 

{ rl 

fac 

ntion b 
10 criticl 


ments is found in the matter of 


The question seems to 


that forty per cent oft 


received will prove. on the ave 


reinsurance reserve. Instead, tl 


officers use this item as 


surplus any longer, let the rein 


ment be fixed at a uniform figure « 


upon the vear’s gross premiums, 


found, finally, too hypoth 


will, at least. place ne 


guess-work now makes s 


tical 


ded | 


deception by bringing unitorn 


It is too late, probably, th 


such suggestions as these, 


ofa change in the blanks to m 


named. but it is not too late to cour 


be very carcful in making 
will stand the test of an int 


the most earnest determi 


} 
ment fo gel at the facts. 


I ONLY 


esl Le 
s 


spon / 


MALLON 





A PERNICIOUS PRACTI(¢ 


Iv there is one folly worse than 


long list born of the existing d 


dition of fire underwriti! 


1g, 1t see! 


writing term policies on stores an 


that crowning folly. 


hel! nsibl 


officers, ingrained in sound p 
business, may stand aghast at 
such reckless procedui 
whether any great progt ( 

a daring innovation upon ¢ t 
that the thing has not only b 
has become alarmingly pre 
question. We receive prot ts 


49 per cent too highly spiced, and in 


of 

( 

sts 
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y lest w Id with tl t great movement— < r l 
 @ oht not to kK! W the que stic we are now co } 4 
to stat » « t this convention it was 
R lved, T t e practice f 
fixed Pp t e! i yea i” { 
ont ict lO! th . J may ? ye 4 
as the company But pernicious as is this practice, it t 
} | 
t of premium in ad- have been shorn of its terrors, a t 
I ] pe cyata over the country ar using this] y > 
I ved of s citude retain their business They 1 t 
pi 1 to dwel gs Ol ure! or tl I < 
t ot ! ; to renew expiru tl 
t to no char either | annual rel n the ! ot 
whose vic ty ot change during t nd 
exposure. the term- incalculable amount of liabilit 
to unfavorable crit- panies anda very calculable { 
this a profitable missions forthemselves,thereby! ‘J 
the risk itself must | thus, becomes doubly pernicious to the o [ 
] hnimutl and then be and doubly profitable to the otner W 
t n o! P manence insure¢ d is let loose trom all cont ) t ( m 
( racter calcu dt panies, the risk itself t 
t term of t con- | beyond all reasonable limitati t 
I Salety and these erate into a moral hazard of the n tdang 
yto 7n to me - | class 
»or out of which ten- To this lowest depth the fier: 
stores e sub- | ness 1s now ring down the con C 
ing occu} cy, and, | it be possibl that the warnil | 
faclassofcontracts |in vain raised against such 1 
cha able hazard. Before it is too late to retrace tl te] W 
tuations tock in- entreat underwriters to look fa 
s used for mer- at the dangers lying in their path, and, realizing 
ly occupied by mo! the possibilities of the near futur t 
\ ed oth to change wise Gecisiol against this pe I t 
ation by different 
\ store |] e! re- << f . 
THE TRUE WAY TO REDUCE RATES 
term otf vears 
siness. so that the kind THE people of Chicago, Philade | and other 
cy is taken out. may cities so often visited by large 1 , are likely 
é tirel) dif t and to learn, sooner or later, that t rance 
re f polic xpires; companies cannot continue 1 cer t 
’ ’ ee \ ‘ [ pt 
ig nts | yses h I 
S é s OI Ne re ( t F ‘ 
t t a | the ‘ ( 
cas sale to the appre t I ot the value ot | Lie s ( 
t fas r ckest pamies W come to t S¢ | . 
robien dint of hard experience, t 
t to illustrate t sks demand det tv at less t t V 
panies which, under the buildings and merchandize | SO ¢ stantly 
ve undertaken this most | as to appear to be in a state of chronic fusion 
rwriting. In Boston. where fire departments have la} sed intoy t 
: 
ling insurance for three | machines, and thieving lazzaron and wh 
v goods st ks are taken the deat public has acquired the a tol | utting 
ind-a-quart per cent; ina dime and taking out a dollar—that in s1 
tC per annun e written localities it no longer becomes them to rema 
lan three per « indeed, they are willing to permanent 
iil stock, above their capital in the public spirited business 
erous t ts occurs. of building up waste places left in the track of 
ate percent! Other the fire f nd. 
written tor three vears It 1 theretore worthy th tt I yt 
we find a dist ctior far citizens of such cities as we hay Sc! 1, to 
tw 1. the buildings and see in which direction their danger lies; whet ! 
nt the premium. on a | companies shall be compelled to w iraw 
ixty cents the four years’ protection, or whether, rema ng, they shall 
ds In this latter case, be depleted financially to the ] t t 
xperienced as not to insolvency. In either event there must be . 
ling might be damaged convenience to both parties, but t ereisad 
aoilat t tock must d ver to the public for c Cle t 
S merc tile solvency and individ ( 
S too ¢ yselv interlaced with 1 








trom 
Bu 
pay 





Y none 
When, 

, atl 

rv syste 

th 

the 

may very 
7 


igurate 








NSI 


RANCI 


PION 








} 
asi 
ard 





( 


ompelli y 
collpeiin 














n, by carefulness an 

] ++ nt } +} ] 
lepartments be thoroughly 
land liberally paid; let 
I t prompt and con 
water taciiltl I multi- 

+ ; 1,] 1 

r public take some 
arning that every policy 
cost cepreciates its own 
Thus reducing the risks 
oi trustworthy insurance 
nsured ha tin their 

+ ] . > + ’ int } 
s down toa point low 
reasonable di with- 
iow as to dls urage 
t business of under- 
that befor extorting 
Ss. Such as it Is licide in 
ured should first purge 
lity by reducing risks 


hem- 


and estab- 


j 





THE 


¢ 
{ 
1 thie 
' tect 
I 
rent’s 
irc 


nich 1 
} <¢ 











( mpa - S LOL 
ordance with the \ t 
1 newhat st 

‘ , , ' 
Cc I iy usel ] 

w ilfe compat 
eve p + x | ] . ‘ 

* ty + +} ] 
\ ( S( e | 

( now o \ mac 

the state of New 
fifty miles around N 

pl 0 a t wit 

’ l part of Ne 

Secure and satisfact 

| \\ gy I I 

the lit tations 

nts of 1 ) t< nl 

1 oI ! ‘ pi 

imperative nece tv ¢ 
that proj | 

¢ r , re f 

rem tota sho 

a ill ol 

1 — o. 

y 1 ¢ ny} yi 
creditors I p ( l 
cl ire | 5 ro} 
to children tl ame 

now given to ew 
propricty and equit 
p! pri ind ¢« ] 

] to be introduced ; 

} “— 
» Spcak Dt the ret 
| lated 

caicula 1 to draw o1 

e attention otu rwrl 

t] intel t of ose 1 
t 

tl foundation of suc 


SPECTATOR. 














take the re 
( rporation 
® Bree a 
i ve er 
pr eressi 
rs ) 
ecn c! ot 
7 
ve co l 
1 to namo 
ynflict betwe 
fier hat 


ece 

itior 
ine! 
lave 


. ty 

«lt 

n De 
t wit 
f 

‘ 

im thie 
com y 

had the 
n j 

also 1 





th Uren 
ct mani 
Ss contras 
previous 
mol za 
naturally 
vmard, the 
has been 
lent 
fiy r 
fire h 
h: been 


‘ } 
’ ‘ 
po 
un 
{ ' 
‘ ¢ 
} ’ 
our. 
Kp 

Lbo 























































































44.2 


ums, risks to the amount of millions remain 
still to be carried to maturity without the pro- 
tection of a dollar of concurrent receipts; and 
thus the record will be not merely one of no 
profit, but one which entails absolute disaster 
upon the companies. For, even if the losses 
have been no greater than the usual average, it 
is evident, that underwriters have done a losing, 
if not a reckless, business by assuming, at least, 
fifty per cent more liability, for the same pre- 
mium, than had previously been the case. Or, 
to put it in another (and certainly most fa- 
miliar) form, they have fought for risks, new ot 
old, at rates less by one-third or one-half those 
of last year. So that all the companies will 
carry over to next year a burden of unma- 


tured risks whose unearned premium has been 


all expended already, and even, if it had not 
been, would have proved inadequate as a re- 


insurance reserve. 

It would greatly gratify us to find our fears 
unfounded as to the results of the fire business 
of the year. A few more weeks will give us the 
data upon which will pivot the question of 
profit or loss for every company. So far, then, 
as yet lies within the power of any office to re- 
form mal-administration, to check recklessness, 
and recover lost ground, we counsel persistent 
effort in that direction, while the brief oppor- 
tunity lasts. In many instances such a sugges- 
tion may be too late or may fail to be heeded: 
but we know there ave companies which might 
most wisely spend the present month in fasting 


and humiliation and penitence witl 


n regard to 
their mischievous operations during the past 
year. But, at any rate, if this humbleness of 
spirit is too much to expect, let us at least have 
evidence that with 1871, common sense is to re- 
sume the sceptre and thenceforward control th 


now discordant elements of the business 





THE DUTY OF HONEST AGENTS 
ELSEWHERE some views have been presente 
upon the pregnant topic of agency defalcations 
and kindred abuses, which deserve the consid- 
eration of all conscientious underwriters Asa 
fit corollary to that branch of the question, we 
would submit a few words to the great body ot 
honest agents, to whom as individuals no taints 
of suspicion can attach, but whose profession 
suffers severely from the dishonest practices to 
which attention is, at this moment, so generally 
attracted. 

It would be, of course, an absurdity to expect 
invariable perfection and integrity in any body 
of men ten thousand strong, engaged in a 
business where compensation is to be snatched 
from the fiercest fires of competition, and where, 
on every hand, and in almost every transac 
temptation in some form lurks. That 
such surroundings, laxity of principle and weak- 
ness of moral perception should develop into 
deceitful practices, and thence into thorough 
rascality, is not matter of surprise. And it is. 


therefore, most unjust to imagine. much more 


charge, that an insurance agency is a school of 
dishonesty and a hot-bed of roguery But that 
the agency system is to-day subject to sus- 
picion, criticism and odium, because of tl O 

stant occurrence of all sorts of knavery by1 m- 
bers of the fraternity, cannot be denied; nor is 


it to be wondered at. 


THE 


SPECTATOR. 


The columns of the daily ne wspapers, month 
after month, contain notices of defalcations. 
peculations, deceptions, expulsions, litigations, 


} | 4 131 4 
libel suits and the lik n which agents play 


the principal part, and in which the com- 
panies are compelled to take the humiliating 
position of victims. Tue SpEcTATOR, alone, 


chronicles every year more news of this sort 


than a century should supply. Unfortunately, 


this i those cases where the sinning 
member causes suffering to the whole body: 
and, as honesty has not yet become so excep- 
tional as to justify its parade in the form of ad- 
nents, knavery naturally becomes prom- 
inent in agency news items While truly sorry 
that this is the fact, we cannot but perform our 
duty in the premises, even though the agency 
system be darkly shadowed thereby. 


But, fortunately, there is a bright spot in all 


| l 
this gloom, and a remedy is at hand which. if 
honest agents will avail of it. will soon drive 
sat } 1,1 ] } . } ] 

out the Diack she ep wh »haved seraced the fold. 
[he honorable agent evervwhere must make it 


his personal concern to do what in him lies 


towards the purging of the ncy system from 


all that offends and dishonors it Ile should 
not be content to keep pure hi individual 
record, but should ex se, for th reneral good 
the ) nations he witnesses round him 


Without being in haste to witness aeainst his 


kind, and forward them to the office thus dis- 


a t ] 
graced If such charges and proofs are unno- 
ticed by the company, it may be inferred that 


sc} 7 7 : } mt ny T > 
dishonesty is at a pren n in that office, and 





iterest in the mat- 
ter which will justify publicity throuch the press. 
na ve 1 , thea 7 
And, we need not say he columns of Tur 
SPECTATOR are open, to any needed extent, for 


purposes of co-operation in the work of purity- 


ng, by exposure,the agency system, and reliey- 
ng honorable agents from the burd ns laid upon 


on the honest represen- 
sanies to combine for the 


common cood, in clearing out these thieving 


g 
gipsies of the busines But, in any event, let 
every conscientious agent do his share as an 


ndividual in exposing the men who bring 
discredit upon the fraternity; so that no com- 
pany shall be able to plead ignorance as an ex- 
cuse for retaining or commissioning improper 
parties. This much the agents owe to them- 
selves, if they would earnestly attempt the relief 
of their guild from the disgrace which thickens 


LIT nm it 
upon 





THE RIGHTS OI] AGENTS AND THE 
RIGHTS OF COMPANIES. 


A CANVASSER in St. Louis, has succeeded in 


wasting a week’s time of the United States Cir- 
Court, in that citv, in the trial of a suit 
against t Phenix Mutual Life tor 5 5.00 
The plaintiff, without any specific contract, 
spe I the service of the com- 
pany s its St. Louis agent. and was then dis- 
charged \t the time of the discharge he re- 
tained $1,772 of collected premiums, and then 
St yacl tor $5,000 as the value of the re 
xt p il I e were no agr ents 
tw 1 t pa ier than such as might 








be inferred from ccrrespondence between them, 
and the plaintiff placed his claim upon the 
broad, but not very definite, ground of custom 
in the valuation of an agent’s right 1 renewals. 
The jury was at first unable to agree, but was 
charged a second time by Judge Treat, and then 
returned a verdict for the defendants as to the 
$5,000 claim, and also forthe defendants for th 
$1,772 unremitted premiums. 

There would seem to have been a proper open 
ing here for some sort of compromise in adjus 
ment of this dispute; and, certainly, unless ther 
were circumstances leading to the discharge of 
the agent which voided all claims on his part, his 
renewal premiums had some commutable valu 
But upon the naked question of an agent's powe1 
to compel a company to recognize any particular 
vested rights of his, where no contract exists 
between the parties, and where the agent’s acts 


have been such as to make his removal a neces- 


sity, we must be allowed to take t negative 
Custom, grafted upon the contracts of hono 
able agents and contented companies, should 


not be enlisted in behalf of parties who have 


1 


voluntarily, or of purpose, kept aloof from con- 


tracts, and whose misbehavior, misappropria 
tion or retention of premiums, 01 rious in- 
fluence, have placed them outside 1 pale of 


consideration as faithful workers 

The idea that this class of men worry 
company out of hush money, by suits at law 
altogether too prevalent; and, while we will 


go as far as the most liberal, in justify 


4 





ful agents in their efforts to obtain just co 
sation for labors honestly performed, we must 
adhere to the doctrine that custom has made 
contracts a preliminary requisite and that. where 
this feature has been ignored, it w t do to 


quote custom as sanctioning clair which 
not founded upon previous agreement, or which 
have been voided by misconduct on t part 


the claimant. 





EXTREMELY USELESS DIRECTORS 


WiTH all due respect for the gentle 1 wh 

names make up the various boards of directors 
of our numerous life, fire and 1 ine com- 
panies, it has often occurred to us to ques- 
tion their being of any practical earthly account 
in the relations they so prominently susta 

In fact, in most cases, their very title is a mis- 
nomer,, and their position mor a matter of 
sham than any thing else. That they eve 
really direct the administration of a <« ompany 
no one pretends; and that they most often sit 
humbly at the feet of some dignified president 


or some clear-headed secretary, to de directed 


we all very well know. Whether in solen 

conclave once a month, or four times a vear, fi 

a half hour’s hearing of figures far beyond thei: 
ken, or as members of committees who audit 
accounts and transactions in a way that illus- 
trates their utter ignorance, the very pretensions 
of the performance savor of broad farce and 
suggest more than a doubt of the propriety ot 
keeping up ihe show. They direct nothing 
they virtually examine nothing practically 
they protect no general interests and, as to 
their shouldering any special responsibilitic 

such an idea enters nobody’s head 

The theory upon which boards of direction 


have a place in the machinery of an insurance 
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stn r usefulness nit - 
tiie personal scrutin to 
i 
ri ot tiie con pany their 
, 
ts management to a degree tl 


¢ 


ast correct, abuses and ex- 


1, in short, they are elected by 
as their representatives and 


protection and promotion of 
rest How deeply they are im- 
I ver appreciation of the trusts 


} 


. hh T ] 
kecute, MAV De ies 


s of their meetings. Unless 
I collation attractive, only 
can be got together. and, éven 
must be specially sent for 
legal number this done, the 
p n meeting are read; a 
r with figures and befogged 

S submitted by the secretary 
ot norance are exhibited in the 
Wiid inquiries a report of some 
other is read by its chairman 
is it has within the past few 
riously found its way); an ad- 
oved; fees or dinners, or both, 
1 the ‘‘ direction” is accom- 


month or quarter. Such, we 


, , . , 
rai ruk exceptions there are, 
w of work goes slightly beyond 
in effect, nothing more prac- 


d. So that, after the offi- 


ch, to do 


all, 


Ss 1s proper enou 


l | what 


whatever time and in whateve: 


icws. 


own \ 
is clearly wrong, if boards of di- 
1 having at all; 


and if they are 


all practical purposes, why keep 


rece, why perpetuate the deceitful 
ruth is, that directors indolently 
ir reduction to insignificance, 
and assuming their real 
rustees of a business and prop- 


+ ' tite 


who have 


» constituents con- 
hands the common interest. 
tad 


by officers, they return the 
ndering all the powers of 
In- 


are directed; in place of 


d thus betray their trust. 
they 
they transfer the trust to others; 


id 


ded in and relied upon by their 


y turn their backs upon such 
d, in effect, betray it. 
ficers have to perform duties and 


which Tue SPECTATOR 


iLics 
them to ignore or neglect. Are 


qually amenable to criticism and 





he hands of the court. 


R SUIT AND ITS MORAL. 


brokers, playing policy in behalf 


+ 


at companies in Chicago, recently 


sion so forcibly as to require ad- 
The case 


of ** malicious slander,” and the 


laid at $5,000. The malice was 


ch, but theslanderfeature was not 


much as the company spoken of 





oth contempt and depreciation. 
that 


+ + 


ts, too, was the defendant 


and this, we take it, was 
ise and true, which might 


ypriately reciprocated in kind by 


On the 


whole, the quarrel was 





THe SPECTATOR, 


one of ft pi t sol chan o 1 es 
often fall t. in this casé vit t the 
promise of 1 fit to honest men 

Phi lent not without its mor If 
bogus Sul ce dealers are driven, by compe 
tition, to slander o inother, the solicitors and 
representatives of reputable companies will need 
to watch caret v lest they lose their tempers 
and £0 to piece on the same reef. The indica 
tions are numerous that the life and fire compa 
nies are approaching a crisis which will put 
their powers of endurance toacrucial test. The 
competition for new business, the struggle to 
retain what is already on the books, the violent 
collisions of personal interests, the constant 
changes occurring in agencies, and the local de- 
moraliza is Which unfavorably affect rates, 


added to a gradually growing 
system of dishonesty in the handling of funds 


all these are affecting the business of insurance 


to a devree which underwriters dare not allow 
themselves to think of. Allover the country, the 
struggle is becoming a hand to hand contest. 


not so much for supremacy as for existence and 

is to personal collision are all too 
Where all this is to 
We however, 


respectable representatives of respectable insti- 


the temptat 
end, is now th 


that 


frequent 


pressing query trust, the 


tutions, will be wise enough and brave enough 


to the lower strata of the profession the 


pugilism, and slander 


m rsonal 





IS 1T CONTRARY TO LAW? 


Tue performances of a certain Pennsylvania 


mutual fire company, whose ambitious promo 
ters have invaded various other states and un- 
dertaken to overshadow and undermine local 


institutions, without very much regard to truth 


or decency, force upon us the inquiry whether a 


concern of this character can really have any 
legal license for these pre datory excursions 
It will not be questioned by any one that per- 


to do | 


mission isiness in the state of New York 


for instance, carries with the certificate of 


authorization a certain moral endorsement of 


an outside company and a virtual recommenda- 


tion to the confidence and patronage of the 


it state. Further, the certificate is 


citizens of th: 


} 


interpreted as being authority of the highest 


oftic ial kind as to the solvency ot the company 


thus admitted to New York; and, as such, goes 
far toward influencing other states, and thei 
insurance departments, in tavor ol the new 
comer when it knocks at their doors. Hence 


the New York superintendent may be said to 
his 


have in hands the key which unlocks and 


throws wide open the door through which a 
] good 


passes into respectability anc 


We do not 


that other states follow blindly the example of 


company 


society everywhere. mean to say 


the New York department, but only that they 


are so apt to accept its action, that they almost 


never reject a company thus responsibly en- 


dot S¢ d. 


It becomes, therefore, a somewhat ¢cerious 


question whether mutual companies of other 


states can | be admitted to do business 


in New York; 


somebody has blundered in letting in the Ly- 


gally 


and, if not, we apprehend that 


coming monstrosity to run a muck among the 


competing insurance forces of the Empire state 


pro eel e { t imiss ( 
outside 1 if fire « Wi nd ( t 
word that encourages them to h t 
to do | iness in the stat not a word that ¢ 
powers tl up ntendent to i — “oP 
to tl! ind ilthon hn th no pw 
re tio set terms ra t their ad 
10 erence is that the poss bility of \ 
ipplic from them was deemed too remot 
to be worth providing against. The idea « 
New York mutual invading other states, and 
thin t t promissory assets ove! 
nited territory, of course, could not occur to 
legislator nor was it any more likely that the 
should tertain the thought that the little local 
concerns of neighboring commonwealths might 
ispll to cover the boundless continent with 


ng indemnity of unpaid notes, and, 


is a part of their plan, essay to enter the I 
pit i 

It evident that the New York law conte: 
plated giving no such letter of marque to th 
neighborhood hucksters, and never intended 


domestication among the respectable and 
responsible cultivators of the insuranee field 
SOTTIC dex S ! 


nt Milles 


the admission 


insist, for 
Superintend 
vestigation find that 


subject, and, it 


of the Lycoming was an excess of good natut 


on the part of his predecessor and not by virtu 


is to be hope d that prompt actior 
1 ; ’ 

will follow such a conclusion 

referred to were all that 


ven if the concern 


pretends to be, and were a sat 


eller ot indemnity to the citizens of New 


York, the admission of the company, in the 


face of the law, was a dangerous precedent (it 
iillowed to remain such), because of the tag-ra: 


ind fantastical following likely to come in it 
train, as time passes on If one mutual may 
come why not another: and why not all? sut 


] 


is put out, the future will be secur 


against a repetition of the experiment 





A GROUNDLESS COMPLAINT. 


na western paper some references to 


alleged errors in the New York Life Report 
which iv as well be confronted at once. T! 
animus seems to be directly traceable to t 


an employe of the St. Louis Mutual 


made al 


Life insurance company, eross error in 
his statement of December 31 and there is 
good reason to believe the authorship of thes« 
trictures is identical with that of the gross 
error aforesaid, and of many another before it 

For any mistake made in the presentation of 
the St. Louis Mutual’s statement to the publi 
through Mr. Miller's report, the company has 
only it employe to blame; for he entered and 
returned in the list of liabilities, and under that 
head in the blank, the very sum of $186,114.41 
about which he is now making all this ado 
Chis sum was so place din the statement, and 
so blindly and unnecessarily lugged in, that 
vhen received by the department as part and 
parcel of the sworn return, the superintendent 
had nothing to do but accept it, oddly as it 
looked. and make his calculations and dedu¢ 


tions accordingly 


As to the d screpancies al 
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tween the company’s own valuations of it 
cies, and the department valuation, it 
said, in general terms, that differences, of som: 


sort and to some extent, are inevitable 


two independent valuations are made upon 
data which are by no means cerfa/n, although 
presumed to correspond. An actuarymay, 
the company’s own registers before him and 
every convenience at hand for verifying or cor- 
recting them, make his valuation and have rea 


sonable ground for deeming it correct; wher: 
the insurance department has to base its valua- 


or rathel 


tions upon copies of these registers, 


erroneous transcripts of them, without ability 
to go behind the figures, even where they 
appear to be wrong. Under these circum- 


stances, differences, are,as we have said, inev- 
itable. 


registers, are superhuman 


who co 


their 


Unless the office clerks, | 
in accuracy, 
these descrepancies must occur. It is probable 
that there New 


York department which agrees precisely with 


not a register on file in the 


is 
thatof the company whose figures it professes 
to record. 

To back up the assumption that the New York 
report is utterly unreliable in its valuations, 
this slanderer adduces the cases of several com- 


of the 


panies between whose figures and thos 
department these differences exist. When it 
to 
Albany and obtain certain facts which will 


sO easy report these allegations direct to 





clear the department of all blame in the matter, 
we can only account for this parade and _ pre- 
tence of great acturial astuteness, upon the hy 
pothesis that the author of these strictures is 
just what an eminent authority at the east has 
called him: ‘‘ Professionally a quack and p 
sonally a bore.” 

We have taken some pains to get at the truth 
in regard to these charges against the accuracy 
of Superintendent Miller’s valuations, and ari 
enabled to affirm that they rest only upon the 
flimsy foundation of personal pique, professio1 
conceit and unscrupulous assertion. <A 
they have no title to public notice; but as som 
body might think to gain something, 
not how, by repeating them, if they remained 
unchallenged, we have taken the first occasi 
to nail the lie to the counter. 

The of the N 


superintendent 


ance department is able to fight his ow ittles 
without any help from us; but as an honest 
review of the insurance field, it was our duty 
to throttle at the outset, so daring an att mpt 


to depreciate, and thus destroy, the value of 





state insurance supervision. For if t ports 

are not accurate they are practically wort Ss. 
WATERED STOCK. 

Ir is stated that the stock dividend, mad 

July by the Home Fire, of New York, became t] 

subject of considerable discussion and feelin n 


the board room of the company, by reason of 


the singular demand of the officers that their 
commission thereon should be based upon the 
then market price of the company’s stock. Thes¢ 
gentlemen insisted that if the old stock was 
saleable at 140, the new issue of Ssoo.o must 
be considered worth $700,000 and that, there- 
fore, their bonus ought to be comput 


As there were gentlemen amor 


who knew 

















hat j f ways diminished 
the n \ ik lo 7to ad pel 
the fe 1 S | t of the officers 
And. of « ( t events proved the 
col ct ot th \ vy th director 
for Home stock has, sit the dividend, sold for 
Izril: W I ‘4 { 1 its pric I i 
tivel I re { \ ) wa l sued The 
stock ’ t oO losers by the pet 
rorma 1th ( re consideral ly he 
ricl | 1 o tl tat ot 
things beget ntent among those of 
the int st lp I whot i themselves sud- 
de1 I I S tit 
With t 1 } ve have nothing to 
do Dut Ss no! I th aut ot an honest 
insural rev \ : 1 practice which 
thus rated respectable company, 
may f | ot r offices to their utter 
undoing And en alr dy remarked 
n these « mns., t iin ence of this ex- 
ampl { tl estimation of the profit- 
il ne t nre il I ( is 2 business, will re- 
mall is 1 almost | able obstacle to the 
reinstat tof f lerwriting upona health- 
ful, sol and 1 ative basis his is 
ill we « ibout t but it is a view of 
the ¢ ‘ co very underwriter in 
the | 1: for it] s to their view a beacon 
ot wi fr and ¥ S ol years Of fruit- 
Som ft fire « panies make loud boasts 
ts, at the west and elsewhere, 
exe 1 t 1 pts of last year for the same 
period Ch \ i licate progress, and per- 
haps prosperit if things were in the same con- 
dition that they were before the war of compe- 
t But, ou le of the terrible destruction 
caused by fi th year t must be remem- 
b 1 that the ratio of premium and the rules of 
sound underwriting have undergone a change 
s a fil company twice the risk to 
carrvi the same premium that was received last 
year Hence the « yany reporting $600,000 
of pre 117.8. for l rwriting $70.000.CO00.000 
of f sh 1 1 » may fhink it profitable, and 
worth! stingof, to match last year’s receipts by 
carr go tl y y 10,000,000 or $150,.000.Cc00 
for the same at nt of premiums; but it doesn’t 
occur t that t serious diminution of the 
per tage of assets to the amount at risk is a fit 
Sl t of con ( Icy It is presumable P too, 
that the loss perce ge in 1870 will largely ex- 
ceed that f 1860. so that what with the reduced 
n nt of pren ms upon an advanced amount 
of risk 1 the dis} portion manifest between 
ysses 1 premiums, the year bids fair to place 
t fi co i a position which will not 
UNI WRITERS verage sense and moderate 
n ! t is pretty fully made up 
on tl tion of Pennsylvania’s profitableness 
asa i \nd, whatever excep- 
ti al ex i had in the rest 
f tl state, they a sree in thinking that 
Phila es inthe conflagration 
lit ur o ge the spirit of en- 
t t whi y to get cost for indem- 
] equency and fearful 
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brokers are the agents of 
the insured who employs 
been settled, at last, by: 
York Court of Common 

the Corn Exchange 

Henry Emmons, the evid 
broker had collected the 

pay it to the company; a 
the broker, at the time of 
was th agent of the d 
clause or condition of 

him as an agent of the ¢ 

tion was construed as 


sured and 


the premi 
pany. 
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and thence to Connecticut, Rh« 
Massachusetts, they have cari 
dence game, until it has bec 
put life underwriters, in all di 
guard against paying commis 
until after the actual realizati 
um, no matter how plausible 
sented nor how sightly the checks 
long as pretended brokers can s 
sions upon hypothetical in 
less premium checks, this \ 
thrive, at the expense of tl 
therefore rest entirely wi t 
themsel\ to ike th SW 

PHeE new lite insuranc , 
already bearing fruit in the v 
ance of the financial stateme 
which never betore have favor 
tl direction. Other compar 
out their figures in the form 
new law. and others still, thus 
of trepidation and ; 

uught to the testoi a unio 


rwriters who h 


letter, writt 






























staten ] Sun Life has within a month, 
if t { t time, ventilated the facts con- 
nected condition, and the Union As- 
urance « resents a balance sheet following 
the pr 1 form, which in conciseness, com 
plet ( lent correctness, outrivals 
almost I t rT W are in the habit of se¢ ing 
from t nds of American actuaries. As a 
pract il testimony to the force and truth of 
Cx Clark’s remarks on this subject, 
in the Massachusetts report, we hail with 
de vn of a new day, and shall hope 
to t é eets not only may de pro- 
duced \ companies, but that their 
pre ntat be demanded by the de part- 
I t y turther delay. 
Contributed papers. 
SPECIAL RISKS 
\ 
PAPER MILLS 
‘THERI 1860, in the United States, 555 
pape I presenting $14,052,683 of invested 
capital ying 10,911 persons ot both sexes 
at atl xpense for labor, of p2 707,212, 
and f ls $11,602,266. The production 
Wi t $21,216,S02 and was varied as 
follow 000 pounds of printing paper, 
22.268 ds of writing paper, 1,944,000 
pot | paper, 91,960 pounds of bank- 
not | > 33:379 fons of rapping paper, 
S.15 : v board, and 3,097 tons of wall 
pay production weighing 253,778,240 
po s 
\ therefore, that, as a manufac- 
tt g entitled to the consideration of 
underwt rs, this class of hazards comes next 
to ti yvooien In importance. 
TI f the census just taken are not yet 
access t will probably indicate the active 
exist S e 700 establishments engaged in 
this b1 f manufacture, with a correspond- 

9 capital invested, handsemployed, 
ind va produced. An industry which con- 
tributes y $20,000,000 to the general busi- 
ness of ntryv, must, Of course, present a 
strong on insurance Officers, as being 
wort ‘ practical study as will enable 
the telligently when called upon to 
consid 1 subject of insurance. 

As nufacture, viewed from an_under- 
writ or st ndpoint, th more experienced officers 
at 1 to look upon the paper mill as one 
of t st ardous of special risks; to the 
! derwriters, however, there is an 
al cer about these mills which leads 
them t nt fire and smoke whenever asked to 
insur Of the two sorts of officers we are 
dispos nk the former most nearly right, 
is tl e clearly influenced by experience 
rat t by prejudice And, pre-eminently 

fi lerwriting, experience is the truest and 
nm t thy of teachers. 

If ash to classify special risks, with reference 
to t ments of danger to underwriters 
ind @g O ist regard to their essential. in- 
he . would probably plac« paper 
mil ‘ 1 r the top of the list. and grade 





THE 


SPECTATOR. 


them with cotton mills as beigg profitable sub- 


jects of insurance just in proportion to the care 


] or, 


the manufacture of paper involves little dange 


exercised in selecting them. intrinsical 


1 


it is, largely, a wet process, and, certainly, 


finished fabric 
the 


nor inthe more 


neither in the raw 


combustible than cotton; while, in process 


of making, water or liquidity of some sort much 


more extensively forms a part than in acotton 


mill. It seems clear, therefore, that, of itself, 
7 , 

paper making has no very terrifying character- 

istics which should fright the souls of even the 


most feartul underwriters. 


look 


The stock, or 


at the process of paper man- 


ufacture. raw material, whether 


of rags, old paper, or what not, Is first separate d 


from all hard, foreign substances, cut, assorted, 


boiled with an alkali, and afterwards washed o1 


boiled: then, immersed in water, it is reduced 


by a cylindrical engine into pulp or stuff, and 





afterwards bleached by chlorine, or some simt- 


laragent; next, the pulp is further bruised, and 


at wherein the fibrous matter is 
this 


conducted to a \ 
kept in 


atter 


susp by agitation: and, in 


nsion 


state, being strained to exclude knots, it 1s 


received upon an endless web of wire gauze, 


having a lateral as well as a progressive move- 
ment, so regulated as to spread the pulp equally, 
ts thickness, and facilitate the drain- 


The 


is then projected through felt rollers, 


determine 1 


ing of the water. pulp, becoming solid as 


itadvances, 


by which it is compressed and» still further 


separated from moisture; next, passing ove! 


steam heated rollers, it is dried; and, lastly, the 


filaments bein now felted into a_ strongly 


coherent paste, it is wound upon a reel as 


paper,—only two or three minutes having 
elapsed since it left the vat a shapeless mass of 
pulp; the paper is then cut by a machine into 


sheets and is calendered. This is a concise 


description 1e manufacture of printing and 


wrapping paper, which are sized, in the pulp, 
by the addition of rosin and soda to the pulp 
vat. Writing paper, however, before being 


wound the reel, is conducted from the 


heated 


upon 


lers through a solution of glue, o1 


rol 


some other sizing material; after which it is 
pressed and dried, and then cut and calendered, 
like the 
sized o1 
to 


obvious reason that thus the spread of 


other. Writing paper, of course, is thus 


varnished, (for that is what it amounts 
more highly than the other kinds, for the 
ink is 


prevented Other descriptions of paper require 


modifications somewhat varying this process, 


and there are peculiarities, secret processes and 
mills which will 


but 


exclusive inventions in some 


not come under the methods detailed above 
we are not aware of any enhancement of hazard 
as altatl 


What is 


in it calculated to destroy a mill or inflame 


in them and must submit the above 
general description of paper making. 
there 
an underwriter? 

manutac- 


So much, then, for the process of 


ture. If there were no other elements of hazard 
rate at 
But, 


the subject of in- 


than these, such establishments might 


least as low 


like 


surance, 


as merely mercantile risks. 


everything else that is 


paper mills are chargeable with occa- 


sional moral hazard and liable to danger from 
careless management, Moreover, they are an 
easy prey to fire when once touched off. But 
honesty and care are the underwriter’s best 
friends Lere, asevervwhere; and, these secured 
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even powder-mills uch more paper mills 


lose their most dangerous properties. 


It is unnece ssary, almost impertinent, to urge 


the prudent underwriter to make the moral 


hazard his chief concern respecting every risk he 


writes. But all underwriters are not prudent 
and all manufacturers, whether of paper or any- 
thing else, are not honest All underwriters are 
not careful, neither are all mill owners Hence, 
we say, ire the man, not the mill; mak« 
youl t critical survey pertain to the charac- 
ter of tl ipplicant, not to the building he wants 
to insure or to the capital he protesses to have 
at stake in it The paper market is a sensitive 
one, subject to violent fluctuations either as to 
price or supply or demand It is an easy busi- 


have found it a 


the 


ness to fi although a few 


one to get rich in. But, asa rule, 


burn. Ina 


market, 


latter class very seldom 


depressed condition of the however, 


paper mills seem seized with a fiery epidemik 
which insurance capital alone, and in large 
doses, appears to relieve In this way, an 


almost incredible amount of the companies’ 


tunds has been diverted towards the relief of de- 


whose 
the 
of suddenly awakened under- 
the 


caved and lishonest manufacturers, 


‘* paper has escaped through 


friendly checks 


protest 


writers, T then, is main hazard in a 
paper mill 
the risk of carelessness 


The 


the greater 


Next in importance is 


in management or among the operatives. 


former includes the latter, just as 


includes the less. If the administration of a 
mill’s affairs is full of care, systematic, dis- 
ciplinary and affixing responsibility to every 


person employed, in the exact proportion be- 
longing to his sphere, there will be a contagious 


carefulness about the whole concern which will 


enwrap the entire establishment as in a moral 


atmosphere of security. This absent, a mill 
must burn; its continuance from vear to year Is 
simply an accident, for its destruction is only a 


But, on the other hand, watch- 


precaution may, virtually, put even 


question of time. 


fulness and 


ll into the cate minimum 


a papel ni 


hazards. It 


systematic, 


gory ot 


must be, however, a continuous, 


habitual exercise of the spirit of 


caution, such as overlooks no possible lurking 


place of danger, whether in known or unknown 


nooks Constant observation must go hand in 
matter, and fore- 
be linked 
together to prevent the dreaded enemy not only 
lodgement, but from having a place in 


a lodg 


hand with experience, in this 


hindsight, so to speak, 


sight and 


from 


which lodging is possible. 
In general 


ted with the risk, 


e no moral hazard 


terms, if there |! 


and if the right kind of 


connes 


be exercised in managing the mill, there ts 


care 
nothing specially frightful about a paper mill. 
But where the establishment is not run ata 


profit, or systematic supervision is omitted, no 
rate will equal the risk. 

The critical inspection of a paper mill, and its 
description, for underwriting purposes, involve 
all the inquiries called for by any special risk, 

that is, manufacturing risks where steam power 


and these in addition 


is used 


AcI Where kept, ar 1 it the average quantity 
PAPER What kind is made in this mill? By what pro 
S i VV t ! ed State parti r vhether 
j rig 7 i t I tst ed the 
If and what ist average quantit If ¢ hor 
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Is it assorted in the mill? If 
rag-room finished? Are paper shavings st 
If not, how far off ? 

CoTTron Waste.—Does cotton waste, he 
bags, junk or straw constitute any port ft If 
so, what proportion of each? Is it store« 


mill, and what is the average quantit 





RaG CutTrer.—Is there one in the l I 
it located ? What portion of the time t rat 
it in charge ofa particular individual wher 
{AG-PICKER OR Devit.—lIs there one in the If 
Is itin fire-proof room? What rt f the 


time is it in use? Has a particular individu 


in what part ? 
of it when in use ? 

Straw Cuttrer.—Is there one inthe mil I 
part? What portion of the time isit used? I 
ofa particular individual when in operatior 

ENGINES.—How many engines for beat VW t 
is their capacity ? 

BLEACHING.—Is it done inthe mill! If 

$1z1NG.—Is it prepared in the mill? If 
are the kettles set? Is any other bu ‘ t 


making carriedon inthe mill? If so, state 


The acids, used in paper making, ar lely 
of the corrosive sort, like vitriol, and are ap- 
plied in the bleaching process. 
danger to the insurer from their use and the mill 
owner is not likely to allow them to run about 
loose to eat up his property. 

As to the stock 


difference whether it is clean and dry, or dirty 


used, it makes considerablk 


and oily; and, again, whether it is straw, husks 
or the like. 


all these is that stock which, containi: rease, 


Of course, the most dangerous of 
is the most liable to ignite spontaneo \ 
a rule, the mills making w rapping paper at 
pasteboard, use the most hazardous materials, 
inasmuch as they work up the coarsest, dirtiest 
stock. But 


watchfulness we insist 


and greasiest where the care and 


upon above, is exer- 


cised, no great risk need to be run Of course, 
straw and other inflammable material should be 
stored at a distance from the mill: and. what 


ever the kind of stock used, it shoul 
itself, and never allowed to litter up any part of 
the premises. As in cotton and woolen 1 


cleanliness is the best possibl prec tion 


against fire in a paper mill, and a dirty estab 


lishment is not worth 
survey. 
The only part of paper mill machinery which 


is at all dangerous to underwriting interests. is 


the process of picking and cutting the rags. 
Nor are these machines necessarily dangerous, 
as compared with the pickers in cotton and 
woolen mills; for, in the first place, the stock 
going through them is by no mean so f 
fibre as to be equal in inflammability to cottor 
and, secondly, there is nothing lik h rapid 


revolution of the 


picker—pri not one 


fourth. Besides this, it is not 1 that tl 
rags should be so thoroughly ur { 


require any very close arrangement of 
the picker or of knivesin the cutter. ] 


originated in paper mills from th 


without doubt; but never where ¢ n a mod 
rate degree of watchfulness has beet xercist 
If the journals are kept properly lubricated, a 
the machines free from accumulations of oils 
fibrous matter, there is very little dans to be 


apprehended. We know that the | r mil 


fire at Peoria, II]., some months ag harged 
upon the picker, and gave rise toa notion that 
some extraordinary hazard lay fey 

machines: but we are inclined to 1} 1 that 
the extraordinary hazard lies rather traor 


dinary carelessness, which is, aft 


Th re is no 
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rw I ny Dut gf a recent 
sul the writer saw on the 

tt 1 t | t 1 matted n Ss ol 
oil | I two ft hre nches thick ind 
which t I | e of the premises 
so | og 1 it I t Unless the advice 
siven respecting its removal has been acted 
upon, W think it would be safe to wager that 
bef | o t mill will be burned; and 
if so, t poor rag cutter, (instead of the real 

et 
culprit, spontar ignition) will have the 

l y s : ilp, are simply vats 
\ ral s nt state is subjected to 
< t t tion | 1 inery and the bleach- 

2, ls ng Of t iS al little if any more 
hazardou The d as has been shown, is 
venel don of revolving cylinders 
heated by steam, and which form a part of the 
continuo machinery by which the paper is 
mad In son there re drying rooms 
where air heated by stoves, or arising through 
the floor from the { , accomplishes the ob- 
ject 1 slower s v; this is necessarily 
the process in making some kinds of paper or 
pasteboard. Stil ther mode of drying, used 
in making binder rds, is by meansof heated 
airandm tal plates o which the boards are laid. 

Paper lon nit \ s quite costly and 
us »ycom t to | \ y deceptive is to 
he 1 of what is visibl At first sight 
1 mill weil t down as a poor affair 
w] s § worth of machinery is 
actually within its wall rhe continuous cylin- 
ders whic perfor the werk of making the 
paper a “ nt S5.cCOO to SIS5.000 a set, 
and tl pulp-beat y engines cost from $1,000 

rd Hen t will not do to come to a 
conclus n too |} stily either in objecti! “toa 

l t ai ] i¢ poses of insurance, or in 
co d ( case of loss P1 
int b1 ch of 1 cture does the 
1 T us ] k ) oC a display And 
\ ~ e tew which are so disappo nt- 
ing ‘ diust ‘ 

R I \ ) ¢ eneral features of 
these isks in wl t y have the character- 
istics I xr t special hazards, it re- 
mains t vis i reful Inspection of the con- 
struction of the building, its external exposures, 
thesmeans of heat ind lighting, the boilers 


found sa 


if t 1 ird, and if the estab- 
list t is under careful management, a paper 
1 rateabl t t the same jfremium as a 
cotton 1 of the first or second class. 
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INSURANCE AS A MEANS OF CREDIT. 
IT is tI ts ow rtue that a policy of insur- 
ance. six months a vear old, can guarantee a 
Supt that a young man lazy, useless 
t ireds one meets on 
St Paris s self by effect 
f 100.00 rhe first premiun 


he hands 


no sense 
§0,000, or even 


he has in his 


contract you 


than to insure against death al 


useful capital ¢ 
were morally dé 


200,0CO francs, 
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self to some 


economical to save every vear 
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before reimbursing me. 


he happens to 1 


ake 
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life no 


you 


the 


insur: 
demand 
insure¢ 


that 


generosity will profit 
The 


has created in ot 


100.0) 


of interest to me, the policy, 


returns directly 


simple and very 


very common among 


ments of life 


will see not 


take the place, in many cases 


to his natural 


ust 


us, 


hypothecate d securities. 


not, will neve: 


nature unless the 


th 


something The 


does not prod 
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wortn twenty s¢ 


be 


uce 


body for 100.000 


able 


to 


hand 


mat 


five 


sotca 


anc 


he likes, his contract 


for no sensible man woulc 


upon it. For 


and every year of his life, he wi 


miums or the 
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or 


there is no 


revenues 


transforms into ¢ apital. 


do, in his own interest, 


premium, 


against 
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receive a fixed capital. 
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I o i. worki mple- heirs to-m« ‘ I « e to lin But. twe 
nt ‘ 1 ind his enterprise years h fla st th mwrid, it is1 
, vcccurring, he would find it self who will dle this sum and th sO 
dif ick e capital scattered in a sp ak, I become my own hei! This will en 
S which crumb s me to take ti rsea vandtorat ie eniov tl 
mu f t cold and silver hiddenin truit of y wisdom, before transmitting it 
t S ! surance solves th liffi- my childre: 

\ t litor to recover his whole This ce bination has this pleasing featur 
capit e1 i yne the ri s of an it spi levoted affection with a taste of pe 
‘ ec tituted entir I the sonal interest It permits a man to immola 
t ‘ himself for the future of his children without 

I t ( t s where man suffering th pangs of selt-torture 
| , t.is a matrimo l agent But lift ince proper, the thing that bu 
eo f M. d id his asso- | dens tl present with a thousand minor sac 
ciat ] 1 does not hesitate to rifices for the profit of a future not your own 
m ter t ntelligent, though To tell t truth, this disinterested act is 1 
} If t future offers all needed | more he ( ind is more logical than certain 
£ t 1 « pac tv. a tather otners qt t ire jue t The Christians of th 
VW ( ( his daughter. but 0 iddl ges Tru ed then selves by buying ind 
gences; they deprived themselves of everythir 
R a “rance, although they to procure for their ancestors, favors of the mo 
‘ incv. do not eftacse i] probl tical sort 
it turn to that point It is not more difficult, and it 7s more certa 
VW { costs too hig! price J to ins cw -be f ot thos who wl su 
t t t restored to the insured V!V« 
ss of profits there was Have ] Eitl t | is immortal or this light th 
i fin transactions. as al] burns w nus must be extinguished by atl 
ot te « rges hav 1 remedy Under t first hypotl s, tl sured w 
l And whatis it? Yourr sal enjoy, at ta beholder, tl good-fortur 
t reed French companies | eno heha ft 1 him In the second, he cor 
; Bank of France. There are Soles himself with the thought that he will n 
{ A on business politely but actively entirely d s good deed survives, and for 
Not gpl »vents theset 1 be- atin t co! a ong his usetul existence 
twely or fifteen, or twenty [ha I rked, that insurance will chiefl 
If t t tain tariffs which are attract of can udgment, the ur | 
t : es will be organized | sioned, and those whose reason, rather than 
, s and « s atare pulse, governs their actions, men who are wi 
‘ I siness is and the enough to tac without shrinking, life’s mos 
} t tart it s not hard to get yainful ne sit It came to us from |] ngla 
Let us ppose an impossibility,— it succeds mostly our industrial villages filles 
t present and future, by With pass less men of regular habits and of 
{ fo h, persisted in s le =peac ictivity Strasbourg pays more thana 
t o] [here are. on the other millio ir for life insurance premiums 
two hundred flourishing In sucl Y ties, however, as everywher 
‘ } 1indered bv no law. by the best a most intelligent women carry on a 
f est y sub-offi . im Pasko blind war with insurance rhey dislike to have 
I iy done this. and not only in anybody iking of their future; their sens 
Pat pr il cities of |] nee. tiveness revolts against th 10 ot good 
B I i rance, and in all habit- husbands and loving fathers heard of 
| ance is tainted with One, as good as she was pretty, who cried out 
‘ t t 1 sad subject with an almost comical indignation, But ye 
+ : those excellent publica- are an egotist, since you wish to die before me! 
{ M ( ( d M. Reboul without No, madat no man wishes to die, but ever 
<A pag 1 all this. he intelligent creatur knows that he wlll di 
my < th The wise word sooner 01 ter Your husband should precede 
s } p auded in the Faux you, a cording to the natural order. The day 
Bon H ipplies much more aptly to the on which he received you trom your parents’ 
nt t of marriage. I knowit. ] hands, he agreed to protect you and aid you 
.dmit it t what can I do about it? through life ot only all his life, but all yours 
Life nce has already been brought to Every child born of your union is aiso by 
D ‘ ention of endowment in- | nature dependent upon him: he owes to you, 
I self-denving worker who saves. to his sons, to his daughters, that instrument 


his widow and chlidren has. | of work, that consolati 


na 


s self-reproachings “eat vensable ele 
} achnings. create 


Ss ys ‘*and shall never enjoy it, Perm t him to pay ul 





i age, when I shall be in no as sacred as all other d 
( ’ nea! Would it not be you may have resolved 
< t participate a little? For India, upon the funera 


life 


11s de bt, 





yn of *repose 

which we cal 
which is 
ebts. 
die, like 


to the 


1 pile of your | 
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Cap 


at k 


, 


ndis- 


tal 


ast 


And even though 


rea lisac ible to die poor while a remen ber that children are made to survive 
t ‘ ts which one has created.” their fathers, and that the father, in view of hi 

For t f malcontents, endowment in- plunge into eternity, can scarcely carry with 
sural ndevised. I buy, through econ- him a sweeter souvenir than the blessings of 


francs, payable to my his child 


comot ishing thi igh its intest es 

\ft x years have passed, duri which th 
id g it nan ha ways rece ed | S 2.000 
n y.t transaction bear result The 
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pract isiness, who w ma of 
t i ind share the profits with 
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this s ) ime p uy 
inl > t l ‘4 ‘ t rat 
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his it S Oo yearly 
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¢ ‘ in j 4 
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| | sa to | lf t 
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$10,000, by safe and profitable investments are 
worth yet more, notwithstanding the w hole 
amount has been paid out. Suppose that the 
old man dies two years, one year, or six months 
after the signing of the contract. In this case, 
the purchasers may congratulat » themselves 
that they have bought $10,000 for $4,000, $2,000 
or $1,5co, it has been for them a good, and per- 
fectly honorable piece of business. 

hi 


No injustice has been done the old man; 
income has been considerably increased, and he 
has been prevented from encroaching upon his 
capital as had been his first intention. The 
company inherits his property, which was des- 
tined for no one, and which_he could not take 
with him. 

This is the theory of life annuities. 

It. is useless to illustrate further this simple 
and moral transaction, which proves a comfort 
to the old man, and saves his capital from ruin, 


for the benefit and blessing of mankind; the 


truth must be sufficiently plain to all thinking 
minds. 

But that the best and most useful intentions 
are sometimes abused, cannot be denied. Wicked 
and selfish parents can be found, who convert 
their capital into life annuities, and their fami- 
lies, in this manner, become disinherited. No 
one can prevent this. But itis certain that such 
creatures would be obliged to find means else- 
where of defrauding their heirs, if the law did 
not allow them the purchase of life annuities 
The creation of a life annuity can, under cer- 


tain circumstances, become an immoral and 


even dangerous operation. If the purchaser of 


a capital is a needy individual, instea 





wealthy company, we may then fear tha 


will become too much interested in the death of 


the person whose property he has bought; he 
will be continually hoping that he shall not be 
obliged to pay the pension for a much longer 
time. If he in prayer asks anything of God, it 
is not as much for the health of himself, as as it 
is for the fatal illness of his innocent enemy. 

Rome never had such an enemy as this poor 
devil will prove to the sound, healthy annuitant 
to whom he pays the stipulated amount. 
Each day that the old man lives, makes the 
chink in the money purse of the other, wider. 

If the capital is returned wholly in one or 
two years, in the shape of the yearly payments, 
the buyer considers himself cheated, and in the 
light of a victim; he nearly believes, that if he 
should kill the old man whois ruining him, he 
would be only acting as necessity demanded, 
and in self-defence. In truth, I would not ad- 
vise the old gentleman to allow himself to be 
invited to a dish of mushrooms, by t party 
who awaits his death as a deliverance: 

If you put in the place of this greedy, poor 
devil, a company of one hundred capitalists, 
the matter assumes a very different aspect. Thi 
profit which the death of the old man would 
bring to each individual member or the com- 
pany, would be but small; his life as long as it 
may be prolonged, imposes upon them only an 


inconsiderable tax. Besides, they are wealthy, 


an 
m 


and financially—which is the main tl 
do not base thei speculations upon a single in- 
dividual or a single fact. Their operations ar 
directed upon the mass; they bas | their cal- 


culations upon the law of probability, and they 


are certain that at the end. and in spite « 
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avoidable losses, their capital will have doubled 


itself. Voltaire, notwithstanding his real or 
fancied ailments, attained to a great age, and 
the Marquis d’Aligro, of France, furnishes at 


the pres¢ nt time. anexample of extreme old age, 


seldom reached; they both drew life-annuities, 


which must have be paid to them through a 
long space of time, yet history does not men- 
tion that the suffering companies were ruined! 


Why? Because other aged persons died in their 
places 

During my stay at Paris, I had often opportu- 
nities to notice in the so-called, ‘**‘ 40 Sous Res- 
taurant,” two or three individnals, who at least, 
ate three francs’ worth ‘Now there are people,” 
I said to myself, ‘* whom the landlord should 


hate and fear.” Not nthe least; they are as 


indifferent to him, as the woman, or tlhe poor 
sick devil. who consumes but 20 sous worth. 
He speculates upo tl average number; his 
profit consists that in one year he sells 100,000 
dinners at 2 francs a piece, which costs him, on 
the rage 36 sous. The glutton may stuff 
himself, but the landlord will, in spite of the 
teeth of the same, put into a sack, at the close 
of the y r, his 2 . Irancs 


Having examined the life annuity system, we 


will now consider that of life insurance which, 


looked at in at rted manner, is the same 
thing 

On_ the day that wv saw our old gentleman 
exchange $10.000 for a life-long annuity, a 
young man of 30 y presents himself at the 
office of the sat company. If he had pos- 
sessed money, e would have been wise enough 
to understand how he could dispose of the same 
the most advantageously; but his hat covers 
his whole property he has nothing but intelli- 
gen SKIil, energ reliance His parents 
have expended all their earnings upon his edu- 


cation instead of leaving them for him after 





their decease Is he, therefore, poor? No! for 
his careful education, and the acquired expe- 
rience he possesses, place him in a position to 
found for himself an honorable, and profitable 
existence. He may be an artist, an author, or 
ah 1 clerk nanufactory, or banking 
house. The man earns yearly for himselt 
$2,000 It he could be immortal, if he had the 
cert ty, liket gods of Olympus, of remain- 
ing always young, so would the capital which 
he represents be worth at least $20,000 

The trouble of the matter is, that one of these 
fine days he may fall down the steps and break 
his head; in which case, this same net capital 
will not be worth ten cents. The best and most 
pert t cr ture once dead, is as worthless as 
nothing But though his body may be, never- 


theless, he has vet left expenses that must be 


met by his heirs [The burial, the grave, the 
sin tombsto t cost of the winding sheet, 
all these together, give us an idea of the entire 


value of the human body. The facts 


ire K Ww edg truths; nevertheless, the 
young man with the income of $20,0co, is not 
( ged to look around long in order to find a 
wil Th fan es interested expatiate upon 
t ves of marriage, and the mother, 
»tO § iK, tht vs her daughter at his head. 
H ce t is known, without doubt, 
that his capit may be destroyed at any mo- 
nent by an ; lent,—but, 2’ importe, what 


of the same would be those to wl 









December, 1870. 


Our young man marries, becon a fath 
and is, therefore, answerable for two or three 
lives, and the thought of his obligation and 
duty leads him into an insurance offic Lik 
a good father, he has already made | calcula 
tions; with an average income of $2.0co0, he can 
without doing himself or his le 1 ones 
injustice, save yearly $200. If h s fortunate 
enough to live 25 years yet, he will sa Sc 
which, with judicious laying out, he ce: ncreas 


to $8,000. His wife will notonly have a pleasant 


and easy life, but he will be able to leave behind 
him the means of providing her a comfortal 
living; his children will have acquired a good 


bringing up, and what is more, will each fall 
heir to a small inheritance. 

But suppose that he dies in 5 yea in 2, In 
I. or even to-day ? 


If this should occur, his widow and children 





would in a moment become a prey to dispai: 
his month’s wages would be all that t vy cou 
claim. Perhaps his employer, or some friend ot 
the unfortunate family, might | 1a helping 
hand, but this is gener: ya H 
seeks, therefore, as said before, a con pany ol 
capitalists who make a busines of indemnifying 
people for the damages which occur throug 
accident and disaster. ** Look at I Says 
‘Iam 25 years old, healthy, and only an acc 
dent can prevent my reaching an old age I 


wish that the capital which I represent in my 


be wholly lost to my heirs. Iam 


body, may not 
aa ii ree Rabie, : 
worth $20,000, for I realize a yearly income of 
$2,coo. HIlow much must I reserve each year in 
order that I may insure half of my property, and 
so leave behind, to those I love, $10.00 
The company makes him acquainted with the 


fact, first of all, that their operations exclud 


sick persons whom the physician rejects. Hay- 
been pronounced sound, and likely to live for 
many years, the company sayto this young mat 


‘Give us yearly $200, and we will from this 
hour guarantee to your heirs $10,00 

** When payable? Ka 

‘On the day after death.” 

‘Suppose I die within a year 

‘Even if you should die within a week.” 


‘But if I should die within a year, you would 


then have obtained only $200, and will 
obliged to pay out $10,000—this is a great risk 
for you ? ‘ 

4 a , | 

‘* We should lose no more than we should 


gain il you were determined to live to be an 
hundred yearsold. The company, indeed treats 
with a single individnal, but its calculations are 
based upon the mass. If we bind ourselves to 
pay, the day after your death, $10,000, so we 
draw a note of exchange, pay able at some in- 
definite time; but if we make the same contract 
with 100 individuals, so are the risks equalized. 
According to the law of probability, we 
know that within 35 years our income will ex- 
ceed our expenses.” 


‘* But what if cholera, or a similar epidemic. 


i 
, : ie 
should break out? 
‘* We are provided for that. If a compar 
~A aha eae 
sells 1009 capitals in exchange for a premiut 


as we propose to do in your case) so it also 


buys at the same time 1000 capitais in exchang 
for life annuities. It is certain that if th 
cholera should carry away 100 of our clients, so 


} 
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ACCUMULATION COLUMNS VALUATION OF JOINT LIFE POLICIES. 
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our calculations in each case have 


le with reference to our own interests, 


honestly say to you that whatever may 


e com 


pany will fulfill its obligations. 


INSURANCE OF STOCKS. 


Ol 


cn2 of our German exchanges, 


he following original remarks con- 


¢ the insurance of stocks: 
yssess the power of insuring all our 
possessions against damage and total 


ars doubly strange that we have yet 


movement toward the same object with 
to another portion of our property, the 


widely extended, the most important, and 
We have 
the 
of small 


and, through 


»st subjected to risk, or change. 
They 


real 


stocks. form to-day 


of the property 


of bankers, 


great 


fluctuations and position, subject their 


o sensible losses or tototal ruin. Cases 
ind frequently, when printed paper with 
e of interest is brought into the market, 


it quickly 


res of some exchange or banking house. 


sinks below par, through the 


story ot 


financial day furnishes repeated 
} 


es of | 


yadly conducted undertakings which 


i in liquidation, and the worthless 


causes a loss from whose consequences the 
tunate ones can, with difficulty, recover, 


which they are sometimes totally and 


ined 
ined. 


These are the cases when help 


opened. The inthe end its results would be more profitable, 


field of activity could thereby be oj 


subject is of no small importance. Stocks, like because to the poor man anew and lucrative 
every other object of value or use, should be _ lin usiness would be opened, and all this 
seasonably protected from all eventualities of wo be due, as we have said before and say 





total or partialloss. Asinsurance is procurable again, for we wish it impressed upon our readers, 


for other kinds of property, there is no ostensible to the final introduction of insured stocks. 

reason why it should be forbidden for stocks, or 

why the possessors of them should not be pro- 

tected from loss. Though the establishment ON THE AVERAGE DURATION OF THE 
INSURANCE OF DECEASED 


of such a branch of insurance, at the first glance, 
PERSONS. 


seems difficult, the execution of it in reality 

would be comparatively simple, as we propose Tra ted f fue Spectator from 7 Prussian In 
to show in a later article. We only wish at the surance Gazette 

present time to touch lightly upon the advan- MANy companies are accustomed, in thei 
tages that would ensue, if speculations in all business exhibits, to give the average duration 
financial departments could be insured against of their life insurance policies a mean num- 
partial or total loss. If stocks were protected by ber, found by dividing the sum of the terms by 
insurance from a total decline in value, or dis- th mber of insured persons who die. What 
count, how easily would the misfortunes result-| practical good results from this and similar 
ing from stock-jobbing be removed, and upon operations is not stated; they possess a value, 
what a firm foundation would all hazardous however, when certain comparisons and de- 


speculations be conducted, ang what sure means made. The average duration 


against ruin would be furnished to of deceased 


fall a to 


in 


of palliation insurance persons is 


+ 


losses differ at 


the different times, or, in other words, 


market. depend 


hundreds, who now prey 


} 


which attend business the financial s upon the law of variation which governs 


Although our insured buildings may never burn, | the number of insured persons. 


yet we are in a measure safe from loss, come A consideration of this latter subject would be 


what may, and in the same manner our insured too complicated a matter, and would involve the 


paper being protected against all eventualities demonstration of a too diffuse mathematical 
of chance, we can, with clear and untroubled problem to allow us to enter into it; yet it is 


The 
their 


not without interest to notice. 


dur 
That 


heads, think of change and future events. Now this average 
different banks 
notes would gain the confidence of all, 


stock boards 


who should thus issue ation changes with the age of the company. 


paper or this must increase, to a certain extent, is 


the even, which are now lificult to understand: for all will allow> 


and 
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that in a company which, for exampl 


in existence only one year, the averag 


extended to 


a year. 


The question 


itself, aceording to what law does th 


duration increase, provided that the 1 


deceased 


formly with that of each succeeding yea 


persons 


in a given 


year a 


of time can, at the highest calculation 


im 


simple demonstration will elucidate this 


If x represents the age of the company, 


posing that, as in the calculations of 


‘ 
et 


mium rates, the entrance of a_ policy oc 


the commencement of a year, and its wi 
at the end,—the number of deceased } 
nm years will amount to wx, if x equals t 
of deceased persons in each accession of 


durat 


We 


have, then, for 


tl 


} 


le average 


insurance, the expression: 


n.+(u—1)x-4 


duced, gives: 
If 
cessive 7, we 


1ge of the ¢ 


ea) 


) ie 
- 6 * 
10 * . 
20 ” . 
25 ° 
30 °* ee 
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have been p 
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ompany. 
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n\n-+ 1 


2HxX 
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lower, 


Ix ‘ ; 
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ought, in reality, ] 


for the n 


deceased persons in the later years of 


growing company, exceeds those whic 


its earlier yea 


rs. 
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H. Terese, of Newark, N. J 
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whole numbers for ea 


*“E INSURANCE AND SUICIDI 


pared a very carefully considered view of 


in its relations to the contract of 


We 


same, in pamphlet form, and _ take 


to express the opinion that life underw: 


considerable 
the Mutual 


indebted 


to 


Benefit Life, for 


lift 
the 
Mr. 


Ss. H 


his intery 


acknowledge the receipt ot a cop 


procuring so able an argument in favo 


companies as against the plea of 


often used 


suicide. 


Of course, the views of Judge 


to 


their 


disadvantage in 


the form of a legal opinion based on 


ot admitted weight, and upon « 


1ecl 


have been received as conclusive. I: 


ing these authorities, the writer has 


pretty thorough research, and the fruit 


study, as here presented and elaborated, 


up a statement of the case for the life « 


which nothing but the obtuseness of t! 


juryman can successfully resist. 


17 


In opening the argument, the follow 


lucid exposition of the basis of tl 


given: 


Life insurance is effected upon tl 


certain representations in writing 1 
as to his health, age, 


assured, 


WC. 


resentations are true, the company as 
has aright to assume that according to t 


ot mortality 
number of ve 


the 
ars; 
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and he pays an agi 


will live 
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company to 








expectancy ot 


ye 


ird 


would be 


a 


render his polis 
ondition pi 
that 


rs, would be 


the 


It would also b 


ath; such deat 
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Pp walk ove! 


luces a formidable 
rican decisions In 
argument these forci- 
ts are made 
of the judge Ss who 
sufficient excuse for 
st life insurance com- 
it appe irs to ] ive 
d legal principles 
ot lunatics in othe 
isidered, that in the 
e assured he commits 
surance company for 
called upon to suffer 
person who is injured 
lunatic While sane, 
the company, agcree- 
dit by his own hand, 
It was in the powe1 
ured to make such a 
iad the right to except 
1 act or disease, andto 
of the assured dving 
nis poli y should be 
efore that insanity 
ured died by his own 
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eed that 
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policy should 1ot be ps able. D 
hand of the as red was a risk x 
policy, and the assured cannot 
rract. * ~ * * * ~ 7” * * 
There does not appear to Dé 
founded upon settiec legal pring 1} | 
cases. why the proviso ag: inst 
insurance policies, should not appl 
assured who takes his own life, « 
tionally: and notwithstanding t 
opinions expressed by judges $ 
insanity at the time of the suicid 
case out of the proviso rendering a lif 
policy void, if the assured shall d 
hand, the weight of authority is, tl 
self-destruction was /xufended, 
willful, by a person who had suffix 
understand the physical nature ol 
policy will be void, although the 
not have been morally responsibl 
The latter portion of the pamphlet 
to a discussion of the subject of ins 
view to deft x what it Zs sé 
estive as this 1s, we cannot 
nore than its conclu ig parag! 
Although coroners’ juries, owing 
barous manner with which the bod 
suicides wel formerly treat d, 
endeavored to excuse the act on t 
insanity, yet, until very recently t 
claimed as a matter of law, that th 
killing was any evidence in itself 
Some late medical writers hold, that 
se is evidence of insanity. In the s 
criminals are insane—as some 
may be true but it must be 
ordinarily sane men, in all ages a 
have committed suicide; ancient 
treatises have been written in its 
and in some countries suicide is at 
to be a meritorious act. Whatev 
of medical men, or others, may 
subject, such opinion cannot be ba 
dence, since the state of mind in whic 
was at the very time of the act, ca 
ferred from his preceding cond 
taneous insanity is as impossible a 


instantaneous disease; 


mi 


de 


was must as a 
of law, that at the time of the comm 
act, he was of sane mind, and re 
his acts. Whether a person who 
any rash or absurd act. is zon comp 
i legal sens is to be determined 
the same way that any other mat 
proved. No one ought to be alloy 
his life, with the idea that if throug 
misfortune he desires no longer t 
put an end to his life, with the 
strong probability that his life 
will be paid, Such doctrine is as s 
eood,morals, as it is unjust to th 
INSURANCE IN RIIODE ISI 
THE report of the commissioner, Mr 
Spencer, presents the insurance 
Rhode Island in a form fully as d 
circumstances justify the do 
over 200 pages nine-tenths of wl 
occupied with the returns of other-st 
nies, whose figures seem destined t 
rounds of the various departments 
rich public printers without really ad 
to what the people learned from Tu 
TOR charts six or eight months ag 
sioner Spencer admits his dependen 
supervisory systems of New York 
chusetts, and confesses the needless 


Cid 


iintain the I 


contrary 


nce that previous to 


it 


insane, 





borate an 


d exhaustiy 
ong as he 


ntages without havin 


and i 
the suic 


follow 


e i 
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r any 
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although-s 











" +4 ed to admit cot 
I tion of their certificates of 
t ted by I as criteria of ac 
t I Island, and thus the principa 
t f { nt re devolved upon the 


N \ Massachusetts officials, to the 





manifest the Rhode Island department 
t f expense and solicitud 

] ‘ gh, perhaps, in view of the 

1: f surance capital and the 

( panies belon ng to the 

tat I \ fire, and fire and ma- 

I R e Island, representing 

$ 1.Q00.006 capit with gross assets of 

5 3,223,809 f these companies are in sound 

( howed a profit upon the busi- 

ness of 1860 pting only the Roger Williams, 

\ »s t 5 s igh tly impaired. The com- 

that ‘‘no complaints of any 

| 1 o1 what ‘ r have been mad to 

t lepart t y any parties, as to the man- 

Oo { is Insurance companies 

charte1 There are eleven mutual com- 

| t I S the state, having 

( ) t gr to 1,750.19 ind 

$7997 2,002 
s of other states transacted 
| | Island during the year 1869 


Lhe ’s, of Chicago, Baltic of New 


Y ork i States, of Baltimore, discon- 
tir 1 befo1 the close of that year, 
l 1. s o F of 1970, 81X more com- 
pal taken their departure, viz: Repub- 


c, Cl Schenectady, N. Y.; and Monu- 
f M 1, Union and Washington, all 


of Balt Several companies are spoken of 
ts it, as they pay the tax 
last f s are accessible in the reports 


of otl tments, they are passed by Mr. 


Spence! vit t doubt. sound and reli- 
company in the state is the Eco- 

! Mut f Pre lence, whose condition 

I h of unfavorable criticism. 

| rt r mpanies ot other states are 
R d island field nine ot 

v t tate in 1869 Four more 


Sper ts that several co-operative lif 
wind rating in the state, but not with 
lew ¢ yhatic utterances h 
‘ i ict I c { peratives as ‘*impostors,” 
stitutes for life insurance, 
sponsible,” and ‘* dangerous 
titut Which is certainly creditable to 

t s good udgment. 
s| t lent companies, of Hartford, 

1 tl 


1 insurance compa- 


n 1 ness in Rhode Island. 





| t partmentis an important source ol 
tat is proved by the fact that 

t} 11 to t general treasury by all the 
nie for taxes, fees, etc., In 

S60 ~ 53-42; while the whole expenses 
of t department, including printing 
ot n! port and salary of commissioner, 
wel t % 2.000 tor the vear. 

Tl few original features about M 
Sp rt—unless we except, for pur- 
Dp mnation, the omissions from the 
com] tatements of all data bearing upon 
t Capital, assets, liabilities, and 

é i ] re tne reads under which the 
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! 1 } t one ( Ss them 
t ti premuut or interest re- 
ole « pany This may have 
ynal omissior ind if so, it was 
t tentional, it was the gross- 


business done in Rhode Islan: 


i 
: 
r-state companies, may be thus 
riz 1 
nt Insured Premiu Tan 
$34.070,452.25 $44 5 $5.953.-94 
$0,004 .O "4 S14 





table shows the amount of pre- 


, 1 
Rhode Island last vear by 


ympanies of other states 
Pren 
e < 
re ye 
i 
Life ccccccecccceseecese \ 
34.4 
iP - 


2 ‘ 

14.074 
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a 

. I 4 

£7 40.4 

receipts as above reported, in- 

the receipts for renewals of bus! 
cal 





in this country, 


RS FROM ENGLAND 


lV 
LONDON, .Vovember 20 


DIFFICULTIES OI AMERICAN 


ENTERPRISES IN ENGLAND. 


nmunication, I took occasion to 


the chief—I think I may say ¢he 


in the way of successful business 


so far as insurance companies 


This diffic ulty eoes further and 


than either American sense of 


ican pride is willing to ¢ ndure 


without a very serious pang. Daily accustomed 


as we are to ask others not to judge us too se- 


ir own more distant point of 


e closer and see us as we are, we 


must not forget the same obligation on our part 
to accord due allowance to those who, unabk 
to see us more intimate ly, are compe lled to judge : 


compelled, judge as well as they 


! 


t 


can, from the stand-point they occupy. It is 


rather than their fault that 


nderstand us better It is quite 





probal { t Ss creep to thei 
jud t | I | ce In our own 
udgen t of tl Tr} ; t difficulty he 
illuded to not one aris 24 t the relative 
ibility Ss financial stre irt ) ipso te re 
ources oft ¢ I people but on tl contrary 
turns cl ly upon the integrity and fidelity of 
our b SS purposes a d acts It s not the 

In VOU t the di you that tro 
the | nd when it estimates the amount 
ot trust t ced in an Ameri contract 

If \ ca { the files ot he nsuranc 
jour 1 WwW discover no doubt thrown 
over tl nev of American con panies, They 
re adi tt 1 to | sound, and even Zhe Revi 
has pl ced tl 1 the best, as well as 1 per- 
fectly s medium for American patronage 
But wl the same contract ened by the same 
partic s offered across the Atlantic, a new 
col rat yrnie nto view, whicl hard as 
it may bet a nit t, W must call the moral 
element Our honesty is under a shadow. |] 
do not mean the honesty of insurance managers, 
considered asid rom the rest of our peopl 
but the onesty ot the whole nation Phe 
logical tet 1! tion of this mputation s, that 
Ameri cannot be trusted; that, though in 
the po s i ot abundant means to pay 
honest | ties, they will cheat you in the 
end, in p te of yourselves Thus The Revt 
over and over again, month after month, de 


clares that though American insurance compa 


nies, and especially by direct mention those now 


doing business in England, are as good as any 
in the kingdom, and are managed under a Sys- 
tem « y calculated to secure their sol 
vency ind financial stability, nevertheless, 
English people cannot safely trust them—can 
not take their contracts—unless they will plac 


£29,000 out of their own control altogether, and 


limit its possession by English trustees that the 
compat itself will be entirely bereft of the 
power to use it for any purpose whatever All 
thi neans that American trustees cannot be 
trusted while English trustees can be trusted. 
It may be glossed over by any less offensive 
forms of expression, such as jurisdiction, inse- 
curitv and reduction of figures, but it comes 
back at t to this and this only in Englisl 
man ca t rely upon an American to pay him 
his d wccording to the terms of his written 
co ict 


Tue Erte RAILROAD MATTER AGAIN 
his brings us to consider what is the foun- 


dation of this real o1 pretended d trust The 


Revie does not inform us, and stops short 
even oft tating the extent to which its doc- 
trine must lead. which is that even its own 
remedy is a barren and futile one upon the 
theory wit which it is compelled to start out. 
The London Times, however, the great English 
authority on almost all matters, takes the sub 
ject out of the hands of The Review, and with 
that boldness that often characterizes its utter 
ance drives the ploughshare at once under the 
foundations ot The Revi Ss Sup rstructure and 
tumbles the whole about its ears in ruins. 
rT «< vs 

The Revie: mentions that the establish- 
ment of branche in London is still contem- 
plate 1 by some ot the New York assurance 
compa! nd that the ‘ New York Life’ office 
is about t leposit ecuritt to extent ol 
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£100,0c0 sterling in the bank of England as a 
guarantee fund for the protection of English 
policyholders. Competition in assurance, as in 
all other business should be welcomed, but 7/: 
time to attend to announcements of this descrip- 
tion will be when Messrs. Fisk and Gould shall 
have been removed from the Eri company, and 
can be shown to be no longer in the power of 
directors in New York by means of hired 


judges to plunder their foretgnx constituents at 


pleasure.” 
Now if the premises of Ze Review be granted, 
the conclusion of Zhe Times is correct, 


amountof deposit of the character named would 


ensure safety against a settled intent to swindl 
and abuse. 


In exact harmony with the foregoing is tl 


following extract from a letter received in rep 


suggestions in regard to Americar 


to some 
companies: 


‘* The manner in which the American natior 
at large have encouraged the action of the no 
torious railway directors, and the way in which 
the papers have gloried in the losses inflicted 
upon the shareholders, cannot have escaped 
your attention, and we think it quite time th 
people of this country should show their opinion 
of such proceedings. The American peopl 
could soon put it down if they would, and until 
they do so, we shall certainly refrain from any 
transactions with that country.” 


Whether the foregoing reflections on the ] 


management be true or false is not, for pi 


sent purposes, material; they are alluded to 
order to show from the two comm 
tremes of the kingdom, the money article of tl 

most influential and widely circulating journal, 
on the one hand, and a letter from 


a privat 
firm to its correspondent, on the other, how wide 
spread is the conviction here that the transac- 
tions in the Erie management have been such 
as to seriously impair confidence in everything 
that Americans may propose hereafter to do 


As the 


remedy is within the power of Americans them- 


correspondent alluded to says the 


selves. 3ut no remedy, however soon intro- 


duced, will at once restore the confidence already 


so seriously shaken. Large communities suffer 
from and are in some measure responsible for 
the wrong-doing of their members, and Ameri- 
cans may not hope or expect to be relieved from 
the operation of this law. 

What 


foresee, but it is safe to say, that it would have 


is to be the result of this, no one can 
been better for America, and the estimation in 
which its institutions are held abroad, had th 


Erie railroad and all who have been implicated 


in its management been stricken from existencé 
before the present scandal found an origin It 
is vain that we proclaim the freedom of the 
mass of our people from like contaminat 

we are at once referred to the legislative history 
of the state of New York, as evidence tl 


gislative corruption exists potential enough to 
sanction and protect transactions such as hav: 
been so unsparingly denounced, and finally to 
the constantly reiterated proclamations of th 
American press that a venal court is at the ser- 
vice of the conspirators, through the aid of 
which, they are able to secure immunity from 
restraint or punishment. 

Whatever way you turn, therefore, the |] 
railroad and its management confronts you as 
the representative of American financial inte 
rity It that 


was but vesterday 


remarked to me that, formerly, American d 
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cisions were quoted and were acquiring as 
respectful consideration with English courts, 
is their own, but this has now nearly ceased, 
and few att s have t boldness to resttheir 
causes upo 1e citation of such authorities. 

If I were asked, therefore, what is the most 
serious obstacle in the way of the introduction 


o England, or in fact, 


ial enterprises of any kind, I 


shou unhesitatingly, the Erie rail- 
road. Americans may well make up their 
minds to this first as last It affects their na- 


tional credit as represented by the national 


bonds; it affects every corporate or individual 


enterprise asking for arecognition of individual, 


t 4 


corporate, legislative or judicial integrity. 


THe GREAT INSURANCE LIBEL Sul!I1 
In my last communication I made some allu- 
sion to this interesting subject, which more than 
almost anything else has attracted attention in 
insurance circies tor some months past. Mr. 


Walford is an 


tified with the 


His name is iden- 
history of insurance, for the ad- 


vancement of which, through the medium of 


patient, laborious and accurate research, he has 
probably done more than any other man in 
Great Britain His productions are always 
read with terest and are authority on both 
sides of the Atlantic 

When, therefore, in the exercise of his edito- 
rial d had occasion to comment on a 
transaction he had been led to suppose was 
frauduls ts 1 e, tn seriousness of the 


charges and the character of the author would 


not admit of their bei disregarded. In the 
meantime, it turns out that the information 


upon which Mr. Walford relied was so far un- 


true that he would be unable to make a success- 
ful defens nan |] h court against an 
action for libel, und a law so peculiar in its 


character, that it has ever been the subject ot 
animadversion in American decisions, and its 
principles have beer ost wholly disregarded 
in Ameri legislat A law under which 
not he who commits a crime but he who exposes 
it, suffers the punishment—a law under the op- 
eration of which no ng American journal 





could tain its present freedom and boldness 
o! oe BA cl 1 nol 1 oO! } 

Almost up to the hour of adjustment it was 
generally believed the case would be fought out. 
At th st oment, however, under the press- 
ure of domestic affliction which would not admit 
of his remaining in London, Mr. Walford ten- 
dered ar pology, which you will, by the time 


this reaches you, have seen in the insurance 


papers, and bowed himself out of court, as 
thous s under nilar circumstances have 
done before him none the worse, except in 
pocket and perhaps some mental annoyance. 

It is p sely this kind of law, and this kind 
of terrorist in the eves of editors, that renders 
it poss f know and recognized common 
swindles. such as insurance history has devel- 
oped, to go « n t fi and eyes of journal- 
ists W | ctl 1 stand their character, 
but who do not dare to expose them. When, at 
length catas h yursts upon public ap- 
prehension, everybody who to the mind of an 
An ( i proclaimed the danger, 
if | knew it, « fesses to the knowledge and 

t trophe did not come 





many months to place the 


De ember, 1870. 
before. I have heard the conductors of er 
reter by name to company after compan that 
they knew to be unsound and dangerous | 
yet they do not dare utter one word of « 
in their journals for fear of arousing re 
butions of the English libel law. 

THE INSURANCE ENCYCLOPEDIA 

To the insurance world the accident VE 
alluded to will probably be of no small advan 
tage. The retirement of Mr. Walford from the 
insurance paper led to its immediat spe 
sion, and his retirement from his connect 
with the New York Life insurance company, 
which was prompted by a perhaps too kee enst 
of delicacy, in order that the success of Ameri 
can life insurance here might be in no way - 
volved in his personal controversy, h: ft him 
at liberty to prosecute with much great vig 
the crowning work of his life,—the complet 
history of the business, and the scien rf 
surance from the origin of each at different 
times and under different circumstances, to 
their combinations in the present wonderful and 
beautiful systems so universally recognized and 
so generally practiced. 

Under bottomry, he will carry us to tl 
laws of Menu, which some writers rt to be 
6,000 years old, and tell us exactly what they 
said upon that subject—or Frenus Nauticum 
an early form of marine insurance He will te 
us what the Koran of Mahomet had to say on 
the same subject,—enlighten us upon the an 
nuity tables of the Romans,—the ancient sea 
laws of Wisbuy, and of the Isle of Oleron—the 


consolato del mar—and that wondertul 


tion, Le GuIDON. 


Following the historic progress with 
] 4 


fidelity, he will give a full and exhau 


count of all the early English 


I 


publi 


schemes and companies,—many of them « 
most interesting character, especially tl 
originating about the time of the South 
mania; of all the books published upon i: 
rance topics, with their imprint and auth 


and in some cases their general contents. 


finally, of all the men who have contril 


Europe, to the science or practice of 





1OSC 


sea 


in any of its branches. As a work of interest it 
will have great claims, as it is following a1 
almost wholly unexplored line of research. As 
a work of labor it is already a marv: 

You will say from all this that lam pret 
well in the secret—if secret it be—both of th 
intended publication and its charact I an 
so; I have had the pleasure of enjoy ing the hos 
pitality of its. author, at which time I had thi 
advantage of a private examination of several 
thousand sheets of manuscript, all methodically 
arranged, each under its appropriate heading or 
subject, and under process of being augmented 
improved and modified, day by day—the re- 
sources of the British Museum and all the lead- 
ing libraries of this country being made avail- 
able to that end, in addition to the author’s own 
insurance library, which is, beyond a doubt 
the largest and most complete, devoted to this 
particular specialty, in the world; some of the 
works it contains being, so far as is k 
entirely unique. 

How soon the publication wili « ce Ido 
not know, but I infer that it w eq 

work ina state which 








will 1 I earlier chapters to be put in 
type It v 1uthor’s original intention to 
publish t imbers. It is to be hope d 
this w as such a method will enable 


profession to gain access to the 





earlier and very important portions of the 
work much sooner than it would if the whole 
should be d yed until the final chapters are 
completed. 

The same thor has also in preparation his 
year book for 1871, a continuation of the series 
of which t r 1870 was the first issue. 

Tue SPECTATOR IN ENGLAND. 

I bel ill the insurance journals of London 

t ynth quote more or less from 

ns of THE Spectator. Some of them 

are indebt t ou for their chief articles. The 

noticeable feature, however, is that the selec- 

tions nat 1 exceed those from all the othe: 

America rs put together. This fact shows 

two tl first, that Tue Spectator is ably 

edited nd, that it is fast gaining the 

confi ‘ coming authority with insu- 

rance | I on this side the water. The 

wide range yur enterprise has taken, and the 

energy wit which it is prosecuted, certainly 

entitle it tot most thorough appreciation and 

the widest circulation on both sides of the 
tlant 


WHat Ami \N COMPANIES ARE DOING HERI 


ment of anv person 


} supposed to 





be interested in the management of an Ameri- 
can compar s chronicled with a restless 
earnestness it would do credit to the most 
enterprising of New York reporters. As a gen- 
eral thing the rumors you receive are, to a 
creater O17 ss extent, mere assumptions. Thus, 
in a late e of an insurance paper, it was an- 
nounced that the New York Life was about to 
place £100,000 in the Bank of England, as a 
policyhol s’ special trust, and that the bank 
had ac ted the trust. I cannot trace the re- 
port to any reliable source, and therefore do not 
credit it 

Anot al has sent the Home Fire and 
North America Life offices to Berlin, and an- 
nounces b1 hes in that city. This may bea 
forecast of the not very distant future, but I 
learn, from the representatives of these com- 
panies, that their agencies will be pressed with 
due regard to the circumstances of the times. 
and I am sure one of them at least will make 
its foothold in England sure before it enters 
upon other fields of competition. Germany is 
very attractive, but at the present moment Eng- 
land is far more so. 

Mr. Mart president of the Home, has been. 
since his arrival in Europe, extremely active, 
and, if |} visit does not result in decisive and 
cratifying vantage to the ably managed insti- 
tution over which he presides, I shall be greatly 


ited, he having just returned from his 


trip, and is now inspecting person- 
ncies and risks of his company in 
Kingdom. 

D 


Morgan, president of the North 


d for New York on the 29th of Oc- 


tober, taking with him valuable hints acquired by 
that careful observation which his visit here has 
enabled to make. The North America has 

t as vet le p ic announcement of its 
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THE 


intentions, though it is pretty generally under- 
stood in insuran circles that it is about ready 
to do so. 

There are indications tending toshow thatthere 
will be no material additions made to the repre- 


sentatives of American methods here until the ex- 
periments now in progress shall have been car- 


ried far enough to test the temper and judgment of 


the English people. In the meantime we are all 
anxious observers of the situation, and non 
more anxious than the domestic institutions, 


which seem to see in every new foothold acquired 


by an American competitor a corresponding 
loss to themselves. 
The Insurance Guardian, ably conducted by 


Mr. H. R. Sharman, h 


favor of Americ 


as taken a bold stand in 
and i 


as | 


out to transpire here will convince 


an companies, ts rcasoning 


is manifest producing Tect, 





am sure 


some facts al 


you. Itsreply to Zhe Review, in the November 
number, on the distinction between, and relative 
advantages of, a frust fundand a perpetual letter 


of credit, such as is furnished by the Home Fire 


insurance comp seems to be entirely con- 


clusive and » its antagonist high and dry 


on the sands which imperil the track of doubttul 


WARWICK. 


argument. 





Correspondence. 


DOINGS IN DIXIE. 


Dixizt, Novem 


? 


To the Editor of Tue SPECTATOR: 

WERE it not for the ridiculous laws and pro- 
tective legislation in insurance matters in 
some of our late ** wayward sister” states, I 


alled upon to relate my experi- 
ence in making the required deposit of bonds of 
questionable value to enable us to do 
within their limits. 

All doing an agency 
doubtless fully appreciate the beauties of the 
‘law of deposit” and of prohibitory tariffs, so 
I will not stop to their or ex- 
patiate on their manifold disguised blessings. 

Let me describe my interview with the 
‘*black and tan” department of one of those 
states whose statute books 
color of unfriendliness and non-reciprocation. 

On entering the state house I was received by 
the deputy comptroller, a dark, saddle colored 
gentleman, who, with the politeness usually ac- 
corded to a white man in that latitude, asked me 
to be seated while awaiting the arrival of his 
chief who had not yet put in his appearance. 

I planted myseli firmly in the proffered chair 
and began to look about the Ethiopian garden, 
in which I had become a statue. In front of me 
was my saddle colored friend, and on his right 
was his aid de camp, a full blooded, genuine, 
thick-lipped specimen of a guinea pig, or to use 
a more refined and biblical expression, a slice of 
Ham. 

Soon was heard an alarm at the outer door, 
and. at the word of command, in stalked two, 
hugh, black, thick lipped, oily, sweaty, stinky, 
plantation d4rothers, who, in their Ashantee 
lingo, asked: **‘ Whar is de doctor,” meaning 


should not feel « 
business 
bh 


companies usiness 


discuss merits 


indicate so de pa 


; the chief of the bureau. 


On receiving the reply, ‘‘ not heah yet,” they 
seated themselves, flanking me on the right and 
left, and then deliberately and with malice afore- 
thought began to exhale at the usual, African, 
regulation gait. 

I sat among these bouquets d’Afrique, which, 
redolent with the perfumes of the far-famed Rosa 
Ethiopica, and with wondering eyes and dilated 


nostrils drank in the sweet, intoxicating odors, 
till lost in the entrancing, nose-satisfving, pun- 
vency of the exhalations I, wondering sat. 








ind wait st I drank nd looked, l 
sniffed until my sens all were wrapt in bliss, 
iar sw rt i! len’s | And then 
said I: O, wondrous flower, possessed of titilla- 


ting power, I pray thee from thy rich boquet, 


thy sweetest perfume shed to-day, that I may to 
thy children tell how good and sweet it is to 
dwell, where every variegated pink, its fra- 


grance sheds by pure in-sé/x&. 
In the midst of 


he ch 


these overpowering e 
ived, and I at 
{ My certificate of deposit obtained, 
[ bowed myself out of the presence of the ki 
ot Daho1 at 


ef of the department art 


' 
Isiness. 





with becoming obsequiousness into 


the less highly charged atmosphere ot the oute 
world, thankn y fate tor placing me where I 
could occasionally enjoy delights such as one ot 
the stat ‘ tols of Dixie had that day ac 
corded 1 
( ( ‘ 
I - 
M 1 t f 
\ : + 
This being quoted from memory you wil 
please pardon errors 
Before taking my leave of this highly Wavored 
state, let me discourse of its present status and 
prospectis future so that all companies may 
have an opportunity of judging whether it is o1 
will be an inviting field for business. I fancy 
few companies are enriching themselves here, 
ind in this connection let me suggest. for con- 
sideration, whether they are not suffering from 
not adopting the prevailing color instead of 
whit in t sclection of their agents: True, 
the white people own the insurable property, 
but what ot that? Is it not our duty to respect 
mayjyorit 
Were it not for the singular anomaly in its 
sovernment, the ignorant and irresponsible 
making laws for the educated, the wealthy and 
the refined of the state. South Carolina would 
have a bright future before her. Even now, 
with all her drawbacks, evidences of returning 
prosperity can be seen on every side, and when 
the universal devastation of the late war is taken 
ito account, no one can fail to observe, that 
the recuperative energies already displayed, are 


truly mat 


history 


Be fore the 


and without a parallel in 


ambition’s height was reached 


by the planter, if to his already overgrown plan- 
tation, he could add yearly an hundred acres 
and a dozen slaves, but now, having learned a 
new lesson, and having perforce, been made to 


new vista 
to invest his sur- 


take a ride on progression’s car, 


opened to 


a is 
iim and he is ready 
and 


individual 


in railroads 
add to his 


verity of his state. 


plus means 
that not only 


improvements, 
wealth, but 
the materi 


al pros] 


| 
the southrons from their leth- 
at last they were compelled to 
iost cause, they 
cattle, food, clothing, 
awakened energies and 
a desire to li These were their only stock in 
trade, and right manfully have they used them. 
Ten years from to-day, the entire south will be 


> wal awoke 


argy, and when 


mourn found themselves 


without money, slaves, 


every hing 


except their 
ve 


richer in all that goes to make a nation pros 
perous and happy, than it ever was before. 
Ten years will add fifty per cent to the white 
population in many locations, and reduce the 
negro population in a like ratio. 

In fitty vears, the negro will no longer be th 
rule, but the exc ption, for the march of the en 
terprising, energetic Anglo-saxon, will then 
have cle: and satisfactorily demonstrated 
that natural laws cannot be overridden or set at 
defiance by acts of Congress, and that igno- 
rance cannot rule intelligence. 

In ten years, manufactures from southern 


workshops and looms, will daily find their way 


to the consumer at the north, and the south will 
no longer depend on New England to supply 
them with fabrics made from a staple which 
grows at their very doors. 


Millions of spindles, driven by the limitless 
water-power of the southern rivers, will be 
ceaselessly whirring and spinning their tiny 
threads. and thousands of looms, with their end- 
less clatter ll be weaving a web by which the 
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south will be clothed without the ai 
ern looms. 

Yet all this cannot be accom \ 
southron alone—Yankee capital, cont to tl f All 
Yankee ingenuity, enterprise and « : writ t 
aid in bringing about this change, 1 eacl write; ye 
coming year will bring its full quota of 





wc 


and Old World ideas to mingle and ; milat + * * ok F 
with the growing intelligence of the m ( 

the south, thus binding more closely than « 

a greater people of a greater country than 1 GOSSIP FROM BOSTON. 


world ever saw. 
The stealing of the ‘‘ bottom dollar,” from t SP! L CORRESPONDENCE OF THE SPECTATOR: 
state treasury by her trooly loil rulers ! 


plunging the state into bankruptcy, Boston, November 1 


thing that can retard the progress of t I cAXNNOT bett mence mv letter of this 
Palmetto, and all know that honest mani 4 ier Geemarc » the returns of thi 
goes Scott free there. Boston insurance of to the United States 
In view of this early approach of t ! n- |, department, which were made in Octo- 
nial era, let me return to the sick/) tof | her i ee « gay toot lettes For 
insurance. Dury f compa ave subjoined their 

In most of the southern states, tl I outta ' ‘ 1869 

for the last two or three years ha 

moderately healthy condition, owin t r 
| PRP) s 


to their distance from the great ct 
the National Board. \m¢ . $7 . $7 
Now, however, many of the agents, | - t 


- . i 2 2 j 
men of their own over-hungry compat B art - 
learned the lessons taught by the lo) ts of | Bos M .  1,207.503 a4 
that defunct institution, and can tall ly a . » 14 t,417 2.544 


of rebates and return commissions, and can | Gy. 
steal a risk from a friend, with the sar degt ; > ; 
of unction as your highest graduate f1 t ! »  14354,094 1 


best and most loyal schools on Broadw or th Hi : ° a ayn 
most slippery canvasser on your street i AL 
Rates are now being subjected to tl t- | | ; ' ' I 7 
ting process,” in most localities, th h t I ra ; 
are some few cities, as in the north, w -|M 7 ) 
j ’ \ 4 


tue is supposed to exist in a lox 

where they are kept up to a commo I 

standard. These, however, are rar ’ \I 2.22 7.517 
There is a disposition on the part of 1 5 i 


. "I i j 
companies represented here, to sustain \ A Ly a 14,018 
board, but it will be seen by the foliow 1, |N 2.517,42 29 
clipped from a southern paper, there is N oa 514 
+ + ‘ . i 4 } , 4 sig 


sition on the part of one company 
play denefactor in its most blanket, t ; ; 03 7283 


* BRANCH OFFIC! i 40.347 1 547 


OF THE 5 $00 2.297 
LONG AND LIMBER AND GASSY d ; : 
Insurance Compan) _ oe : 


Having withdrawn from the lox ae 


are now prepared to insure sto1 dw 


merchandise and cotton. ; e + GOK 252 
Open, floating. permanent, year = “ 
term policies issued at ferman , 7 Be 
rates, deducting the dividend wz B ‘ 
waiting two years. rad * 
We are the biggest company ir t vorld. | « a , 2 
We are the only company that / 7\1 t : ° t 7°44 
rates, and 
Our policies expire after tea, inst ] i , ; : 3 S60 : - 
breakfast. Lowe RaliT! 1 H 
It can readily be seen by this, how 1 ngs | ; , 11,412 
are to be showered on the good 1 ft M . 4 
south by this beneficent institution, t t d . ge - 
even more than it promis , It M ‘ 
throws its broad mantle ove i lik M ecece 2,39 2 
your ridiculous, old fogy compat . ’ > 
to swell the amount at risk, rat . ; 1.73403 74 
miums. (By the way, do cor t Wit N I ear , 
large capital, on paper, include at t ‘IN >195™ ne 
among their assets? "ITwould read p dys — 
In its march of reform, it swallow t s I ° 
gulp, a whole wooden town, wher ! , . tM 71097 
| , i 


would sweep its entire area, and ! 
hundred thousand dollars; and in other t ; 7-355 3,514 


vobbles an entire block, with hot in t 
middle, at one-half the tariff fixed by 1 bloc] j hl lila . 
heads in the local board. Its agents, in th I ve comp: On 1S very suggestive to 
favored spots, are said to be men of function, ! ng underwriters. fhe result of 
and I am glad to see your old fashioned, ridicu- | Septer st he purpose of draw- 
lous notion that there should be a « rence in| 1! t comparison only because the Sep- 
rate between a gin house and adw ! i brick | ten turns of this year have not been pub- 
block and a frame range, set at 1 oht s 1 1 t breaking up of the 
Send down some of vour old foe nderwriters mnatio1 irds of fire insurance, with 
and let them take lessons from thes ‘ ts, | t xed tar tes, had not commenced its 
nd learn how to write a ‘* blar t ter Sept | 1869, when 


real amphibious policy. one that w tret nd 1 f 1 rtv insured bv the Boston 




























































offices was $26 2,209 In Septet I 

the whole amount was $34.057.379 I} hy 
] + ’ } ; , 

age inthe valuation of merchandise, f 2 

| e _" 

agomestic, may account tora great pal 


re oo + +} Iliy 3 rs 
erence, Du he talling om isingrea 


in marine insurance. ‘The Mercantile Mat 


a purely marine company, falls off in its amou 





insured from $206,560 in 1869, to $157,607 in 
same month of 187o. The percentage is st 
ereater in the amount of premiums received by 
the offices. September, 1869, they amounted 


to $406,876. In September, 1870, they were 
j 


$266,237, not a great deal more than three-fift 
of the premium receipts in Septen r, 15069 
The complaining of dull times in insurance n 
have reason th reior, in this ex! { 

may be mentioned that Septemb of this y 
was nota hard average month for f ira 
inasmuch as it came quickly after the conflag 
tions at East Boston, Manchester, N. H., and 


Calais, Me., where much uninsured property 


was destroyed, and there was considerable 
demand for insurance on houses, m«¢ al 
machinery, ¢ at offices in our cit But there 
ts an tncrease of more than two mii i 
amount insured, while the amount of premiuwi 
islessbhy nearly two-fifths. Thep | 
$140,639 in a single month, and 

a very fair average, taking th two year 
together , 


LIFE INSURANCI 


There has been no particular jost 








movements of the life insurance « ya 
agencies the last month. All of the mar 
and agents report business as ‘** quiet,” with a 
fair amount doing, and some report regula 
ve irl icré ¢ which is apy] ct 

I l 
n these dull times But wl l 

iet tenor of their way, and pert x tl 
routine of occupation, they have 
mitted to pass unassailed. I} text of Mr 
Commissioner Clarke’s recent r 
taken by some writers as th 
lugubrious remarks upon the safety of t W 
system of life insurance, as well a p 
ittacks upon company officers. 

The John Hancock has just paid its largest 
loss since its establishment, and t under t 
nonforteiture law of the «tate, to the | ot M 
R. S. Douglass, a Pennsylvania manufacti 
The risk was considered to be as 7 mising 


one as could be taken, but Mr. Do ass injured 


mself by a fall. within a year afterwards. 








his 
The second premium was not paid, and he died 
befor the third became due int 
$1<.000 
FirE INSURAN( 

Ch B t offices have | 1 < 
| e of ss ing the 
W is in polici nd there ) 
change in their routine. Som l w 
burned across the river, lost $12,000 cash to t 


lremont, Hide and Leather, and Lamar, of 
New York. The Hide and Leat! had $-<.o0o 


on*a steamer partially burned at E: Bo 


- 
= 
s 





( r S25.0MK id the insu l 
t offices and agen At Che 
Vt a : i DIS.500 Was CC el 

A moulding factory burnt t 

sured $37.500, in fifteen offices 

factory involved a loss of $4,000 to $5,00 B 
the greatest loss of all came f t ri 
of the Boston lead company cS, 
were insured $170,000; all but $ 100 by « 
companies, sixteen in all; five of ta 
$1c.000 each. and so on down to $ lr} 


were the National, Manufacturers, Washing 
Neptune, Franklin, Shoe and I] ther, | 








mens, Boston, Royal, Merchants, New Engla 
Eliot, Tremont, Suffolk, City, and the Was! 
ington, of Providence. So nearly a total loss of 
so large an amount in a single risk does not 
often occur, for it has just b tt 
$166,261, on building, stock 

Gas V e of but $3,639, out > 170,.00K 

















OF THINGS IN PHIL- 
LPHIA 


ADELPHIA, JVovember 20 


SPECTATOR : 








celsior, Mercantile and Commerce companies of 
New York; Home, of New Haven, and Charter 
Oak. VERITAS. 

PHILADELPHIA November 22. 
To the Editor of THE SPECTATOR: 

Honor may, to a certain extent, exist among 
thieves, but the insurance fraternity in the city 
of brotherly love (and disastrous conflagration 
do not seem to regard it as a cardinal vit 
In fact, some among them appear to deem abso- 
lute dishonesty synonymous with fair compe- 
tition. 

Not only will this apply to agents, 
certain high-toned and honorable local compa- 
nies; even a person, well-known to all who are 
in the agency business, who acts as general sur- 
veyor for the underwriters has been known to 
allow himself to be induced to misrepresent 
risks, so that an agent in whose office | 
pies desk room, could obtain the business of a 
firm (which one of the few upright gentlemen 
in the agency business had formerly attended 
to) by cutting down the rates. This surveyor is 
paid by New York and other agency companies 
a salary for furnishing correct diagrams and 
surveys of risks in this city. 

Another instance of demoralization is that 
of a prominent insurance company—one of the 
best in the country—which has no unpaid losses, 
and which possesses assets away up in the mi 
lions, but what liabililies no one knows. This 
company acts as peddlers of risks, thus taking 
business away from honest agents and brokers, 
and deluding their customers into the thought 
that they are the only company to whom busi- 
ness should be given. : 

A certain firm in the agency busi 
desire to act on the proverb 
young,” in their desire to obtain fame and for- 
tune—fame of doing a large business, and a 
fortune in commissions,—are cutting under 
rates fearfully. They place a stock, the impos- 
sibility of a salvage on which was demonstrated 


tue. 


‘ 
but alsoto 


e occu- 





‘go it while you're 
go | hile you're 


at a recent fire, at a deduction of five-sixths of 


the former rate (which was below the old tariff), 
and are doing the same thing generally. They 
have not met with any extraordinary success, 
inasmuch as there are a few agencies in town 
who look more to their companies’ interests 
than to theircommissions. So it goes. UNIT. 


RATES IN CLEVELAND. 
CLEVELAND, November 12. 
To the Editor of Tuk SPECTATOR: 


In reply to your inquiries of 31st ult., I have 
to say that our local board does retain its organ- 
ization and vitality. Rates are maintained with 
uniformity by all with the exception of the 
Lycoming Mutual, of Muncy, and the Richland 
Mutual, of Ohio, which companies get an occa- 
sional risk on frame ranges, at about half board 
rates; these risks being of a class undesirable at 
full rates, we yield to the competition without a 
struggle. 

The local board of this city was resuscitated, 
in December, 1865, and at first its operations 
were restricted to special hazards. Our work- 
ings on this class were so pleasant and harmo- 
nious that in April, 1866, we fully re-organized 


for a full board on all classes; we have had no 
interruption to date, and anticipate n 
In 1867 we changed our programme and re- 


organized on the Chicago basis, which has 
since worked so harmoniously, that we endorse 
it as the only true plan for any town of a popu- 
lation of ten thousand and upwards. Receipts 
for expenses are thus arrived at: Initiation fee 
for each company, $20; monthly due from each 
company, $3. Any deficit is made up by assess- 
ing each company pro rata on its prior month’s 
receipts. The expenses are: Rent of room, (our 
room is not connected with any insurance com- 


pany or agency), stationery, secretary’s salary, 
inspector’s salary, fuel, etc., in all varying 
from $2,800 to $3,200 per annum. Our secre- 
tary and inspector rates all property (on a basis 


of course) and then the rating is submitted to 
the full board for approval and acceptance, or 
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alteration. No member is permitted to make a 
rate or give other than is found in his rate book 
on his desk. If a new risk is not rated, the sec- 
retary of the board is applied to for a rate, and 
every member promptly receives the informa- 
tion. No vates are published. We found that 
trouble arose from printed rates circulating in- 
discriminately. Each member has a book— 
accessible only to his office help, and to the sec- 
retary of the board, who alove marks in the rate 
on each risk. Every risk is specifically rated, 
viz: A rate on building, arate on contents, and, 
when there is more than one tenant, a rate on 
second floor, a rate on third floor, etc. An 
occasional outsider appears, and, running wild, 
makes a little temporary confusion, but in place 
of assuming that we are being ruined, we either 
coax him in, or else ignore him altogether, as 
unworthy of notice, as we well know that on 
our h; rmony and zeal for correct business de- 
pend the continuance of our board, which or- 
ganized prior to the national board, and, stand- 
ing unscathed through all the demoralization of 
sister cities, we now look upon with pride and 
as the model institution of the Union. Now, I 
will give you the secret of our continuance of 
nd of good fellowship. 
As a whole, both local companies and agen- 
cies, we are free from those jealousies which, no 
doubt, are the basis of non-board workings at 
other points. We work on therule, “live and 
let live.”” We have eight local companies here 
and about twelve agencies; most of the local 


companies represent one Or more agencies. We 





are pledged to give excess of business to mem- 
bers of the board, d let such excess enjoy the 
full commissions on it. For instance: A, an 
igent, has a line of $40,000; having capital to 
carry only $25,000, he gives his competitor, B, 





$15,000, and each gets his respective full com- 
Tl was a volunteer movement on 
the local companies, to assure the 
ncies that they did not desire or expect in 
any case more than their line, and just here I 
have to remark, that one large source of the 





reduction of rates may be traced to local com- 
panies, who, ambitious to have the credit of 
doing a /arge business, exact from two to five 
times their line, and then vreznusure. With a 
greed unworthy of the business, they grasp for 
all—not satisfied to limit themselves to their 
legitimate lines, and let their neighbor legiti- 


mately have his portion; but it is a@dl or 
none. Especially is this noticeable in New 
1 Chicago. It has been said that there 


York anc 
is not any too much capital engaged in under- 
writing, but too many companies. In my opin- 
ion, adequate rates could be obtained and sus- 
tained in New York if local companies would 
rigidly adhere to their lines, and not endeavor 
to monopolize the whole. It is perfectly feasible 
sotodo. No agency company expects to super- 
sede a local company in any locality; local 
interests and influences will, as of right they 
d, have the preference on the same rating. 
It is the sordid grasping beyond this that so 

tly dissatisfies. Why is it that risks like 
Claflin & Co.’s have a uniform rate? Simply 
for the reason that there is enough for all. To 
a greater or less degree this applies to every | 
class of risk. With a uniform tariff, adherence 
to legitimate lines, and good feeling towards 
all, void of jealousies, a board can be sustained 
anywhere. Without such foundations, it is more 
than doubtful whether any improvements in 





A PERSONAL EXPLANATION. 


VICKSBURG, Miss., October 22. 
To the Editor of Tue SPECTATOR: 


My attention was called to-day to a commu- 
nication appearing on page 280 of your issue of 
the present month, purporting to be the reply 
of your Vicksburg correspondent to enquiries 





made by you as to the condition and status of 
our | board of underwriters,—in which it 
has b the author’s pleasure to indulge in per- 
sonalities to such an extent as to force from the 


maligned agent a refutation of his statements, 








> 


December, 1870. 


accompanied by substantial and incontroverti- 
ble proofs, not less in behalf of himself as an 
upright agent and gentleman of integrity, than 
of the company represented by his firm and the 
local board, of which that firm are members. 

While almost the entire communication is a 
series of wilful misrepresentations, the author- 
ship being as yet unknown to us, it only be- 
hooves me, being individually assailed therein, 
to pronounce, for myself, as deliberate false- 
hoods, without a foundation in truth, every syl- 
lable contained in the example quoted, consti- 
tuting the eight lines immediately preceding 
the third question, and to dub the author, who- 
ever he may be, with the euphonious titles of 
‘‘unmitigated liar” and *‘ malicious slanderer;” 
also, on the part of our firm, to say that we 
advocated and were actively engaged in the re- 
organization of the local board (not having 
been in business during its former existence 
and hold ourselves in cheerful readiness to prove 
that we have aveer deviated a hair’s breadth 
from the tariff of rates established by said 
board; also, in behalf of that one of our compa- 
nies, quoted in so ambiguous a connection by 
your correspondent, to say: that its resident 
manager, Mr. E. W. Crowell, has consistently 
counselled our furthering the formation of, and 
connection with and support of a local boar¢ 
and fotally discountenances any course having a 
tendency towards what might be termed *‘ sharp 
practice.” Having been accused, as a firm, 
falsely, as we assert, of ‘‘ sharp practice,” and 
I having been assailed individually by | 
respondent, in a much more invidious and in- 
sulting manner, we demand as our right, 
individually and as an agency, the name of you 
correspondent, which as simple justice to our- 
selves, the Imperial insurance company, and 
our local board. 

If the author’s statements are true, he has 
nothing to fear in giving his name the publicity 
accorded his statements; if, on the other hand, 
they are false, then he richly deserves that you 
deliver him up to those whom he has sought to 
defame, that they may handle him without 
gloves, as is his just due, and that the compa- 
nies with whose interest he is entrusted may 
know what manner of agent they have he 
On being informed of its authorship, we may, 


cation in question more in detail,—probably in 
a general manner to the national board, in out 
official capacity as a local board, of which your 
humble servant is secretary. Earnestly request- 
ing your early compliance with my request, and 
that you will give this communication a place 
in your next issue. I am, sir, very truly, your 
obedient servant, 
TuHos. J. FINNEY, 
Of Finney & Megget, Gen'l dnsurance Agents. 


fo) 


TERM RISKS ON BUSINESS PROPERTY. 

. 

ToLepo, October 21, 
To the Editor of THE SPECTATOR: 

WHILE reading with interest each number of 
your valuable review—wondering why your 
prophetic foreshadowings, your precepts, your 
correct rules and principles, are not or have not 
been more closely adopted by both principal 
and agent—I have not yet seen your protest 
against a species of competition that is insidi- 
ously engrafting itself upon the business. I 
refer to term risks on business property. 

An agent, failing to secure arisk at the fair 
annual rate, offers, as an inducement, to write 
the risk for¢hree years for two annual premiums, 
and so issues. We will premise that at incep- 
tion the building is occupied below as a dry 
goods store; in the second story for offices; in 
the third story for sleeping rooms, or, if you 
please, it is a strictly hazardous occupancy. 
The proprietor, a bloated landholder, rich in 
the matter of real estate, proposes a foreign trip; 
his policies are left with an agent; a year elapses, 
and, on the commencement of a second year, 
the tenancy is changed to extra hazardous, and 














a lo € True, the contract is violated, 
but th t fay owner, and then comes in 
parole evide hough inadmissitble,) sufficient 
to create s 1y with the insured, and the 
poor dev f an underwriter is forced, through 
publi to acompromise. ‘This is one 
pha ( t. but the worst teature is 1n its 
being a f competition, which, if not at 
once st tl underwriters, will lead 
, G rd U y S \\ re = 


calling the attention of com- 


panies t 1 suggestions that wherever 

found, t } d puta prompt quietus on it 

by can ‘ uch efforts? AGENT. 
BALANCE SHEETS.” 


NEW November 17. 


‘ > 
1 ORK, 


lik SPECTATOR: 


My attention has been called to the somewhat 


SW res upon ** experienced actuaries 
and a by the Hon. Julius L. Clarke, 
insul ssioner of Massachusetts, in 
his last 1 t, when speaking of the necessity 
and pract tv of obtaining balance sheets 
f ice ce mpanies, which gave rise 
to tl t tures still more severe, in the last 
I yaper, of which the following is 
1 ex t 

It 1 t tin one spect, at least, the life 
comp [ ited States consider them- 
selves t exempt from the application of 
< ( i! e and finance. These 
institutior re engaged in a business which—so 
learned t assert—it is impracticable and 
impo ring down to the miserable degra- 
dation of nce sheet! While, in everything 
else that irthly, there is a way of bringing 
t os t ‘ pois . life insurance. we are led 
to I ot an essence so etherial that it dis- 
d: ss which would seek to level it to 
an eq t th mercantile, financial or mate- 
riai tl I s 

But prehend that the impossibility, in 
this instar s born rather of indisposition than 
ot inabilit tis scarcely credible that mathe- 
mati rt not to ‘sp ak of professional 
accountants, engaged in lite insurance, will ad- 


mit, much ss insist, that the existing system 


of management cannot be reduced to the rules 
which govern other and equally complicated 
operat And yet, Commissioner Clark, of 
Massacl etts, reports having received such dis- 
credita confessions from gentlemen whose 
actua i business experience entitled their 
opinions to respectful consideration. But, for all 
that, Mr. Clark not only adheres to his own con- 
viction that balance sheets are desirable and prac- 
tica he intimates that, if the companies do 
notd yw to make them, he will set his wits 
at work vay of supplying the deficiency.” 

_— will take the trouble to refer to the 
numb f THe Sprecrator for August, 1569, 
page 77 1 will find therein copies of corres- 
p i tween my friend, D. P. Fackler, 
actuary, and Messrs Barnes and Sanford, in 
which t former urges the necessity, in which I 
fully concurred at the time, of getting bal- 
ance sheets from the companies. Mr. Fack- 
ler and I |} also urged this matter upon 
Messrs. Miller and Clarke, in personal inter- 
views. In a letter dated Nov. 8, inst., Mr. 
Commis ner Clarke writes to me, officially and 
entire without solicitation, stating ** as you 
are known to have favored and urged the prac- 
ticabilit f balance sheets, and as having 
adop t in yourowncompany (the Mutual), 
I shall pleased to have any suggestions which 
may < r to you.” No one living has done 


vards simplifying and perfecting the 


whol stem of life insurance than Hon. Elizur 
Wright, who has always been in favor of correct 
returns from companies by which balance sheets 
may sily constructed. I have spoken to 
several ot actuaries, and have yet to find one 

, em who has pronounced it either im- 
practic impossible, or who is not in favor 





it by the departments. Who 
the actuaries could 
mself so deficient in this impor- 


-ditor, among 
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THE 






this 
un- 
In fact. a knowledge 
first ré 


tant branch of 
sweeping criticism by Mr. 


his protession 
I 


? Surely 
Clarke is most 


just to 


actuaries as a Ciass 


otaccounts 1s one otthe very guisites ofa 


i 
competent actuary 
The only difficulty in constructing correct 
balance sheets from the returns as now made, 


arises from what, for want of a better name, 


be called variable or non-ledger accounts, such, 


may 
for instance, as deferred and unpaid premiums, 
accrued and unpaid interest, variations in market 
estate, Nc. If the ath r- 
returned for 


values of stocks, real 
ences in these it 
secutive years, properly applied, there will be 
no difficulty in constructing a balance sheet for 
any company, provided the returns are correct. 
The following figures are taken from the re- 
turns of the Mutual Life Insurance Company, of 


ms, as two con- 


are 


New York, to the Insurance Department oft 
Massachusetts. Similar results might be de- 
duced from the returns of any other company, 
provided they were correctly made, of which 
this method would furnish a conclusive test 
EXAMPLE OF PRO ' ForM OF BALANCE SHE! 
Gross assets rr 1D Bo cccccccec GZ 7 3 
Deduct remitt Dec. 13 peal 
to pre ca re 7 7 
Balan TREE TITOEEE EEE = } 2 
Income during year 1860...... - 1O4 41.5 
Disbursements “* ** seeeee »,f 0 &7 
2 19,228.07 
Non-Ledger Dec. 31, 186 
Pren 1 
held ee . = { 
Pres x . }-14 
Premi 0.00 1,200.4 ~ 
Rents a 
‘ f 4 ri 7:4 x) 
Interest 1 
t } = ‘ 
ous j,1- j i 14 > 
Interest 
UNPAaid,...e.0e- ° $.442.4 30,200.04 
St KS, €X t 
mar, va ‘ t “s 684,771.01 
Qo S3 7 045-20 $2,307.554.00 $07 ¥x 
Gross asset is per report, Dec. 31, 1869.... 837.57 8.61 
In the case of note companies it will be nec- 


essary totreatin a similar way, or asa disburse- 
ment, notes on policies which may have lapsed 


during the year. 


Very respectfully, yours, 
SHEPPARD HLOMAN 


DISHONORABLE COMPETITION. 


Forr WayYNE, INbD., Ocfober 28. 


To the Editor of Tuk SPECTATOR: 


A YOUNG man in this city was solicited by an 
agent of a prominent eastern life insurance 
to make application for an endow- 
ment policy, did do, meantime paying 
$15, as he said, ** to bind the bargain.” In due 
time the policy was shown to the applicant, who 


was enti tis! 





company 
which he 


rely satisfied and promised to pay the 
premium in a few days. 
Shortly afterwards he was approached by two 
local and the general 
happened to bein the city) of a western com- 
pany, saying that they could insure him much 
cheaper, offer to discount to him the $15 if 
he would drop the policy and take one with 
them, and telling him, besides, that his pay- 
ment in theircompany would be only so much,- 
a rate much below that found in thei 
company’s rate books! 
Now, I ask, is h competition for business 
honorable? And, if agents, especially general 
agents, will descend to such means for business, 
will not the whole insurance interest suffer, 
and will it not soon be difficult for the company 
to procure the services of reputable agents? 
FAIR PLAY. 


remainder of the 


agents agent who 


ing 


own 


suc 


ife 


RATES IN MEMPHIS. 


Mempuis, November 19. 
To the Editor of Tuk SPECTATOR: 
Press of business and absence from the city, 
j have prevented 


an earlier re 





sponse to yours of! ness 


I i ition as to rates in 
Memp! 

I D \ r | 1 | tain itS organil- 
zation No 

2 Are rates maint d with any degree of 
niformity t, who \ dincutting them ?” 
lo which, Ir ply, no cutting of rat Ss was prac- 
ticed v1 bers ot the local I rd, fore its 
demise Ne ce then several New York and 
Hartford companies, have taken the lead in 
cutting rat I have been informed that ons 
New York company instructed its agent to 
get tl rate if possible if not—flake fhe 
risk 

2 If rates have dropped, what is the averag 
P é ‘ eduction len to twenty-five 
per « t ; 

‘ lo what extent, if at all, has demorali 
zation set it All have fallen, excepting those 
having the nerve to refuse a risk at less than 
the extreme minimum rate and where the morale 
Is une x¢ tional 

5 I any effort made to check it No. 
The dar: companies unde d the small com- 
pani to ng the latter to take risks at suicidal 
rat or dec! business 

Cause of the breakir up of the local board 
chro ( i i faith of a majority of its mem- 
bers 


\ DEMORALIZED COMMUNITY. 


Marion, O., November 16 


To the Editor of Tue SPECTATOR 


I NOTICE you publish some corre spondence 
about local boards, and I add the following as 
to our The board was working well until a 


the Western, of Buffalo, visited us, 


an appointment. The local board 


objected to admitting the appointee—fearing 
the consequences. But the national board sent 


and we admitted the new man. 


days there 


down a mandate 


were seven charges 
against him, and, as they kept coming, we ex- 
pelled the new agent for lying and other con- 


duct unbecoming a gentleman. 


upon, the Western general agent took 
out the company and they opened a slaughter 

The interesting. About 
losses (several were on risks cancelled 

igents, at a cut old rates,)on a 

the ultimate decapitation of the belli- 
general agent and his local, the destruction 
board, and an utter demoralization of 
t this point. Take the thing all 
id the Western, of Buffalo, made a nice 


agency sequel is 
DIS5,.000 
bv other on 


small fire 
cose 
of our 
business a 
round, ar 


JOD OF it. 


LOCAL. 


RATES IN ST. LOUIS. 


St. Louis, Mo., October 24. 


To the Editor of Tuk SPECTATOR: 


Our attention .has been called to your St. 
Louis correspondence on page 278 of Tue Spec- 
TATOR; this letter abounds in glaring inaccu- 
racies, of which we wish to notice only 


two 


1 no local board here in 1863, but 


had one in 1966. 

2. No policy has ever been written at this 
agency on a mercantile risk as low as 40 cents, 
either in the North British or in any other 


company represente d by us. 


The same is true, we are assured, 


as regards 


the Home. of New York. Where so much 
scalawag” underwriting has been done as in 
this city, it is rather remarkable that your 


should mention 
by name two companies whose records show 
them to be from that kind of busi- 


?) correspondent” 


so iIree 


Hart & McLEAN 
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- le to r rt eight per cent as their average receipts for | above statement. No assessments made ont , 
THE SPECTATOR. interes hence the safety and certainty of making’ 
pet a thing to do wit tions of political econom) adhe “Josern K. Ha 
“ I nt for this differ- ** General Agent G. W. Ins. Co., for New ¥ k St 
‘ “S : that our cor It is proper to add what Mr. Hartwe , 
VoL. V. DECEMBER I5, 1870. No. 6 ppr BE GO CRRREEE  f0Fs verage thus given | namely, that the Great Western was gott: 
ther erew it + % then ¢ t | stone bran _ notori sly promin« “pee : pron ear 
a ‘ ae ; = “| concerns, and has for its fina ead S 
; 7 eee "3 ; ‘ : z © | an ex-clergyman and advert went 
THE RESULTS OF RECKLESS UNDER- , . ’ : oe bs . t —— - : oo eenerdasenay. or re nsibility. Considera ct 
WRITING. sacia — nae a a yore : Searre Some Oe SEE Te Om PrCpen I 
: I the wild land order: that the I 
TuHE results of reckless underwriting during the : “9 : ih ta oe > : York Lif ; England - from which state th 
past year, have been made matterof comment in Ney y % ors re ; ay . a webs wart th . bonds proved 
another column. Our Boston correspondent, annuity; £1 t 40, by eight pring hed eee ee 
however, furnishes some figures that enable us ©": Scot £ , ile the Ne 
to point the moral, as to what 1870 has recorded, s a 74-14-32. 1 Smeiay, we; <a : Sine 
in a manner which will have the merit of being ai ' THE SUIC IDE LC ESTION IN LIFEI 
forcible, even though it may fall short of be y by the N "y , , teh ge | tage INSURANCE. 
impressive. ; - ; lkng ind Scotch | As will be noticed by the subjo 
The revenue returns made by the Boston co1 from The Hartford Evening Post, the vex 
panies are given in detail by our correspondent, ' ,  Annuit q Average Ax. | Diferenceie | vl z pers ‘pi iy : wr 
for the months of September, 1869 and 1870. 4” ri, : English &*York Lif ' a a See ft ape neat a ‘ end 
The figures must be considered authentic, { iad ate ders part watch the ] 
they are taken from the sworn statements upo1 7 f d. £ d tion i f ts result t 
t + ) + 14 Will bet ether « t life 








which the taxes were paid. Summarised, they : ; = 14 - “Pits ie ies “i 
- # ‘ : - ise of as an incitemen » self-murder: 


show this result: ic eae ne . 
é é ied , A notice that an action had been mm \ NI 





Amount Insured. Premium i> i +3 t B t of the e Jeptha C. Buc t ¢ 1 O 
September (OER cccseodeus $34.58987-379 B4 : : +19 = € 4 Mutual Litt 
_ ISJOseeeeeceees 30,902,209 20 7 1 t . . as received at the 
be . A r r 


Here we have the confession of the companies | not, it ’ land § sound bo the come 
themselves that they accepted $2,014,830 more « fa Brit ed in the popu 
liability, for $140,639 less of premium, oe ahs a : my 
than in the same month of last year. It is not ahove, i A a Berane ts 





a question of comparative progress or retrogres- | busin itevento a1 fit. In this field nocor 
sion in receipts, for such variations might eas ution | t 


occur without being worthy of note. But it is an 





unquestionable demonstration of the fact that , ; ares ; ba , 
‘ec, ist Deliceve, that i 


tie unsucces 


liabilities were increased by some 6 per cent and | this part n ¢ ive an advantage whicl nsu cal in 
= ” ~~" | United States Wi 























the remuneration reduced by about 35 per cet ; 
It will be seen, too, that whereas the averag . , 
> < er ot S N I 
rate of premiums received last year was 1.17, th bec ga det r. pref 
; ra iprisonime I 
average rate in 1870 has been only .72. A mor ’ . : sual in s ‘ he t i 
is gh eee 3 "sy 4 A WILDCAT AT LARGE. war tage canary tate eae hace fh 
painful view of the fruit of one vear’s competi- rss ee ~ _ . ae 
: ; at Sade One 1 ‘i tent iry unity. We are I 
tion, it would be difficult to exhibit. igo : rUWwell, Styl dlarmin gly on the ease 
rh -. . ; — : r \ t Gr W ri juries, whose 
The chief ground of regret in all this is t ; , ; sap, pcr cee 
‘ope ‘ : New } S k in — ! wae 'G 
conviction that the record of the fire busin of , , VEO ESE ¥ 1c, every! W c 
p «tl v scr e! t 
1870, when made up, will be found full of evi- | stock of t atest ¢ sbble. ite oner y on the increase in t 
: . . ae : ets ‘ P y it Statistics will show 
dence, like this, of an utter indifference, on the °Y ™ : t pronout life policies in case of ‘ 
pe . . , |d tir racef adel 5 
part of officers, to the inevitable results of reck- CRORES, ANG SoCs 
= . . R ota a r j e tree itself | ul se ¢ ipanie o 
less competition. What we find in Boston, | r¢ og, , ex r their policies are a 
s c * y I ler ft > ; 
? ag “4s as : . Ity of death, ¢ ei 
among companies traditionally conservative, | policies of the Great West rth ha . let scommis 
will, we doubt not, be more than echoed through- | press forv to Mr. H y trap cos tant ome 9 
' F . iva ye ht 
out the country; until the final making up of | P* Wea . . the « 1 
. . : . factiK ¢ é t 
the year’s accounts will develop a state of | ed ast . 
o > it ‘ is i i 
equally startling, disgraceful and inex ible. | * POSITIVELY EVERY DOLLAR BRINGS tif] te; t 
. . . 1 an ility { 
A few companies may clear their skirts of com- DOLLARS re nore satisfact i 
I | | 1 mor itis! 
ro = ° ° . ent i the i ot 
licity with this lawless spirit of speculating ‘ ° > ; = - 
I - t +g le ¥ i s > K R LUE \ cts than yet bee 





with insurance capital and personal character; | ™% th, if it would not f t t the wr 









but we fear the great majority of American fir 





mpanies wi ‘are ‘st their reputatior — ; _7 : : Jans > r 
a koe not care oe t their reputa ‘ THE FLICKERINGS OF AN EXPIRING 
2 the transactions of the year now so near F ial FLAME. 
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x 5 New ¥ ; saci ia 
A MANIFEST ADVANTAGE. President and Direct ri f som betwe 
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from the United States to England, will be to t eve introduced it his ¢ its agents. The stuff and style of this « 
of the British public to at lcast one imme 1 tage pare 23 : MOSeQuEN turn to the party so paying, | cular are of the doodle order of literat 
i five dollar t 1 terest at 10 pe 
held by our institutions, We mean, as respects t ffer onenane ee At : its statements are utterly oblivious of ta That é 
atl =) f i ACS s are 
ence in interest obtainable upon investment t tw a share, 3 S ( i for s Andes does compel its agents to posse a pe 
count I differen t the « 
“f { ‘ 
‘ nst the E 
g So] 
ta that Aree | the -= fu I $ \ itte il c 
+ t } 1 ( er 7 
est calculat ‘ the % f the W ke it that cash 
t 
an average rate of more than s/w percent. A ‘ I A a 8 ye ag are all the more le ere und 
. | i, given for pay- 
American companics, whose location fav t ! t {ft 2 fistinct/y rresfponds wit it e | thus added t i n v’s capital 
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except ‘ 
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$1.50, a ‘ t i f 21. 
his re ‘ the e (3 3 t re 
for r \ nN t the ac! r I i ’ , 
example § en tine | pe t a met { we 
persons W " $3,000, for the purpose « ‘ = I 
tothe family ot ed used. Of course, experier 
teach the needt le 1 tl case, and a ment j 
be waste« ert ent When the pre t contributor cy 
toarea g@ sense of the fact that they are pay ra 
price for the ‘ e, and keeping up the « t 
ment tor < l | t e of a com ative fi 
uals, the 1 ff lik flock of scared shee 
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derwriters themselves, and which never really 


wide currency among the people. A judic 
of some of these sensible documents could lb 
Fae ‘ 

up a good many columns, and might also be 

" 


ing how greatly the business is demoralized 
Tue Guardian Mutual Life has 

greeable duty to perform of defending itself as 

tempt upon its treasury made by a widow nam 


whose husband had once been a medical examir 
company, and one of its policyholders. Having been 


missed for cause, he refused to keep up his policy 


asserted his intention to let it lapse, allowed tw 
to remain unpaid and then departed this life, in 
were, Just before the death of the husband, the 
dertook, through an unauthorized party, to revi 
which she was told had been cancelled, The 


by her did not reach the company, nor did its « 


anything about the transaction until after Dr 


death. When the widow made her claim, they 


tolook at the matter just as she did, and her 
President Peckham’s letter, on the subject, to one 


York papers, was a manly, candid statement, w 


not fail to enforce the conviction that, as usual, t 


Mutual was doing what it deemed to be its duty 


mises. We have always deprecated merely tec! 


gations, but this is one of those cases where 
made a defence would have made the company 


robbery. 


WE mentioned last month that the 
tendent of the New York insurance department 
an investigation into the condition of the Repub 
that the principal development was an im; 
capital. As this is denied by some of the me 
Chicago ring, which encloses the Republic so 


’ 


‘rise to explain” that the impairment was f 
$117,791.00, or within a fraction of 12 per cer 
capital. To which let us add, for the ¢ 


mourners, the following fine piece of assertion, « 


Mr. Payson’s last circular: * The stockholdet 


grounds of complaint as to the result of the fir 


and the present current receipts indicate that t 
may reasonably expect to increase these profit 
by the 1st of January next, to which is to be 
interest upon our investments.” Now, isn’t 


steep, ** for high ” ? 


Aw agent of one of our leading life 
companies having, like the lamented Jim Bar 
deceased,” the following lines fn memoriam we 
smpromplu by one of the “clerks in the office 
think worthy of a place in the literature of th 


IIe has left us for a better place— 


** A mansion in the sky; ” 
And sings while smiles play o’er hi 
Now “ how is this tor high ?” 





And as his soul is borne on high 


By a white-robed laughing elt, 
He groans to weeping friends be! 
** You know how ‘tis yourself.” 


Arrived before the “‘ gates of God,” 
He demanded prompt admission 
And jerking out his ** proofs of deat 
Said he’d ** divide commission.” 


In the Review, (London) for Nover 
I 


we find some valuable figures pertaining to t 
companies. These are to be gathered into 
lated forth like that adopted in The Pocket Ind 
by THe SreEcCTATOR PRESS, and, as we judge 





asimilar name. Zhe Revi also devotes 
the report of Superintendent Miller, which i 
tables and ali, with an acknowledgment, wl 


**In this issue we present our readers with the 


Insurance Report for 1869, including the tal 


occupy three pages of The Review. We are 


the proprictors of Tur SrecTatTor, New York 
of this and the Massachusetts Report The ent 


t 


Tue SPECTATOR is worthy of all praise 
i 


Tue State Fire, of Chicago, prides its 


the fact that it * presents to the public the very de 
ture of cash payments for losses, the assured not 


ed to wait sixty or ninety days for a settlement 


of to suffer a discount from the amount of the 


the case with nearly all other companies.” H 


sirable a feature this may be for poli 
inxious to make cash sales of old stoch 





SPECTATOR. 


zs will have noticed that most 
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seen any contradiction of the 


10,0 i given to the officers of the 


» we must conclude that 


r ; not considered bv those 


W gree with Mr. Toots on thi 


insurance broker is the agent 








pany, has again been 
N York. This timethe Western 
ler fora premium vy 
ker id never reached the comy 
‘ idiat yr brokers or 


1S 


gures again in court. 
e company are plaintiffs, and 
t i premium notes given by the 
re t failur 1 1866. There wer 
1 t the cas but the « t 
I t with a stay of proceedings 
C " 2 It ok fa number of 

i ti ne I ly 

M bers 


re, of New Haven, sold ten of 


¥ ses, at auction, last month. 
ey were sold was about $7,200, 

t i fficers’ sworn valuat 
rth $10,500 Here is a aepre- 
e, at which rate the total deprecia- 


y the company, amounts 


powder illuminators and 





ide It clearly a most dangerou 

1¢ rite i s¢ that their f { 
by the presc ‘ f ich an explosive co 
building covered by their policie 





News Notes. 


ANOTHER * HEATHEN CHINI 


After Bret Hart 


Wuicu I wish to remark— 


And my 


language 


is plain 


I 


That for ways that 


1 ior tricks tl 





are dark, 


at are vain, 


Co-operation ” is peculiar; 





Which the ume I would rise to « 





is name 


In regard to the same, 


What that name might impl\ 


But his smile was pensive and 
And such as would frequent * bl 
It M twenty-third.* 


And guite bright was the ski« 
Wh.ech it might be inferred 

That E. Bates was likewise 
Yet they played it that day on thi 


And people in a way I despis« 
t i J i 


In such « peration believe 


Die but filteen a year, 
Is it not plain that more 
Than nine hundred and ninety wv 
1 


irous old age of f 


Yet such are the hands played 


By that heathen old man, 





And the Pp ts that are made 
On that d rer s plan 

But ’t bring curses, ruin and 
And, Bates, beware! or you the 

In the scene ensuing, 


I shall not take a hand, 
For the earth they’re strewing 


Like the leaves on the strand, 


With poor “ victims ”—-swindled a 


In the game they do not understar 


I remark— 





That for ways that are dark 


FRAUDULENT CONCEALMI 


Tue Life Association of America is 


defendant in a case involving $10,000, insure 
ofone R. P. Clark, who died last Janua: 
rhe plaintiff is Edward Evers, who holds tl 
curity for certain notes given by Clark Phe 


company, in its refusal to pay the insurance, i 





the false answers alleged to have been made 
questions put in the application and also up: 


concealments as to his habits, health 





iatters. The company also avers that the 
tion contains stipulations as to that docun 
tual agreement the ba of contract t 
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- t ge itself among t st 
xistence none can call juestion 
] the list of life insurance compa 
rto whom we have ften been 
to refer as extreme! eles 
lc of management But of the 
N ] Mutual not g of the sort can be predicated 
Ors portant and enterprising city of Nev 
N f capitalists prominent as to wealth, 
r id energy officered by gentlemen of 
te t' ind talent; represented in the several 
f respectability and intelligence culti 
f life rance discreetly and without a 
t t ften born of intense competition, 
l banding its resources towards the 
f that irk of reserve which tests a lif 
tt ve—the New Jersey Mutual has quietly 
| r of its way, until? experiment has ripened 
ithe company has become one of the most 
ger members of the life insurance family 
Mr. W. M. Force, the president, and Mr. Chas. C. Lathrop, 
t f the New Jersey Mutual, are both 
ot Newark, occupying positions of 
for executive and financial ability; and thei: 
ve beer elected with wise reference to 
t t they so creditably fil In the 
" een placed a number of the most 
fluent citizens of New Jersey, and in this 
vycomes most favorably before the publi 
I . Sue policies upon allthe best plans of 
a 1 returns the surplus over cost of insurance, 
tion plan in non-forfeitable additions to 
t < t to the reduction of the pre: mm 
INDISPUTABLE LIFE POLICIES 
IN : g upon upon companies in our last 
iportance of attaching to every policy issued, 
7 t upplication upon which the contract is based, 
vy to eliminate tw advance all disputability, 
we or give proper credit to the New York Life for 
having g ago adopted this sensible system. 
Upon the most prominent portion of every policy issucd 
this zg titution, may be read this notice: 
I nation of the assured, and in order that 
" t r omissions which hereatter may 


» be corrected, an abstract of the appli- ; 





ca po! this p cv i ised ma be t i« t 
third page t If corrections are desired en sat 
factory to the company, a certificate to that effect will be 
ssued over the signature of the president or actuary.” 

And yon the third page of the p Vv, as stated copy of 
of the applicat Vill be f l, int 

I} ble arrangement was among the improve 
ment gested by Mr. W. H. Beers, upon his prom t 
to the | tion of actuary of the New York Life, and it 
idoptior iS | ed extremely advantageous to the con 
pany in f y gations by giving an opportunity of 
removing a sources of ‘* dispute” likely to affect th 
validity of the policy In this, asin many other matters of 
b < leta the mpany is largely under obligation t 
its te gent, experience 1 and progressive manager; and 
it seems but simple justice for us to make the admis n 


This is also the appropriate place to mention that the New 


the opinion expressed to 


seemingly 





Mr. ¢ er Clark, of the Massachusetts insurance 
departinent y ‘‘eminent actuaries,” as to the :mpossibility 
of iking balance ts; for in a recent advertising cir 
cular we tice that the mpany’s condition is brought to 
the test of n ectin a very <« wise and inte g < 
manne 


ISMENS LIFI COM 


PANY. 


rHE CRAI ASSURANCI 


of ill health. of 
intende:.t of agencies for 


He withdrawal. account 
Mr. I \. Stansbury ite super 


the Craftsmens Life, } 


on 





s, in connection with the increasing 
business of the company, necessitated some changes in the 
ystem of ad tration, among which has bec the ap 
ointment of three iperintendencies. One of these, der 


rencies of the 


| 
the charge of Mr. E. H 





Shaw, embraces the ag 
company west of the Rocky Mountains, and will have it 
headquarte it San Francisco. The others, covering the 
remaining territory cultivated by the company, will be s 
perv 1 by Messrs. W.S. Gray and William McCabe, who 
will be located at the | 1c office, Nos. 214 and 216 Broad 
Vay hese gentleme ire all of them experienced life 
underwrite ving had a practical connection with the 
busines Ip n i the needful qualifications for the 
succt fu organization and n inagement of igencies 
rheir oper as general agents of the Craftsmens 
have bes of a character which amply justifies their pr 
motion to the very important positions they now occupy 
M Gray 1 former year was largely identified witl 


educational interests, and was at one time professor of 
elocut the Pittsburg Female College Mr. McCabe 
has been active in planting and supervising agencies in 
the state f New York and Ohio It may be added, that 
although governing distinct districts, these three depart 
ments W inder the joint superintendence of the gen 
tlemen Line und thus all friction of conflicting intere 
o1 1 lict be av ded 


MONTHLY PAYMENTS OF PREMIUM 


Tue Teutonia Life, of Chicago, has taken the 


lead in introducing in that city the system of receiving pre 








miur fror t cyholders in monthly payments. I 
that large a f the « munity who live upon salaric r 
} eceive the pay for labor by the week or month tl 
system < mends itself as one ot great convenience In 
fact there a many thousands whose only reason for not 
insuring 1s their inability to « ymmand a year’s premit at 
one time, or their fear lest some such inability in the future 


may cost them their policies. It is, therefore, a desideratum 
for s pers to enjov the advantage of such financial 
accommodat n as this .system proposes, and companies 
adopting the monthly payment plan will certainly find 
their account therein Ihe practical adaptation of the 
scheme to t business of the Teutonia company is due 
to the accomplished secretary, Col. Knobelsdorff, whose 
system, as expla i to us,seems at once most simple and 
effective The Teutonia’s business is increasing rapidly 
Several very efficient agencies are already established 


A REMARKABLE SUCCESS. 

Tue Hope Mutual Life, of New York, is certainly 
to be commended for the energy which has marked its man- 
agement during this, its first year. Organized late in 1869, the 
Hope has really done wonders in making itself a name and 
a place among the younger companies. From astatement 


made up to November 25, a period of 12 months and 25 days 


from the date of its organization, we notice that the company 
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1 7 ‘ :% o.coo, Of re 
' i ‘ t i trat 
ve tl ‘ | e right to feel pr 1. TI 
Hope is able to show assets amounting to &4 38,760, on Octe 
ver 1, and ha ve , | t the end 
f 197 
The 1 rtuary experience ft < ) v} been re 
ark ta rable 1, notwithstanding the large volume 
{t lone, the | r by death have been only about 
ne-third the estimated expected losses, the egate for 
eleve tl being only $13,460 upon more tha 4.000 
W i y to add that in his first years’ work, Mr. Il 
A.] t President of the Hope, has simply fulfilled the 
ticipat f those who placed him at the head of the com 
pany and udded new lustre to the reputation he had g iined 
isa < ince Manager Vice-president Edsall and Se« 
retary Dewey are eminently fit associate officers ina tr 
rat hich evidently bent on tra acting the life busine 
1} c principic 
ritl LIFE ASSOCIATION OI AMERICA IN 
rHE EAST 
A FEW days since we were pleased to meet at 
N« York office, Mr. C. R. Griffing, of St. Louis, gen 
cru i ge f the home department of the Life Associa 
t { Are i I those who are not icquainted with 
M Griffing, we would say that he i i live man, and th« 
10st t ife in rance agent in the west The an 
i emiul income on his business, during the last 
eightes nths,is now about three-quarters of a million 
dolla I remarkable, especially when it is remem 
bered that the past vear has been one of general depression 
i fe insurance men 
We derstand that Mr. Griflfing ha i immed the ma 
agement of the Association’s business throughout the stats 
oft Ne York, still retaining his western interest. The New 
York irtment of the Association has thus far beer morte 
yf a failure than a success, but whether the fault has been in 


the tracts of the company, or the inefficiency of its local 
lanagement, is a doubtful question And, if even Mr 
Grifhnyg t energy and business talent, should make 


1 success as he did Missouri, 


t tate we should at- 
tribute the result as much to the fact of the company having 

tr ed ts policy as to Mr. Griffing’s efforts, how- 
eve killful and praiseworthy they mighc be 


Mr. Griffing’s New Y fice is No. 92 Broadway, where 


ork 








i ri nferred with either n perso! r bv letter 
THE ECLECTIC LIFI 

AMONG the new life companies, the Eclectic 
tak good rank asa progressive and wel " cted it 
tit D ir is are the carly obst ‘ to be 
é ‘ efore a né candidate for public confidence in 
this field in be sure of iccess, this « mnpany, inder the 
te vent dministration of its officers, gives abundant 
prom irmounting them, and has already made for 
tself reditable record. During 1870, the company has held 
t id the surgings of an unexampled competition 
g areasonable number of new policies, and growing 
da popularity and prosperity rhe various plans of the 
Eclect consonance with the name of the company 


the systems pursued by other respectable 


companies, with some in addition which are recullar to 
I I 

this All policies are non-forfeitable after one annual pay 

ment, and, when premiums cease to be paid, either a paid 


whole amount of insurance 


Thirty day 


up policy is granted or the 


kept in force until the premium is ¢ xhausted. 


ved for the payment of premiums; no extra 





grace ire 

rate ire charged for insuring women; and there are no 
restrict travel. These are, at least, calculated to win 
pe { r, and thus far have proved very successful 


NEW METROPOLITAN FIRE AGENCY 


” 


w fire agency firm has recently been estab- 
hed in New York city, under the style of Prindle & Man 
to be a success from the start 


gam, whose career promises 
Mr. Prindle is a gentleman of c nsiderable experience as a 


underwriter, gained by several years’ operations in 
New Er where he has been the agent of a number of 
our best companies. Mr. Mangam is the son c f the presi- 
dent of the National Trust Company, of New York, and 
m the paying teller’s desk of that very respec- 


fire 





land, 





rradt r fr 
graduat ! 


table institution There would seem to be a combination of 











=o ae 
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that desirable sort of talent, in the composition of the 
firm, which is full of hopeful signs. 

Prindle & Burnham have been appointed agents é 
Andes Fire, of Cincinnati, which of itself is the fullest er 
dorsement of their ability and energy; for President Ber 
nett is so generally accredited with the intuitive fia 
making appointments that are fit to be made, that his signa- 
ture at the bottom of a commission carries considerabk 


weight 


THE GERMAN AMERICAN BANK 


A NUMBER of the prominent citizens of New 
York, merchants, bankers, capitalists and others, have 
undertaken an enterprise, incorporated as the Gert 

American bank, which already has become a great finan 
cial success. The banking-house is in the Equitable Life’ 
magnificent building on Broadway; one million dollar 
cash capital furnishes the most solid sort of basis; and the 
officers are gentlemen of large experience and ackn 

edged ability. The management of this new bank is of the 


most liberal and enterprising character. Deposit 








every reasonable or possible facility and advantages ; che 
on private bankers and New York merchants will be re 
ceived on deposit and credited as cash: gold accounts kept, 
gold purchased, collections made, out-of-town checks may 
be deposited, and other such liberality shown to the « 
tomers and friends of the institution. As its name implic 

a number of our German fellow-citizens are interested 
the new bank, and this feature is a tower of strength from 
the fact that the German element among us is a leaven of 
conservatism, and its practical sponsorship of almost any 


enterprise usually leads to complete success, 


DEATH OF A HARTFORD UNDERWRITER 


Mr. E. THoMAs LOBDELL, the secretary of thi 
Merchants’ Fire of Hartford, died in that city, ear 
November, ut the age af 55. Mr. Lobdel!l had been s« 
tary of the company from the date of its organization, and 
was widcly known as an active, intelligent, capable under 
writer. He was born in Massachusetts, was for some vear 
an insurance broker in Boston, after which he entered upon 
mercantile life in Hartford, finally becoming, fourteen y« 
ago, an officer of the Merchants company. He was a mat 
of excellent judgment and fully understood the business of 
insurance. His knowledge of men was remarkable, and his 
selection of agents was so fortunate as to amount almost-to 


an intuition, 


A NOVELTY IN UNDERWRITING 


TueyY have something really original in Eng 
land, in the shape of a Carriage Accident insurance cor 

pany, which eliminates the hazard “from all sorts of 
vehicles, so far as any kind of accident (except fire) is con 
cerned.” The company has a capital of £10,000, and an 
nounces a tariff of rates which amounts to about $1.00 per 
$100, upon the value of the carriage insured. <A large profit 


might be made, upon a fair amount of business, a 


rate, were it not for the moral risk which hangs about 
owners, and the material hazards which paint and vart 


can so easily cover up. 


Stock and Sinance. 


AT an auction sale of New York fire insurance 


stocks, November 19, the following prices were rea 
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Tue following are the latest quotations of in- 


surance stocks in San Francisco: 





Pisa: Fate cuvatieetousseesennsens 08 , 
Pacific. .cocccces eee cecrscceeseeeee eeece 107 
Merchants Mutual Marine........eeeees 550 sSo 
Califo oo reee ceeseeerecceeceees 100 5 
Union ° erevece . . . O05 
Cpciseatal ....cccccecss cerrecescccces eee 05 O7 
People’s. cccccccccscccseccseereereveveces 95 


SPECTATOR. 


THE 


quotes 


The Hartford Post of November 17, 


Hartfore t Sut ; ks f 








Hartt Pesce wesketewetuew bees 255 

Connect Ce ccccccccoceceeoces 135 1s 
North American....ccsceoes “ 2 
PRGERIZ. cccceces vaceanuessawe — 240 245 
Carter CRERscccccccoss ir 5 15 52 
Merchants...... 215 224 
CVeoccccccceocseses 100 168 
PON sc ccccccccececcesces 08 10K 
Steam Boiler I ‘ Q3 3-4 100 


Francisco, has a 


sof per cent. 


Mlere Mention. 


Mr. J. MONCRIEFF WILSON, general manager 
f the Queen Fire, of Liverpool, is now in the United States 


ipon business connected with the mpany’s interests in this 


country. Mr. George Adlard, the estimable manager of the 


Queen in New York, having retired from that position, | 








du g ‘ 
has been made member of the il board of directors, and 
Mr. W. H. Ross takes his place the United 
States brancl We take pleasure 1 endorsing the action 
taken in promoting Mr. Ross to the position of manager. A 
long acquaintance with this g t € 

most favorably of his entire fitne t 

genial gentleman, an accomy hed unde 

energetic busine man, and under his 

feel sure the fortunes of the mpany Il make profitable 
progress, 

CALIFORNIA is tobe afflicted, we fear, withone 
of those tradd g »-operative ‘‘ways that are 
dark, and tricks that are ' e already degraded and de 
1 ra t itl il { t est Soi . rdve 
turers Sa I s ire t gt launch and equip the 

California State Mutual | Life and Ma e insurance 

npany p ) g to have lirectors each in San Fra 
isco, § ento, Stockton, S J Petaluma, Oakland 
Marys r Ne la, ¢ I Angelos The stock 
subscribed at « 1 place is to be lor ested there, and 

» such ry , ms t be required for losses 
ind expens« Tr} c f ga ed, may prove pr 
Stable to its ter ind 1 wer it we lagine that 
those who put é to it ) grief 

WE are glad to note that the promoters of 
the Rey Lif ance iny are actively realizing 
their ant it successtui |! es 





ind Blox gt Wi Green Bay, La ¢ sse, 
Janesville, Oshkosh, ‘and Fond du Las Iowa, at Cedar 
Rapids, Dubuque, and De M es ind at Marquette, 
Michigan It proposed to exercise a wise liberality in 
the loaning the reserve port f the premiums where they 
re received 


Tue International Fire has organized a 


Southern department of it I ess, and placed it in 
irge of Dr. S. R. Clarke v for five years, has 
represented tl Knickerbocker Life as manager of its 
Mississippi Valley branch. He hasalsoa fire agency con 
nection at Me phis, Tenn., e he has acted for the 
Int it g sever ind a inner so sat 
ft ry ast 4 sent the « a&proht of some $75,000 
f that [ ler t a stration of Dr, Clarke we 
ul td that prosp¢ © compa! : reap a 
t t of g thern held 





SUPERINTENDENT BRINKERHOFF, of Illinois, 


has revoked the certificate of authority he lately issued to the 
State Fire insurance mpany, of Cleveland. This was done 
1 conseque any aving voluntarily withdrawn 
ts agencies fr Illinois The company had pr¢vic isly 
retired ft Ne York and M sachusetts 


AN interesting case has been brought in one 


»f the Boston courts by Dr.S. H. Carney, against Mr. D. W. 
Russell for libe rhe | tiff claims that at the time of 
blishing the libel, he is a married man, of good stand 
g.and was emploved by the New York Life insurance 





mpany t rge sala t defendant, to deprive him 



































































December, 1870. 


of his good name and employment, wrote a defamat 


to one of the officers of the company, stating that Dr. ¢ 








vas guilty of immoralities, and that a divorce iit 
result was put to great expe 
ice the officers of the « mmpany that he was n 
rhe damages are put at $20,000 
Chicago has been the scene, .and the Re] lic 
Life the intended victim § latest 





surance swindles. On 


of St. Louis—were brou into court, charged 





spiring to cheat the company out of $10,000 
procured by Dimmick upon the life of his br 





B. I. Gilbert, who was a confirmed invalid, ha y 


ifterwards died of consumption, Dimmick pet it G 
bert, and Freeman signed a certificate vouching for G 
good health, et« Ot course the case was a ver? 


Dimmick was held to bail and has since run aw 


THE new Manufacturers and Builders 
ance company recently organized in New Y 
its formal certificate of authority on Novem 
company has a cash capital of $200,000, and in« 
its directors and stockholders many promine 
and wealthy residents of upper New York M I 
V. Loew, is president, and Mr. John Jay Nest 
connected with the Eagle Fire, is secretary I! 
principal office is at No. 8go Third avenue, but 
branch office at the corner of Avenue C and Sev« 

THAT well known fire agency firm, Messrs. T. 
L. Miller & Co., of Chicago, has retired from t 
and is succeeded by Messrs. Blayney & M 
the companies formerly represented by the old fit M 
Blayney is known to us as a capable, energet 
derwriter, whose record is greatly to his cred M \I 
has had the advantage of considerable insurance ex 
as a member of the firm first named. Compa 


r¢ 


1icago interests to these gentleme 





ved faithfully and we 


THE co-operative life swindles, ha 












shut out of all respectable papers, have adopt 1 v 
looking botch of their own, ycle pt The Co- pe id 
cate, which has come under our notice much to « 
Between its sickliness of appearance, its lear 
ind its death-deal dullness, generally, we t 
bution, among the members of these socictic 
likeliest means of shutting them all up incontinge 
killing off of those from whom they derive sup; S 
therefore to The Co-operative Advocate 

BALTIMORE has a new marine company, called 





ble Marine Association, whos¢ 


intended to prov ide insur 


the Eq 
ince facilities fo 
craft navigating Chesapeake Bay rhe existi 
seem indisposed to cultivate this field and t 
tion proposes to do it upon the mutual plan I 
of the Equitable, is Mr. A. Prosens, lat 
Maryland agencies of the Empire Life. 
Tue trustees of the Mutual Life insurance 
mpany of New York, have resolved that on 


first day of January next, cash dividends w 


paid when declared without reference to dat 





time of paying premiums. Heretofore, the 
its amount of i irance on one life to oo 
is $30,000, of which $10,000 will be on the T 


The assets of the company have now reaclx 





INDEPENDENTLY of its frequent fraterniza- 
g,the Franklin Fire, of P 


is manifesting so much of recklessness 





tion with the Lycom 





mode of doing business, that the company gag 
deal of its traditional reputation for cons t Its 
stockholders may yet find out thata large 


easily got rid of than accumulated. 


Ir is stated that the Mr. Hamilton, who was 
lost by the foundering of the steamer Var t 
an hour of the saili 


in a New York office 


prudence, late though it was, has 


of the vessel, effected a f 


That litt 





$5,000 on his life, 





Tue ‘Fire Insurance Treasury,” of Salti- 


more, had lost its head at last accounts, Pre t ( 











r, 1870 
One two distinguished names hav 
’ t th the vacant chair, but, until 
l 1 of rector of bona fide composi 
i vy, the pre ‘ vw 

lof man really wanted 
HE S gfield Fire, of Springfield, O., has 
I is one of tl e stock note 
‘ tat fo has such an affection for, 

itter of wonde: ment to intell 

| risk of the NS) | otic 
Davt an 
THe H ford Fire has entered upon the oc- 
w building, a description of which was 
t mbe A umber of the citizens of 
1 at the opening, November 22, and the 
iterest and enjoyment 

Ou! fe companies, very few of whom 
ist rat of the irrent y« find 
the progress of the ¢ Life 

t vear’s i ie of | 
, r { p cies issuer Shy is 
Tue N York office of the International 
Citv, has been removed to the 
Fulton Fire it No 152 
G Patterson is in charge of this 
Mr. I A. Havt,1 ften be 
Cu ted es Life, under President 





making astonishing pre 


yress 





‘ " I iness have greatly increased 
History of the United States” w 
THE v king of the steamer ** Varuna,” of 
G proved a <« stly experience to the Etna 
It tid that three policyholders 
‘ t < imounted t 34 x 


MR uS LAWRENCE, president of the Con- 


gh Chicago last month, en route 
( ere he pend a few weeks in the work 
‘ es for the vigor ind pro 


wildcat, the Franklin Life 





f Ind polis finally yielded to 
g dissolution, and reinsured the 


uSiness in a St. Louis company. 


Mi Fow.Ler, of the Universal Life; 
Ex ; Fire; Wilson, of the National 
I nd Austin, of the Excelsior Life, visited 


Mr. BAGE, president of the Great Western 
P 9 st month and appointed Mr. Otto 
r gent of the company for Illinois, vice 


THE report that the Republic Life of Chi- 


sks of the irity,” of 


remature Ne 


it wit itavail. 


‘United Sec 


iations theretor were 


go 


UNDERWR 
‘ f one of their number in the death 
yr. J. 1.4 president of the Baltimore Fire, which 
N 4 Dr. ¢ vas 70 years ot age 





4 


WE are authorized to deny a report that the 


re ired the business of the United 
I , e and trust company, 


THe H Mutual Fire and Marine, capital 


anization in San Fran- 








LITING circles in Baltimore have been 


PRESIDENT 


THE 


Tue Manhattan 


SPECTATOR. 


Che Agencn. 


AGENCY PERSONALS 


FIsHER, of the Anchor 


New York from a visit to the wester iv 
tlo g young company The report he 
t result of the first year’s labors of Mr. Ley 
manager of the Chicago office, is certainly credit 
ittering the extreme to both manager and « 


in force during his initial vear, in 


tn t p rds Of $2,000,000 insurance caring 
n m income of $70,000. The agenci¢ ic 
ea ng the finest in the field, and have | ed 
s the Anchor may well be p 1 of M 
Bate the general agent of the « iv for the 
go and vicinity, has added very materia t 
f the estern department by securing at Z 
| f the Anchor any of the p t 
t t ft the est 


Life has been made the de- 
isu ght by one H. M. Diggins 1 


ect iry to salve his wounded honor i i 
t Digg is formerly the emp tt 
igent f the Manhatta ind iS ¢ rye l 
y ( tive en the subject if i i 
i | ed Sued by these gene ent 
yer ‘ is first convicted 1 the p i 
tted. Onthe strength of th ist verdict, Digg 
| y itself as the head id f it t allt 
We that he f i t before e gt 
th the tigat that he is fired off g t 
¢ { tie irre 


( Mi is been appointed enera 
M y f the North American Mut Life 
rhe headg te of the general age \ 
Qi I excellent app tment, and 
ta t p e recip Cal rdvan 
M P i 1< derable experience the 
fea t yu t i yeu ” st red 
f it ind pe f the 
{ M x the first I 


Asbury Life has appointed as its general 


Mr 
Craitsmens Life 


I gy Is | ( ling the city of 
erly connected with the 


s understood to be 





n its Mary id department Mr. W 

ret ind capable fe manager and, certainly, has 
no , pportunity for the putting f of | est ¢ 
deavor 


UNDER date of November i 


», the Atlas Mutual 





Life, of St. Louts, repudiate s its whilom Alabama special 
wents (W. E. Richardson & Co.), and sits down them 

its u il extra heavy stvle rhe circular omits, however 
ment ir that the deficiency in the case was a 
latte = ax 





a Wilkesbarre, has 
north ea 


f New York 
elt 


of 


wwency for the 


LuDWIG, as- 
ot 
Mr 


ind friend 


tern sectio 
i, for the Continental Life, « 
filled with great credit to him 


v of the Guardian Mutual. 





Tue Berkshire Life has now an agency in 


saltimore, 
R. Morrison 


as the efficient superintendent of the Mary: 


repute 
tute for 


the instruction of 


which has t 


pecn 


intrusted to Messrs. F. D. & J 


Morrison, has considerable local 


Mr. F.D 





the Blind. 


Mr. FLorRENCE M. GRISWOLD, late assistant 


Indi 


MESSRS 
w. 
in Con 


A 


inape 


gent 


Day, 
cticut, 


ne 


North 
agency tor 


re 


America Fire, of New York, has 
the Widow 


office will be 


f the 
ndiana of and 


His 


general 


nnessee, in 


H. P. Gopparp, of New Haven, and 
of Hartford, have been 


of the 


ippointed State agents 


Mutua! Benefit Life, with their head 


quarters in Hartford 


Tuose of our insurance friends who may have 


ito vi 
: 


sit I 





will do well to make their head 





nter, 
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quarters J sony t the office of Mr. R. R. Bre 
yenera ent of the Connecticut Mutual Life, where they 
. , ‘ ed i a ain ‘ , 

Mr. Epwarp GILBERT, of Ind anapolis, has 
1 ciated t 1 the Indi Ll gene ‘ t the 
G in Mutual Life, ¢ Frank H. La { Utica, New 


Mr. AARON C. ALLEN, recently of the firm 


t Lee & , leather dealers, has been appointed secretary 


M Asher S, 


Tue Government Security Life has secured 
the ser tf the 1 and respectable firm of George T 
P e & B ct P lence, R. 1 is general agents for 
Massa t ( ect t and Rhode Island 


II the 


ork 


Messrs. VAN ALLEN, the president and vice 

pre t the Commerce surance company, ef Albany, 
ted the company’s principal western agencies 

Tue Union Mutual Life has brought suit 

ga t its former agent, Mr. L. E. Waterman, to recover 

Mr. J. I LINNELL has entered the service of 

the I re M itual Life, as manag y igent for (¢ nnec- 


THe Prov 


P idelphia, has increased its capital from $150,000 to 


ident Life and Trust company, of 


Mr. W. H. 


tue ¢ £ gencral agency « 


EASTMAN, has been removed from 


f the Excelsior Life, 


Mr. T. H. FLattery, late of Philadelphia, 
ted agent of the Hercules Life 1 Chicago 


THE NEW LEAFLETS. 








THe Specrator LEAFLETS for the use of life 
¢ t I tors, ha it t iy toa very large 

t and are generally admitted t ive accom] hed 
" t e service in crea g the | of all 

ani ud g them We have recently issued a new 
‘ i package containing fwelve distinct leaf 
let { twe r ea i r bra gy alm st every phase of 
irg ent favor of life ir rance, as may be inferred from 
the t < ire ast s 


rht Ilave Been, Only Safe Provision, 


The ¢ t f Investment, Proving Their Faith by Their 
liow To Be R W orks 
ts Little Know I’m Not Married 


Sense 


The 


in Busine 
Best Security 








These e the productions of writer ho are well known 
is f and efficient advocate #f the life insurance 
te lea package is aq er tull of arrows such as 
the i f ener licitors, cannot fail of success 
They 1 ¢ procured either separately or ass rted in any 
manner that may be desired, at $1.00 per 100 leaflets; $4.00 
per 5 pic $6.00 per 1,000; $50 per 9,000 copies ; and $60 
per 12.00 Where 6,000 or more are ordered, the 
agent’s advertisement will be printed on ¢ ich 

eaflet t t extra charg« 


AN EXPLANATION. 

Peidmont and Arlington Life Insurance Co. ? 
RicHMOND, VA., November 8, 1870. 5 

To the SPEC 


Editor of Tut TATOR: 


UnperR ‘‘Gossip for the Month” in your Octo- 


e1 r 1 refer to this company imanner Ww h, we are 

per ‘ \ \ d not have adopted if you had more fully 

per 

exal t r yremises whereon y base ¥ crit ism 
rom th 

Belic re ire willing to give s fair pla f i the ve 


There is an apparent discrepancy at this point. 


The pages are either missing or the pagination is incorrect. 


The filming is recorded as the book is found in the collections. 


EE oo one 


a ee eed 
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fact that you do not withhold your hand wherever 


ceive there are wrongs to right, we address you this cor 


nication. We feel sure you will, from sentiments of rhe 
justice, accord us thus far the use of your column 

You remark, that in the semi-annual statement of t 
company for July last, the receipts for the six months are 


$541,075, whilst the disbursements are $282,401, *‘ so that 
the percentage of total expense to total income for tl 
was §2 per cent.” Now, the whole venom of this remar 


as 





against us, lies in the misuse of a single word. We 
presume from a mere oversight * total expense ” is 


” 





for in this item are included $84.38 


**total expenditures ; 


of claims by death, $34,193 dividends to policy 
$8,684 paid for surrendered policies—neither of w 
item of expense. If these be deducted, the total exper 
becomes $155,135, which is only 28.67 per cent of the 
income. 

If, however, it is desired to compare our total expenditures 
with total income, we accept the issue. Let u l 
official reports of companies doing business in Massacl 
setts for the year ending December 31st, 1869, and compare 
their ratios in this connection with that you have calculated 
for us. We tabulate a few of the leading companies, taking 
for the percentage the nearest integer: 

Total 


tucome. 


Total expen Per 
Company. ditures cent 
SELMA oo cccsccccccccecceses $O,129,097 
Connecticut Mutual.......  8.978,751 
Equitable. + 6,273,012 














Mutual, N. Y..ccccccccese 315.404.3142 53 
Mutual Benefit, N. J....... 6.594,837 57 
North America........+-++ 1,955,268 69 
World Mutual.... coves 184.979 79 





In this good company we feel that the 52 per cent whicl 
vou have fignred out against us, has but little weight. In 
fact, it is clear that these ratios have nothing in them, f 
they do not discriminate between the company with 
expenses and large dividends to policyholders, and tha 
large expenses and little or no dividends. Our own per 


centage of 52 would have been reduced to 45 if we 


returned any portion of our $34,193 of dividend to t 
hands of their owners. 

But our real ratio of expense to income is 28.67 1 
desire you to compare this with the experience t f 
lowing companies, as found in the Massachusetts report 
1869—companies which are reputed sound, and of wl 
three (the Excelsior, the Metropolitan, and the Standard 

} hy ‘ 


ure of the same age as this company, the rest 


one to eight years older: 


Company. lo total income 
Atlantic Mutual........ 
Brooklyn......++.+- . 7 
Connecticut General.... ) 





Economical Mutual.........++- pescnes 
Excelsior.... 











* $5 + 
Globe Mutual. ...cscccoccccscocsscscccce ovewe tl 
Great Western Mutual... cccocccevecscoces 15 
Guardian Mutual. ..ccrccccvciecccscsocccecs 7.05 
Hahnemann...... sees ceseeseee sowechlelF 
Metropolitan. ...ccccccccsscccccccccccccccccs 41 
National of New York..... en's 43-14 


New Jersey Mutual 
SECUTILY we ceeeecoees 








oo PR ERP ree r 
Lf eee 
World Mutual...... ° 2 
In comparison with these our ratio is sure not 
erate. 
The next point you make is by combining t ne 
the balances due from agents and the 
transitu,” making $460,642, which, you say, mounts to 
more than 88 per cent of the entire reported pret f the 
last six months.” Yes; and if the report had been t 
terly instead of a semi-annual one, this item would have 


doubtless amounted to much more than one hundred per 
cent of the *‘ entire premiums ” of that quarier; and 

been a monthly statement, it would have been pr 

some five hundred per cent of the entire premiums for that 


month, It is clear from this, we think, that the compar 


you here make is as much at fault as that between expend 
tures and income. The company is evidently at lisad 
vantage in this respect under a semi-annua ipared 


with an annual statement. Your reference to 870,00 
settled losses is to be met by somewhat sim 
tions. There appears to be no reasonto expect the exhibit 
of a larger absolute amount of unsettled, because 
tured, claims in the annual statement next January 

Sut you continue: ** This item of premiums in the han 
of agents makes up more than one-fourth of the tota ‘ 


as reported.” We do not think this an alarming fact, for the 


ratio of premiums in hands of agents to total asset ght 
be much larger without indicating any ut ind the 


affairs of acompany. If the ratio of sacreas 


a young co yis a rapidly expanding rati ected 
































, , ‘Yr y 
prove the t i er tat ent, we shall ¢ pare 
r< the f f pai vhich rea 
nably meet the conditions of 4 th and a rapidly aug 
n ng t s. Yout l t do, for the influence 
of the $100.00 f stock would make the 
mparison ¢ S 
Before, how er, proceeding to this comparative state 
ment, we remark that there sa striking difference a ng 
companies to their interpretation of the meaning of the 
phrase ‘*deferred premiut here appears to be no set 
tled usage as t it items s ild go into *‘ premiums in 
hands of agent d t t deferred premiums.” 
This « te st t be only “* those balances 
f pren 1 for the current year of policies upon which 
if le i t ne rter ott ‘ ‘ ‘ t innuail prem il has 
been paid Oo ‘ t the North America, for 
tance, in the Ne York report for 1868 expressly ind 
candidly states that it includ 1 this item uncollected 
annual premiums and frst talments of partial pay 
nts.” Again, we think the existence of this difference 
eta early ex ited on comparing the 
nts in tl nection of the Mutual Protection and 
rk State Life I SOS These cor pan had 
each done t the same an nt of business—the accumu 
itions of the former over capit ‘ g $79.514, and of the 
itter, So 1t the tor er id done this u ness ina 
part of one r,W st the ther had been two-and-a-half 
year 1 existe e, and re ght to have, one v d 
think, at least large a ferred premium ” list as t 


sinaller amount in the 

















hands of agent But the New York State Life reports 
inds of agents and lected, and only $2,609 
deferred for the ir; whilst the Mutual Protection reports 
$25,496 with agents, and $35,314 deferred From these 
bservation t plain that there are different views as to 
what are ** deferred premiut i the year,” and what * pre- 
miums in hands of agent ind, conseque tly, that no fai 
D e made from the reports of different con 
panic t t rf para By combining 
the two into one item, w ve may call ** premiums col 
ecting,” the relative condition of any given companies can. 
in this parti ul ir I ™ re ite y reached 
We, therefore, end the nparative statement of com- 
panies vhich meet the nait I n the premises, ¢ it of 
the latest report e (for a f them)—that of 1868, to 
the New York department—and these are all companies 
ch are reported to be i healthful condition and so 
. ted that , ¢ 
tal Premiums Ratio 
Company sets collecting. per cent. 
Continenta . $2,067,178 $8905.551 43-3 
Mutual Prote 7 + 60,510 33-9 
Standard ‘ née 2 $39 60.769 9-4 
Ee mical Mutual. 400 SS 41,714 35.4 
North America... { 59 1.258.483 3C.7 
Piedmont and Arlingt 933 580,163 2°.6 
Of the t S t t fully meet the 
condit far lly expa g ess, and the N 
America is y v 
Prem S p force to which item in 
our state so see fit to refer, are recognized by all 
Lut tic tantial assets against the chief 
il ty { ¢ 
The ‘ | t f tance y make in this 
nnectior r refer t ne item of assets being 
$27.40 p - This stock was put 
chased t v fort pose of retiring it; at the 
date of the report no order of t directors having yet been 
made for its retir ent " t necessarily borne upon 
the books. i hence apy red in the statement 
y r remark pon the transfer of policies from other 
sed upon erro information. 





at rates of 





+ ¢ rrent as f tl red Very respecttft 


W. C, CARRINGTON, 
President 


VES OF THE SPEC- 
TATOR. 


d to furnish handsomely 


BOUND VvLIi 


bound 1 f THE SrecTATOR, for 1870, at the reasonable 


price of five d rs fort ime; or will bind subscribers’ 


ne Of Tue SPEc- 


TAT SOO tos piv a few « es 1 
t | irs €a | 
As a x ol t pular and prolessiona 


Decen 


ipon insurance topics, and asa contem poranec 


unde rwriting € x periences during the past two 








volumes have a permanent value, of which it inneces 
to speak. Welcomed with warmest appreciation by tl 
profession, as tl cessive monthly n m r 


peared ; accepted as an authority upon insura 


‘) 
vherever seen; and acknowledged to be the chann« f di 
interested, candid and fearless criticism and discus 
[He SrEctTATorR has fully justified its claim to be an Ame 
can review of insurance, and, as such, has bec 
valuable, if not indispensable, aid to the intellig ! 
gressive and practical underwriter. 

The bound volumes are an insurance libra f the 
selves: containing as they do, a large amount of 
information, conveyed in editorials, contr 
liscussions, translations, correspondence, and ‘ te 





sion, elucidating much that is abstruse. and 
ns of the highest importa: 
rhe volume for 1870 will be found to conta 
ety, extent and literary quality, the most usefu 1 attra 
ive collection of rance matter ever offered 


THE HOLIDAY HEARTHSTONE 


Tue holiday edition of THE HEARTHSTON! 


10Ww in press and will be ready for delivery Dece ‘ 

It is our purpose to make the Christmas number of t 

favorite and useful life insurance publication t mo 
beautiful and effective of the series, and to secure for it 
circulation surpassing that ever attained by any mil 
venture in literature. To accomplish this re t, no eff 
has been, or will be, lacking on our part. The exter 





attractions and intrinsic extellence of the fortl 





ber will be of acharacter which will leave 


question as to the advant iwes obtainable 

distributing it Some of its features will be 

them symmetrically attractive. 
The contents of the 


of Tales, Sketches, 


Holiday HEARTHSTONE 
Arguments, Ay 


Essays, 


great variety, but all bearing upon the importance of 
insurance, and calculated to smooth*the way for the 
solicitor or agent, Illustrations of a high order of art ar 


of the finest design, will accompany and illustrate the le 


gn 
press 
Of the last issue of Tue HEARTHSTONE there were 


more than the aggregate of all previous edit Of tl 








Christmas num we confidently expect 


bined. Int le 


than of the preceding numbers comb 





and to meet this expectation, we ask the 


of the companies 


THE 
GISTER. 


THE attention of companies and agents is di 





rected to the fact that we have just completed a new edit 


of Tue IMPROVED Expiration Register. This register w: 


prepared long since on a plan whose simplicity and thoroug! 


ness have broughtit into general use. We are disposing 
large quantities of the work, which we regard as indispe 
sable by any systematic or considerable agency Sex 


vertisement, 


“OW Iz FATS.” 


WE are glad to announce the publication of 





canvassing document for life companies, \ 


meets and answers the great question so often propound 
as to the comparative profitableness of life insurance 


investment. 


“How It Pays,” we 





Under the title: r é 
small book of 32 pages, which completely covers the gr 


as between the savings bank and the life 





IMPROVED EXPIRATION RE 


































































570. 


10st every subject interesting to the rotes 


of deposit, proves how much more certain is the latter of 
being the better investment and furnishes the figures w! 
clinch the argument. The history of a bank deposit and a 
life premium is traced, each by itself, through a peri 
thirty years, and the result is shown conclnsive ‘ 
favor of the life insurance. Another chapter is devote 

a discussion of the Money Value of Human Life, and de 
monstrates the value and the necessity of life insurance a 
offset to the n it destruction of this h capital 
Other portions of the book are devoted to a lerat f 
life insurance as The Universal Patrim ind toa 
clusive argument upon The Absolute Sex f life poli 
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r isa e and a wise investment. Upon all 
these s guments are both full and forcible, and 
ill resy t ‘ illenge a comparison of * How it Pays,” 
sing document, confident that it will be 
fourd uz nequalled as a presentation if the whole 
4 hand minated cover, of original design, makes 
the ext ittra and gives the opportunity, on 
the last page, for the insertion of the company’s advertise- 
rent 
Price, per 100 pies, $40.00 
A ve 3 4 ere should send for a specimen copy. 


THE SPECTATOR STANDARD SUR- 
VETS. 

Tue publishers of THE Spectator have in 
pres roved form of BLANKS FOR SURVEYS 
AND D1aGRAMS of all risks (otherthan stores and dwelling 
houses), w ially require the medium of a formal, 
detailed description before affixing a rate or deciding upon 
their a 

Thes ire more complete and searching in their 
inquiries, re ncise in form (occupying only half the 
usual spa 1 c¢ convenient of use than the conven- 
t il and t il blank is will be conceded by all 
who exal ‘ 

rl} 

0 Sp IIa 1 Cotton Mills. 


Tanne Woollen Mills, 


Paper M Breweries, 
Saw M Malt Houses, 
Planing Mills Distilleries, 
Cooperage Shops, Flour and Grist Mills, 
Cheese Factories, Etc., etc., etc. 
The improved form of these surveys will commend itselr 





to underwrite us it greatly reduces the cost of production, 
the expense of postage, and the bulk of mail packages, not 
only witl x details, but securing more inform- 
ation than the old 

They are nted upon a single half-shect of foolscap, and 
will be furnished (with each company’s imprint) upon terms 
proportionate to the diminished cost of paper. 

These surveys have been prepared under the advice and 
personal pervision of experienced underwriters of ac- 
knowledged ability, and are, therefore, confidently offered 
to the companies as at once TnorovuGn, COMPLETE, 
EcoNoMICAL, and TRUSTWORTHY STANDARD SURVEYS, 

Specim l1 be forwarded to officers wishing to cx- 





amine wv 1 view to adopting these forms. 


iL EXAMINATIONS FOR LIFE 
INSURANCE. 


blishers ot THe SPECTATOR have just 


MEDI‘ 


THE pu 
issued THe S1xtH Epitio0n of 


MEDICAL EXAMINATIONS FOR LIFE INSUR- 
ANCE, 
By J. ApAMsS ALLEN, M. D., LL. D., 
Professor 


Prin _— and Practice of Medicine and Clini- 
cal Medicine, in Rush Medical College, 


WITH EXTENSIVE ADDITIONS AND REVISIONS 

New Inrropuctory CHAPTER AND A VALUABLE 
APPENDIX. 

This important work,—decidedly the best treatise upon 

the subject ever published,—has been rece ived with distin- 


guished approval by the profession. It is used by a major- 
A meri 


matured 


ity of the an life insurance companies, as furnishing, 


in the convictions of one of the most eminent 


American physicians, strengthened by several thousand 


personal examinations of applicants for life insurance, all 


that is necessary to a thorough instruction of medical 


examiners 


Five s essive having been exhausted, the 


s former work, and, in order to adapt 


editions 


author lately revised hi 


it perfectly to the increasing wants of the profession, has 
introduced in the 

NEW AND ENLARGED EDITION, 
Several valuable and interesting features which must com- 


Electrotyped and Printed at 


THE SPECTATOR PRESS, 


J. H. and C, M, GoopskLL, Proprietors. 


56 and 158 Washingt’n St 
CHICAGO, 


1s6and 158 Broadway, 





' Offices: }' 
‘ ; 


New YORK 


THE SPECTATOR. 





mend the book to every life insurance company, agent. and 
examiner. 

Handsomely printed and | 1 in cloth, 180 pp; _ price 
per single copy, sent postpaid, $2.00 

A liberal discount to companies ordering in quantities of 


2 n\ rd 
25 Or upwara 


PROOFS OF LOSS. 


A NEW edition of the improved form of blank 


ss for the adjustment of fire insurance claims, 


ued f 


Handsomely printed, with ornamental title on 


for proof of |] 


Prue SPECTATOR PRESS. 


has just been is om 


a supe rior 





quality of paper, these inks will be sold at $5.00 per 10 
copies, or twelve for one dollar 
The blank is applicable to any case, locality or company 


Ke Life Agents Arithmetic, an arithmetical 


demonstration of the principals on which life insurance is 
based, with rules respecting the solution of the daly oc- 
curring problems pertaining to one life. By John Maurice, 
mathematician and actuary, New York: J. H. & (¢ M. 
Goodsell, publishers of Tne Spectator. We have re- 


ceived through the courtesy of the Messrs. Goodsell, editors 


of Tue SrectTaTor, several interesting brochures on the 
subject of life insurance, published by them, advocating its 
claims and importance, One of these pamphlets, whose 


title we give above, deserves especial notice. It is almost 


the only work of its kind we have seen, that has placed ina 
simple, practical shape, the rules and methods to be adopted 
by the life agent in making his calculations, The various 
kinds of policies and the calculations necessary to be made 
on them, are explained in away so plain, as to be readily 
comprehended, with the most ordinary knowledge of figures, 
and the rules are given after the style of an ordinary arith, 
metic. An example is then worked out under each rule 
The whole furnishes a valuable vade mecum for the agent.— 


The Technologist. 


B@™ IGNORANCE, on the part of life agents, 
of the fundamental principles of the science, is each day be- 
coming more and more inexcusable, through the increasing 
number of works which expound these in a simple and con- 
the Life 


by John Maurice, a copy of which we have re- 


cise Of this class, we consider Agents’ 


Arithmetic, 
ceived from the enterprising publishers of THE Spectator, 


manner 


as among the best. If every agent would keep a copy of it 
his office, he 


~The Cincinnati Chronicle, 


in would find it beneficial to himin a hundred 


ways 


bk@™ AL kinds of supplies for companies of 


agents manufactured promptly and at reasonable rates at 


Prue Spectator Press, The elegant typographical ap- 


pearance of THe Spectator affords abundant justification 


of our assertion that THE SPECTATOR PRESS produces the 
which Estimates for- 


sort of work 


warded to any address 


cannot be surpassed, 


ha A GERMAN edition of EL1zuR WRriGuT's 


convincing expose of the fallacies of the “ co-operative ” 


scheme of life insurance, will shortly be issued from THE 


SPECTATOR PrREsSs. Price, $10.co per 1000 copies, 


B@™AN invaluable work for every fire under- 
The American Classification of 


the 


writing company or agent. 
Fire Risks. The 


method obtainable at a reasonable price. 


new and best method, and only 


ba Mr. GeorGeE J. Scott, is authorized to 
receive subscriptions and transact business on account of 
THE SPECTATOR, 
it 


aid to the solicitor, ever pub- 


ha” THE great canvassing document, //ow 
The 


ays? most valuable 


lished. 
Prominent Agents. 


HOMANN & REHM 


Managers Branch Office Security Lire INSURANCE Co 
Of New York. for Missouri, Kansas, and Sout nois 
N. W. cor. Fifth and Pine Streets, St. Louis, Mo 


{Established in 1855. 
GEGAN BROTHERS, 
73 & 75 Second St., S. W. cor. Holliday St., Baltimore, 
(Box 423.) 





Gencral Insurance Agents and Brokcrs. | 
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WHITEHEAD & FOLJAMBE, 


Fini AND MARINE INSURANCE AGENTS, 
420 Walnut Street (under Sout i Hotel), St. Louis, Mo, 
MERRELL & FERGUSON, D t, Mict 
xen’) Ay’ts Mutual Life Insur ( y of New York 
For Michigan, Indiana. Illinois, Wisconsin, Iowa, and 
Minn 
|. T. MARTIN, Davenport, lowa 
Gen’l Agent for Northwestern Mutual Life Insurance Co, 
In Iowa and Nebraska 
his popular Company takes the lead in these Stvtes. First 
class Agents wanted, 
DIMOCK & HART 
Gene ince, Re I 1 Ce Agents 
JANESVILLE, WIS 
E. L. Dimock Hi. M. Hard 
JOHN A. NICHOLS, 
Manager S. E. Branch Office, Knickerbocker Life Ins. Co., 


22 Second Street, Baltimore, Md., 
Comprises Maryland. Delaware, Virginia, W 
and District of Columbia. 


Virginia 


JOHN E. COLBY 
State igent f Ohi 
NEW ENGLAND MUTUAL LIFE, 
Cleveland, Ohio 
Low'p Morrison.” Established 1858." Gao. W. Kanmic. 


EDW'D MORRISON & CO'S 


s 


AGENCY, 


Nos. 217 and 219 Olive Street, St. Leuis. 


INSURANCE 


C. DOMINY 


Gencral State Agent for Tuk Mutvat Lire, of Chicago, 
In Illinois, 
No. 79 Wells Street, Chicago 
C. H. BAKER 
Gencra Agent, Securiry Lire INsuRANCE COMPANY 
Of New York 


106 S. Clark St. cor. Washington, Chicago, III. 


FRANK PEAVEY 


DETROIT, MICHIGAN 
General Agent New ENGLAND Mutual Lire INSURANCE 
Company for Michigan and Indiana 


J. A. MELCHER 
General Agent Northwestern Mutual Life lusurance Co, 
OFFICE: 
| Central Block, Water Street, Selma, Alabama. 


FORMAN P. HOLLINSHEAD, 
LIFE INSURANCE, 
No. 201 South 5th Street, Philadelphia. 


Fifteen years’ experience. 


GEORGE H. WILTBANK, 


General Agent for Massacuusetrs Mutua Lire! 
ANCE Co, for New Jersey and Eastern Pennsylvania, 


125 South Third Street, Philadelphia, Penn. 


NSUR 


HENRY L. DICKINSON 


Special Agent for Centr il Ilinsis 
CONNECTICUT MUTUAL LIFE INSURANCE CO 
Springfield, Ills. 

BAKER & CHAPIN 
FIRE INSURANCE AGENTS 
Columbus, Ohio. 

W.C. BAKER P. O. Box 1.13 W. CHAPIN 
JOHN D. COLBY, Manager 
JAMES F. BRADLEY, Genera! Agent 
WESTERN DEPARTMENT NATIONAL LIFE 


INSURANCE COMPANY. 
No, 3 Major Block, Chicago, lil. 





——— ey —a — Slt ~ ’ See - 
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Agencen Wants. 


1] ‘ 
N i3 ‘ 
HNS ‘ VV A fh s 
! Nort ‘ D> 1 
, 
No. 166 Washington St 
r f v\ 
( \ j i b 
/ /. ¢ 
WASTIINGEON 1) 
JOHN R. TRIPLETI 
General Agent PIEDMONT A \ 
Life lnsurance Compan) I £ 
No. 309 Pine Street, St. Louis, Mo 
ry) ARARE DE n 
U AIVI TL + } 
' P 


Vu) rirwt Ml Dk 
ISRURY LIFE INSURANCE COMPAN 
lgents Wanted. 6,7 and 8 Opera House, CI 


A ‘ x HY vy h 
Gen LA; t Mi \ 
Otthe At ! oan | ( !’ 
( t t Ss. ] ~ I I ' 
Nore Cive t I \ 
its ‘ oe We 
OVIA SOUTHY 
Ma *¢ for Northe I ‘\ | 


ETNA Bui 
No. 86 La Salle Street, Chicag i ( i S 


The Mutual Life Insurence Company, of New York \ FETY a 

. \ I \ I DEPOSIT 

Ca BOGS 046 cee sectedcsctevences - : , Fc I ( ( , 
AMOS D. SMITH 
General jeent for Va 

Office oor ? Sea IB I} : , 
G P. THEOBAL 
i) 


General Insurance Agent and A 


VICKSBURG, MISS 


DUY & WOOD : : I 
Avent Philade f I t \ 
Knickerbocker Life Ins. Co., N.Y Andes . 
Cincinnati Independent Ins. C B 


\ Ii SIV] LL-ESTABLISHED, AND 
. ’ . : , I ‘ , \ 
BERKSHIRE LIFE INs. Co.. PITTSF! p. N < . 
Philadeiphia Office, S. W. cor fith & Ct t St 
W. H YRAVE p 
General Ag t for fd , N i 


GOoond AGENTS WAN 


(3) 1 A \NTED. THE HOMI 
I N \ 
\LI ! Wi KE} 
J. G. LONSDALE & C 
s \ for St. I M I 
WwW \ 


Office. No. 43 Madisen Street, Memr s. Te 
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ESTABLISHED A. D., 1 


is ILLINOIS 
co Capital and Assets,----$300,000. 


a Hox. F. A. HOFFMAN, 7? 


JOLIN ATWOOD, 


Mitek PIN, 3 Bs da. 


Offers to tl Insured a combination of _ . 


y 
American ( /assification 














FIRE RISKS. 


COMI rENT AGENTS WANTED 
Pri BARTON A ARNOLD 
\ 1 O 

No. {S87 Broadway, New York, 

NX \\ ' ( RA OUFEN STRI | uA Cc 

: LONDON. 
: N 

N I Ss 

N N I 

N S “ 

M.J.1 


THE AMERICAN shan Sens 


hue& C. M. GOODSELL. Of 
Classification of Fire Risks Wioows AND Oars 1S) tue S ray New ¥ Chic 
c ty ; 7 3 ENEF PIE 
. nak Life Insurance Company, JOURNAL 


, ‘ VY. NI ! 
Ci IND, | 
TEN & LARS PER COPY 
I t t t x ° 
. / / rt ex I S 1+ ire 7+ ATTA 
. , 1 S ‘ f c it I J * [n tit > ot AC CuUuaries 
‘ ‘ + S ] 25C avr 


ROBT fh. on aes s ASSUR \ NCE MAGAZINE. 


> 6.3. ¥ STON. M ) 
SHEPPARD HOMANS, Cor \ 
f Tue Srr WIL".IAM BETTS, L.L. D., ¢ : 
N! K I \ ) 
VW Co } 


Generai Agents and Active Can- CITARLES axp EDWIN |] 
vassers Wanted 


AAY TON, 





LIFE INSURANCE COMPANY, of Virginia. 
INSURANCE COMPANY, @ ai! the Northern States and Territ 
CINCINNATI The ce sus led well. havit ) : . 
FIRE AND MARINE. isioaise aeieg Se haan Keend canal Meininis: seatisiad 
Cash Capital, - $1,000,000. has! snd Codey hema te cutie | adidveesed to J, 11 c i, coonexté, 
PRINDLE & MANGAM, Managers, |“ 8° “S88 | o1 rae Srecrs 
150 Broadway, New York. Richmond. Va oe a 
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INSURANCE 
Company. 


ALBANY, NEW YORK. 


This company offers liberal inducements to 
first class agents. It will always render them 
the most substantial tokens of appreciation and 
afford them every encouragement in sustaining 
a successful and honorable competition. 


ROBERT H. PRUYN, President, 
JAS. HENDRICK, Vice-President, 
LOUIS B. SMITH, Secre¢ary. 


‘THE FOUNDATION 


oF 


LIFE INSURANCE. 


DIAGRAM 


Showing the Necessity of Accumulation in Life Insurance 
and demonstrating how a Company can MAINTAIN SOL- 
VENCY und Pay DIVIDENDS. 


By J. W. GUITEAU, No. 132 Broadway, N. Y. 





PRICES 
Large Size, 24 by 30 Inches, 
LITHOGRAPIL. 


Single Copies, on Map paper........eeeeeeeeees $1.50 cach, 
100 = Sf eh ew cecccccescccese 1.00 . 
100 “* Frame and varnished...... joncmnds 5.40 © 
100 * black walnut Frame and Glass.... 3.50 “ 
Single “ sp “ ig 400 * 


Small Size, 12 by 15 Inches. 
Puoro-LiIrnoGRrari. 






Single Copies. ....c.ccccccccccsccccceccccsecs 50 cents each 
100 se pees eoccoecececsces coccccescoces 25 . 
In all cases for engraving the name of each Company $25. 
Photographing the same fer small size, in addition, 10 
Note.—Phe opinion is gencral that there is a tendency in 


Life Insurance towards insolvency, and but for new mem- 
bers and business every Life Insurance Company would 
ultimately become insolvent. This Diagram is undoubtedly 
the best illustration of this subject ever devised or published 
It is attractive in form, and affords a complete explanation 
of ** Flow” solvency can be maintained without the addition 
of new members, and illustrates every principle involved in 
Life and Endowment Insurance, including Dividends, and 
the value of Forfeited and Surrendered Policies. 

It is intended as a Canvassing Document for Agents, or 


as an Advertising Card for Companies. It is a fine ne 
Lithograph—large size 24530 inches—small size a Photo 
Lithograph, 12x15. The demonstration is con ve, and 
the impression left on the mind is so effective and lasting 
that, when properly understood, no one will ever doubt the 
ability of a Life Insurance Company to maintain solvency 
so long as asingle survivor remains. Though every one 
may not be able to repeat the demonstration, he cannot for 
get that he has seer a conclusive and ingeniows proof of the 


fact. 

One of the oldest and best Agents in the North-West 
writes : 

** I think it better adapted than anything I have seen to 
attract notice and arouse tuquiry. It is so plain that an 
agent with the least smattering of Life Insurancecan fully 
explain tt,and a man must be very dull who cannot com- 
prehend it.” : 

It is not a partizan document, and may be used by any 
Company. Orders have already been received from the 
Mutual Life of New York, the 42tna Life, the Widows’ and 
Orphans’ Benefit, the Equitable, and the Homaopat Life 
Orders may be sent direct to the author, or to 


J. H. and C. M. GOODSELL. 


Publishers of Tne Specrator 





SPECTATOR. 


THE 


TRADESMENS 


Fire Insurance Company, 


No. 188 BROADWAY, NEW YORK. 


$150,000.00 
274,941.00 


Cash Capital, - , ; 
Surplus, July 1, 1870, - a 





Net Assets, $424,941.00 


D. BD. KEELER, President. 
T. Y. BROWN, Secretary. 


The Standard Fire Ins. 
Co., Net Assets, Fuly 1, 
1870, $400,752.70, 755ueS 
Policies entitling the hold- 
ers to Three-Fourths of 
the Profits. Office, 117 
Broadway, New York. 


WM. M. ST. JOHN, WM. CRIPPS, 


Secretary. President. 


City FIRE 
INSURANCE CO. of HARTFORD. 
CAPITAL STOCK, aii paid up,is $250.000. 


Cash Assets, Fanuary 1, 1870. 


N. Y., Boston & Hartford Bank Stocks........ $195,381.00 
PP THM bb 6b cb0d66 bees dbiwddée sacedien §0,775.00 | 
State, City and Railroad Bonds......ecccsseess 75,050.00 
SSOVORICE BOC ie 6.c 06sec sseanvbestanvcees 55,010.00 


Loans on Mortgage, Real Estate, first liens.... 107,370.00 
Loans on Stock Collaterals.....ccccscsccscccccce 12,000.00 
Cash on hand, in hands of Agents, and in Bank 65,037.61 
Interest accrued and other Cash Items.......... 9,213.64 





Total Market Value....... +000 0B573,437-25 


CHAS. T. WEBSTER, President. 
GEO. W. LESTER, Secresary. 


BLOOMINGTON Ins. Co. 


Or BLOOMINGTON, ILLs. 
Annual Statement, Dec. 31, 1869. 





PAID UP CAPITAL, - - - $200,000.00 
SURPLUS, - - - - - 20,216.38 
ASSETS. 

McLean County and Bloomington Township } 

O88 OF CURE TOs oc cence ccossuscessess : \ $52,000 00 
Loans on Bonds and Mortgages on Real Estate. .142,500.00 
Loans on United States Bonds as Collaterals..... 7.500 00 
Caan of Dame O06 te Baie cvecéecccscccdscccces 6,334.89 
Cash in hands of Agents being transmitted...... 5,070.68 
Bills receivable, due on demand........cceceeeees 3 425.00 
Peberent Sccraed, NOE eGiccccccsicccccese scvene Sena 
Office I Ws 665.05nh 500s kénewnnesedeanne® ake 250.CO 

LIABILITIES, $220,216.38 
Losse 1 | Sls seeviesbebdivnecasnes $5.159.48 
Losses adjusted..... eee ecceccccescecoccoeecore 1,635.50 
Amount necessary to ré ire all outstanding risks, 10,688.86 
»> INO. E. McCLUN, Presideni $17,486.84 


GEO. I BROWN, Secretary. 
PETER FOLSON, General Agent. 


H. S. TIFFANY & CO., Agents, 


N § CHAMBER OF COMMERCE, CHICAGO 








December, 1S7O 


Inccrporated 1823. 


| 

NORTH AMERICAN 
Fire Insurance Company, 

No. 192 Broadway, cor. John St., N. Y 
(Branch Office, 9 Cooper Institute.) 


FIRE INSURANCE EXCLUSIVELY. 


CaSH CAPITAL, $500,000.00 


SURPLUS, Jan. 1,1870, 302,572.00 





Tora. ASSETS, $802,572.00 


This old established Corporation is one of the 
few institutions of large capita’ transacting a 
STRICTLY FIRE BUSINESS—avoiding all 
Marine and Inland Navigation Risks, thereby 
offering increased security to the assured. 

Policies issued at the Office of the Company, 
and its Agencies in the principal cities and 
Towns of the United States. 





| R. W. BLEECKER, President. 
WYLLIS BLACKSTONE, Vice-President. 
F. H. CARTER, Secrefary. 
I. GRISWOLD, General Agent. 


(j£0. (. Crarke & Co, 


FIRE, INLAND, 


AND 


OCEAN MARINE 


Insurance Agency, 


No. 15 Chamber of Commerce, Chicago. 


| NEW ENGLAND M. M. INS. CO 


Boston. 
ASSETS eeoeeseeceos eeoeesesreecseeeoeeees $1,197,000 
} 
INDEPENDENT INS. CO 
Boston. 
| ASSETS covers eecveeee eeoreeccocsnccce eoce $680,000 


NORTH AMERICAN FIRE INS. CO 
New York. 
SE 6 0.4000 00% COCR POSS SE OScoceeee $800,000 


EXCELSIOR FIRE INS. CO., 
New York. 
Pog yr ere eee eee eee eee $340,009 


FULTON FIRE INS. CO 
New York. 


ASSETS seeeeeeee . eee = $00,000 
HOME INSURANCE CO 
Columbus, O. 

) REE Dibecccccbnvessesondes Se tah Salad $s1s 000 











December, 1570 


Expiration Register 
FOR 


UNDERWRITERS. 





and Most Conve- 
Expirations, 


An entirely New, 
nient Method of 


Original, 
giving Insurance 
a vast amount of time and un- 


thereby saving 
necessary labor 
By PEYTON ROBERTS. 
- ————a 
This hook, whose title is given above, is now under the 
exclusive control of the publishers of Tug Spectator, by 


furnished to Companies, Agents and In- 
reasonable terms, 


whe 
surance Br 


m it i 
Kers, upon 


COMPANIES 








Will find t of great practical value as a means of 
systemat t e transactions of their agents, and in- 
suring the | 1 SO requisite in the matter of amounts, 
dates, and r nected with the issue of policies; and, 
where this book is included in the equipment of an agent, 
for the ex registering of the risks of the Company 
furnishing it Ww il be found a most complete and concise 
method of retain yanent and valuable records of the 
business done f transfers of agencies this will be, 
in fact, af f the former agent’s work, and an in- 
dispensable indicator of maturing policies, 
AGENTS 

Will, a , upon an examination, acknowledge the supe- 
riority of the method, as compared with any now in use. 
Its con e arrangement and the economy of space taken 
ap. will sa ts cost a hundred times over; while the per- 
fect system it presents for keeping records cannot fail to 
commend it t ill who desire to study neatness, economy, 
correct and dispatch in the transaction of their busi- 
ne 


rO INSURANCE BROKERS 





The book ffered as the simplest, cheapest, and best means 
of keeping their unts. It covers all classes of policies 
Life, Fire, Marine, Accident, and Miscellaneous, and, be 
sides be ge adapted by its various sizes to either a large or 
small bu ess, it possesses features peculiarly attractive to 
brokers, whose operations require to be recorded in a form 
which will admit of no delays and no errors. 


ADVANTAGES OF THE SYSTEM. 


No Expirations can be overlooked, to the disadvantage of 
the insured or the discredit of the insurer. 

It forms a tabulated record of all the business done by ar. 
agent for e or several companies, 

It is ameans of compilation of all the transactions of ¢ 


agent for the Con ipany ordering its own risks kept by 
this f "SS 
we olacing within range s of the merest glance 


It 


saves time, 


all that is material about all the policies issued by an 
agent, or procured by a broker. 

It saves n ey. by furnishing at a reasonable rate what 
costs ‘ other k trustworthy forms, 

It saves lal by reducing the registry work upon a policy 
to a minimum, while by supplanting more cumbersome 
and mor ymplex systems, it also diminishes the risks 
of mistakes. 


COMPANY, 
TVERY 


EVERY 


GENT, 
EVERY BROKER, 


is valuable system of Expiration Registry. 


Should have tl 





‘he Officers and General Agents of some of the largest 
American and English Ce mmpanies recomn 1end the Expira- 
rion Register, in unqualified terms, ‘* as a valuable work to 
every Insurance Aqest, to whom it will save both time and 
labor.” 


PRICES: 


bound in cloth, 


bled edges, 


No.1 120 pages, mat 





No, 2 s, marbled edges, cloth sides, leather 

back COTTICTS «ccc cccceceeereeeeeeseresesese 5 oo 
No. 2 22 gees, marbled edges, cloth sides, leather 

back and « MTBcccce cccccccseccccocscecsoecse 7 co 


Bag Ten per cent. off on orders for five or gore copies. 
J. H. anv C. M. GOODSELL, 


Publishers, Printers, and Stationers, 
Offices of Tue SPECTATOR: 


New Yor«k: CnIcaGco: 
356 and 158 B: oadway, 156 and 158 Washington St. | 


THe Spee 


TATOR. 


SAFEST AND CHEAPEST 
INSURANCE. 


SYSTEM 


CASH CAPITAL. 


V ASHINGTON 


Tnsurance Company, 


No. 172 BRoApwWay, 





CASH CAPITAL, 
ASSETS, 


n C- ~~ 
Jan. 1, 1870, 783,052 


The policies entitled to participate receive 


per cent. of the net profits. 


Average Scrip Dividends for seven years, 


per cent. per annum. 


SCRIP PARTICIPATIO. 





NS 


OF | 


THE 


HARTFORD 


( UO. “eA 1 Nz 


Vv. 


FIRE INSURANCE 


IIARTFORD, CONN, 


New York. 


STATEMENT FoR 1870, 


JANUARY I. 


CHARTERED, 


CasH CAPITAL, 


One Million Dollars, 


75 
45 } 


$ $90,000 CO 


00 


119—Semt-AnnualExhtbit—119 


fire, Marine, and Inland Navigation | 
Insurance. 
G. C. SATTERLEE, President. 


HENRY WESTON, 
WM. K. 


Vice-President, 


LOTHROP, Secretary. 








ASSETS: 





Cash on hand, in Bank, and Cash Items.... $ 302,504.09 
WM. A. SCOTT, Assistant Secretary | Loans on Collateral Security 529,546.79 
| Miscellaneous Investments (Stocks and Bonds) 
| I as 1,101,793.04 
7 | p il Estate, unencumbe red 1 30,000.00 
N I O N nited States Bonds, Market Value 470,302.00 
J $2,544,210.72 
LIABILITIES: 
. e > - Losses in process of adjustment $132,241.85 
Insurance Company, , 
« 
MISCELLANEOUS: 
or Fe ABO ices cccancce ee - $2,400,068.8 
Net Premi uns for the Past Ye: RINE FE 3,575,137.08 
S AN FR ANCISCO Income from all sources, past year 1 ,763,034.33 
Ws 4h ; Losses for the past year. » ee 790,475 90 
Market Value of Stock (shares $100 cach)...... 250.00 
CALIFORNIA, 
| . . 
pe eS g gencies in all prominent localities in the United States 
: " ; dt canes, 
Cash Capital (gold), - - - $750,000.00 | 
Cash Surplus (gold), - - - 363,697.89 | ~ 1 
/ : d F. BISSELL, Afanager 
$1,113,697.89 | WESTERN DEPARTMENT, 
Liabilities, - - . - : 81,136.47 


GUSTAVE TOUCHARD, President. 
CHAS. D. HAVEN, 


Secreta 
The stoc 
all its debts and obligations. 
Agencies in all the principal cities of the United States, 


BOARD OF REFERENCE. 


>kholders of this Company are individually liable 


ing the States of Illinois, Ohio, Indiana, Michigan, 
Minnesota, Iowa, Missouri, Kansas, Nebraska, 
Tennessee, Mississippi, Arkansas, Alabama, 
and We stern Territories, 


Compri 
Wisconsin, 
Kentucky, 
Colorado, 
ry. 
TO INSURANCE 


for DEVOTED SOLELY 


Against Loss or Damage by Fire. 


All business transactions conducted upon principles of 
commercial honor, 


errr ry ee of H. B, Claflin & Co, 
Gro. OPDYKE, ..0f Geo. Opdyke & Co 
Davip Dows,.. csceeseeeeeeceee Of David Dows & Co 
We Be QORMMOE, os cotcceccuse late of Wm. T. Coleman & Co, 
EvGese Key, , ze Eugene Kelly & Co, 


J. G. Kirtce, f Dewitt, 


Joun WINSLOW , of Van Cott, 


Branch Office, 


SKEELS, 





Kittle & Co. 
WwW inslow & Van Cott. 


S. M. Moore & Co., City Agents. 


112 and 114 Broadway, N. Y. 


OFFICES, 


Bowers & BouGHTON, 
MANAGERS. 


Hartford Building, 49 LaSalle St. 
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‘“ PARTICIPATION INSURANCE ~The only system of insurance under wt Company's ability to pay its losses KEEPS FULL PACE with it easing 


business and consequently increasing liability t r loss, without ims no y liability whatever upon the holders of its policies 


CONTINENTAL INSURANCE COMPANY, 
No. 102 Broadway, New York. 


STATEMENT OF JULY 1870 DIRECTORS : 
? . . ~ H. H. LAMPORT, GEORGE T. HOPE, 
a ash C apital, ss - 9 500 yOOO OO Vice-Pres't. President. 


SAM. D. BABCOCK...Babcock, Bros. & Co. | LAWRENCE TURNURE....Moses Taylor 


= on - WM.V. BRADY, 448 E ifth Avenue, N.Y. & Co, 
Surplus, . . . ; 2,003,700. 50 | BENJ. G. ARNOLD.. are Sturges &Co. | SHEPPARD GANDY......60 Wall St., N.Y. 
. 4. A. LOW. .A. A. Low & Brothers. | SAM. A. SAWYER..Sawyer, Wallace & Co, 
H S. B. CHITTENDEN, S.B. Chittenden & Co. | CYRUS CURTISS....Prest Washington Life 
% - “ WM. H. SWAN... Grinnell, Minturn & Co. Ins. Co. 
( ash Assets, ° . » 25503,700. 54 | HENRY C. BOW EN....3 Park Place, N.Y.| WM. D. MORGAN.....E. E. Morgan’s Son. 
/ A. B. HULL -late F ahnestock, Hull & Co. HERMAN O. ARMOUR, Armour, Planki: 
WM. M. V AIL anon nine 61 Remsen St., Brooklyn. | ton & Co. 
¢ {OSEPH BATTELL, Egleston, Battell & Co. | URIEL A. MURDOCK....Pres’t Continental 
b GEORGE S. STEPHENSON..G.S.S.&Co. | Sank. 
THE CONTINENTAL INSURANCE COMPANY insures’ WM. M. RICHARDS......Pres. Cumberland |\ CHARLES LAMSON, C.H. Marshall & Co. 


Coal and Iron Co.| WELLINGTON CLAPP..Clapp & Grinnell. 





against loss-and damage by fire on all kinds of buildings, mer- HORACE B. CLAFLIN, H.B. Claflin &Co. | HENRY F, SPAULDING, Spaulding, Hunt 
: ‘ JAS. FREELAND, Col’r Int. Rev. Brooklyn. | & Ce 
chandise, household furniture, farm property, including stock, C. J. LOWREY.......++.. C. J. & C. Lowrey. | JOHN PAINE........00+00- ” Murray St. N.Y. 
. i IOHN D. MAIRS.........David Dows & Co. | ROB. H. MCCURDY, late McCu Aldrich 
A Rents, LEASES, and all other insurable property, at reasonable | LORING ANDREWS..L. Andrews & Sons, | ‘& Spencer. 
ey at CARLOS COBB....... 30 Whitehall St., N.Y. | GEORGE MOSLE.......E. Pavensted it & Co. 
' rales of premium, on the PARTICIPATION PLAN, dividing three- | WM.T. COLEMAN, Wm.T. Coleman & Co. | JOHN H. EARLE, Earle, Cunningham & C 
‘ r= eit WM. T. BOOTH......00000. Booth & Edgar. | HENRY EYRE 174 Pearl St. N.Y. 
j fourths of the profits to its customers in scrip bearing interest at GEORGE W. LANE....Geo. W. Lane & Co. | CHAS. H. BOOTH..Charles H. Booth & Co. 
b . ; F C. COREY TABER....C.C.&H.M. Taber. | D. H. ARNOLD, late Pres’t Mercantile Bank. 
/ six per cent per annum, redeemable in cash in the order of its | JAMES FRASER....... Fraser, Major & Co. | EDWARD MARTIN.........-- Cragin & ¢ 
j ° . P A HIRAM BARNEY, Barney, Butler & Parsons | BRADISH JOHNSON,...B, Johnson’s S 
issue, as rapidly as the accumulation represented by the scrip ex- | JOHN CASWELL.......-John Caswell & Co. 


ceeds the sum of $500,000. B. C. TOWNSEND, CYRUS PECK, 
Secy Agency Department. Secrerary. 
The ser issues of thi » ‘ Oo Rev. «8. ’cg, Go, 61, '62, ; — , ? 
lhe scrip issues of this Company for 1857 5 y, Ox IOHN K. OAKLEY. ABRAM M. KIRBY. 
63 and ‘64, are now being redeemed in cash, General Agent. Sec'y Local Deft 


IREE-FOURTHS OF THE PROFITS SATTERLEE, BOSTWICK & MARTIN 


DIVIDED TO THE HOLDERS OF 
PARTICIPATING POLICIES 


Orricres GILSEY BUILDING, 


Nos. 169 and 171 BROADWAY, (Co MMESRGCE; 
Authorized Agents. 


HIDE AND LEATHER Ausurance Company, 


> 
I I E S Insurance Company, of Boston, Mass. 
| / \ Ne : 
C 


ash Capital and Assets... . - + $436,929.42 aa 
INSURANCE COMPANY,| , Sins on ALBANY, NEW YORK. 


: Cash Capital and Assets... « «$292,002.00 
No. 156 Broapway, N.Y. —— 


CLEVELAND . 
Insurance C ompany of Cleveland, Ohio. Cajutal, ere $400,000 


Cash Capital and Assets. ....$515,6 


iw 5151073! Assets, - - 6975595 


Cash Capital - - $300,000 00 PRESCOTT 


Iiire and Marine Insurance C ompany, 
Assets, Jan. 1, 1870 $684,444 74 =O Boston, Mass, 
Cash ¢ apital and Assets.... o$42 20,06 


7-16 ADAM VAN ALLEN, 
CONNECTICUT President. 


Tire Insurance C Company of Hartford, Conn. 
G. A. VAN ALLEN, 





New York, January 5, 1870 


; is] ( : nit ] > 
THE DIRECTORS HAVE THIS DAY DECLARED | ©“! C#pital and Assets... . «$412,000.00 


| A DIVIDEND OF THIRTY PER CENT., free o/ Vice-President. 
: Government Tax, payable on demand. And have further HOWARD 
{ ordered that certificates for FIFTY PER CENT. (being Fi Insuran oi } 
UNDIVIDED PROFITS , be issued to the Stockholders, bear- hdl MSUTANCE ompany of Boston. Mass. R M HAMII TON 
e JVie 4Al 4 IN, 


ing interest at the rate of Seven per Cent. per annum, /ree of " ] ‘amet ] t 
Government Tax. Cash € ma tal and Assets.. * ¢ ©P350:075-00 


his Company having divided to its Stockholders FIV] 


HUNDRED AND SIX PER CENT., in the past 21 NORWICH ‘Pee 


years, now issues policies entitling the holder to Parrici- 


PATE in the Prorits, Fire Insurance Ci mpbany, Norwich, Conn. 
‘ani ; pe emai H. H. BROWN, Agent, 


{ asn mpital ar oft 7 ” 
JAMES M. McLEAN, President. Cash Capital and Assets. ... $389,319.82 
s EDWARD A. WALTON, Secretary Losses promptly « ted ¢ cae line No. 907 LA SALLE STREET, CHICAGO. 


Secretary 


a iz 





















































AND 


THE 


LIFE AGENT'S 
ARITHMETIC. 


An EAsy, CLEAR AND COMPREHENSIVE SOLU- 
TION OF THE ACTUARIAL MYSTERIES OF LIFE 
INSURANCE. 


JOHN MAURICE, Actuary. 


By 


In the preparation of this work, the author has endeavored 
to supply a long-felt want. It is designed remove the 
scientific veil ler which the solutlon of e Insurance 
problems is hidden. Nothing but a knowledge of the ele- 
ments of arithmetic ts required to follow the author’s ad- 
mirable elucidation of the hitherto abstruse and mysterious 

methods of computing premiums, and performing every 
other operatior ved in Life Insurance computations. 

By the aid of this work, any agent can quickly, easily and 
accurately solve any of the daily occurring problems per- 
taining to the insurance of a single life. 













The author, while adhering closely to the ag ee ob- 
served by all our leadins » has wholly discarded 
the contusing and confused mass ’ of algebraic formulz 


which has hitherto repelled the approaches of — y 
agents, zeal to comprehend for themselves the why and 


the wherefore of the mysteries of the science, 


The pro a ietors of Tue SrErcTaTor have gladly under- 





taken the pr nand sale of Tus Lire AGENT’s ARITH- 
METI¢ , beca use they know it supplies a pressing want, and 
in order to en ge its ger mite a ution and use among 
agents everywhere, offer | the work, post-paid, at the very 


low price of co cen 
bound in flexil 


J. H. anp C. M. GOODSELL, 


Publishers, Printers, and Stationers, 


ts per copy, bound in paper, or 75 cents 
le cloth, 


Offices of Tuk SPECTATOR: 
New Y< CHrIcaGco 
156 and 158 Bro a ad vay. 156 and 158 Washington St 





THE 


DR. 





BY 


FISH. 
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1.—WORDS TO WIVES. | re ts pictor ustrations, a 
irresistib.e hn its appeais, Cony ( Z vil “ i € eta 
Price, single « Ss, 10 Cents; 20 « S1 1 ni ~ 
copic CH Will n be destroyed Sample sent tre 

2.—GERMAN vee TO WIVES. Jilustrations all is TX had at the 
same p! the | ng ish edition, Sample copy sent free 

3.—WELSH WORDS TO BUSINESS MEN. Same price as English 


4. —LIFE AGENT'S VADE- MECUM ; or, Practical Guide to Success 
ty J. Baxter | G American revised and enlarged editi« 
Price, 75 cents a « he price of English Discount by th 
hundred copies. A r book for the instruction of Life Agent 
5. eye GUIDE AND HAND- BOOK. Amer. edition. Price, $4 
‘. a wma 
6. AGENT'S S MANUAL | OF LIFE ASSURANCE Pr ce, $2.20, $1 $ 
accordi: y Pock 3 ra ted t 
7. GERMAN AGENT 5 INSURANC E MANUAL: Gerina Life and 
Fire. D Disc juantitie Invaluab'e to 
German Agents , 
8. AMERICAN MANUAL OF urs ASSURANCE. A cwvas 
P gie ¢ 1 opies, 1§ cts, each TOM Opie 
and han 5 copie or over, 10 ¢ each 
9 4 ,GERBAR EDITION OF THE AM-RICAN MANUAL, condensed 
10. LIFE ASSURANC E ILLUSTRATED P cle ¢ 1 
1 , 20¢ copic hy 0, 16 cE each 
fi, WORDS | TO ego MEN I ‘ en 1 ¢ 
100 s \ bs r 10% unple :« 
4 1 us ha fp han 
k er ] ¢ 


12.— sERMAN ‘TRANSLATION \ 


13. pt) AMERIC AN 


rr a 


O€ WOADS TO BUSINESS MEN. S 
N oie 


German A ed wil 


HAND-BOOK OF ars ASSURAN’ bs FOR 


LEARNING ENC SLISH, = German w g 
per 10% ~~ oa’ lto work up G 1a Lite I ne>s 
14.—ANNALS ANECDOTES AND LEGENDS OF LIFE ASSU FRANCE \ 
in Rey | | * Fascinating a 1 romance, BR t 
e can under d the history ot Lif “panier RE age 
this book Price, $2 
Both » AMERICAN MANUAL OF LIFE ASSURANCE condensed 
and WORDS TO BUSINESS MEN ca: had French a } 
Price of each, s pies, 10 Cents; 100 copies, $ 
\ f the above t by mail upon receipt of pric 
" SEND FOR CATA! 
113 Fulton Street, 
O. Bor 2277. NEW-YORK. 


? 


AMICABLE 


MUT Uz 


OFFI 


E. DWIG 


E. DWIGH 


NATHANIEL 


D. HENRY 


FRANCIS SKIDDY 
- PAILMER,.....- 
AND. J. SMITH.,... 


Oo. H 


iL 





OF 
CE, No. 


( Opposite St. 


. 





LIFE INSURANCE CO. 
NEW YORK. 


516 BROADWAY, 
Nicholas Hotel 


.Vice- ‘Pres’t Central Nat. Bank. 
-Sec’y West. Union Telegraph Co 
- Vice-Pres’t Manhattan Fire Ins. Co. 


THE 


MANHATTAN LIFE 


Insurance Co. of New York. 
156 anp 158 BROADWAY. 


No Experiment, 


Nos. 





but an Established Institution 





ORGANIZED A.D, 
A business of nineteen years, characterized by prudence 
and economy, and the utmost care in the selection of Risks, 
has placed the MANHATTAN in acondition inferiorto that 
of no other Company, and superior to the majority. The 
true standard by which to judge a company’s strength is not 
the Amount of its Assets, but the Ratio of its Assets to its 
Liabilities. 
We refer with confidence to the following figures of the 


1850, 


MANHATTAN, as shown by official statements tothe In- 
surance Departments of New York and Massachusets: 

Assets, January 1, 1860. .ccccccccccccscen-ceses 5,338,341 00 
Surplus over Liabilities.......sssseccsceeessess 1,044,310 00 
Ratio. ..cccccccce $140.70 Assets for every $100 Liabilities. 
Rativ of Expenses to receipts.....secsscesseececseees $13 26 


The interest received from its Investments more than pays 
its expenses of management, 
bd a 


GEORGE A. FRENCH, Manchester, 


Agent for New Hampshire. 


N. H., General 


EVERETT & PEIRCE, Boston, Mass., General Agents, 
for Eastern Massachusetts. 
Oo, L. SHELDON, Rochester, N. Y., General Agent tor 


Northern New York. 
R. 1. BALL, Buffalo, N.Y.,Gen. Ag’t for West’n New York. 
J. b. CARR, Philadelphia, Pa., General Agent for Phila- 
delphia and Delaware. 
J. ADAIR PLEASANTS, Richmond, Va., 
for Virginia, North and South Carolina, etc 
LEWIS, SMYTH & Co., Cleveland, Ohio, 
gents for Ohio and Kentucky. 


General Agent 


General 


GEO. N. REYNOLDS, Milwaukee, Wis, General Agent 
an — . for W nsin, etc. 
HT KENDALL, President. LANDERS & CO., San Francisco, General Agents for the 
|. F. P. HADDEN, Secretary. Pacific Coast. 
° : W. NISBET & CO., St. Louis, Gen. Ag’ts for Missouri, 
DIRECTORS: D.SHELLEY & SON, ~~ , Pa., General Agents 
T KENDALI .. President, for Eastern Pennsylvani 
Hi AYDEN... eis -*Pres’t Chatham Nat Bank. |. W-A. FAIRCHILD, V icks sburg, Miss., General Agent 
HAIGHT, . Retired from Business Pig Mississippi. 


_ 
“I 


HAMBURGHER, Quincy, Il, Gen, Ag’t for Illinois. 
THOM AS F. PLUMMER, Wilmington, Del 
McVAY & BIDWELL, Marshalltown, Iowa, 
Agents for lowa, 


Gencral 


BE BEUAR ER eeccccostectcs of Stuart, Bankers : ; 

A DEDERK i nsennnse, sreieel Not Bed derick, Sears & Co. | J, O- OSBORNE, Chicago, Ill. f 
A. A. VALENTINE, _.of Valentine & Butler, | 2+ lL. MILLER & CO., Chicago Tl . 
“eg. 1 eeeeppppemeee Retired fr m Business, ’ HENRY STOKE: S, President. 
JAMES G,. POWERS.,......:000085 of J. G. Powers & Co J. L. HALSEY, Secretary. 
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Paci ic lusuvance Compan ) 
4/,000,000. 00, Group 


an }vancisco . 


Inaiwiaual bs rabilily unaer Ihe Liawe of Cc als forma, 


Cash Cafital 


UT Hunt, Presiacat 
Sock Combany 


THE 





SPECTATOR. 





December, 1870. 





ALO. Ralsiba fecrelary. 


‘ 
9 urjilus iv CG olc\ over i fo 0000,00. 
Dehostt wthe Giale of ‘lew York {or ihe Vitra Secairly af Polrey Holders, f 200 OOO. 


Bxeculwe and Navise rd Comwuillee mm Oow York - 


Lhouis Oe Liane. 2. 
Predevck Billmgs. 2. 2. 2 « 


WA how .*. 
xAowara Yoller. . 


ATLANTIC BRANCE 
Dadra ast ofthe Wiasiesighs on. Obvw “Rovers 





“Brame, Hare” Li ockwood. Geers waits, 


. Lidle Rresiaent Wells argos G 


New York 


~ ASN Liew yw Bros 
Hunt. 2 Wing host = 67 
» Drown Brosw Co 
Bankers im Ofew York, Jieesy Waller 


“Wo 202 Praaw any New York 
Aut LOssES PRomPTLY AduuSTED ” Pao 7 E\TAER BRANCH, 
DTiller + Drew. Liccal Agenis, We 100 Tia Salle Gr, Cuicareo 


WESTERN BRANCH 


OF THE 


ALBANY CITY 


INSURANCE COMPANY. 


Ins 
This Company has a paid-up 

pi 

Cash Capital of - - - - $200,000.00 
With a Cash Surplus of - - $244,516.00 
Total Assets, - - a $444,8 16.00 
Fire AND MARINE. 
Ts 





I. J. LEWIS, Agent, 


Mercantile Buildings. 
S 


No. 118 La Satur STREET, Capital 


CHICAGO. ALL 


Room 


4, Chamber of 


CHK 


| Dames Lices , Lees v Waller 


Geavwe Ofayke . 


esse pp eigman . 


. C5eorve OpaukerG 
Oy W Selg AVGY C, 
‘ “Olen York. 





OG Kelso. . 2. 
OV oses Fal is . : a te Bosten 
WESTERN BRANCH 
Distr West OF The Diiiseuseihha of Obw Rivers ona Lea ote Becky Keintams 
Charles 0A. Lidlon | Ceral Owen 
Ke 130 Jao Salle rest: Chicago 





H. S. Tira & Co.” | EUTONIA 


ance Agents 


Jusurance Compauy, 


Commerce, 


OF 


CLEVELAND, OHIO. 


AGO. 


TEUTONIA 


AMERICAN EXCHANCE 


( 


TED AND SETTLED HERE 





ance Company of Cleveland. Oho. ‘ ~~ + ~ 
ae | | Capital and Surplus, - $260,000 
Ul and Surplus. «2000+ e200 6 $250,006 
COMMERCE H. W. LUETKEMEYER, President. 
nn a eee E. HESSENMUELLER, Secretary. 
Capital and Surplus..... »- $260,158 
_ | th -e 
BLOOMINGTON Western Branch Ofhce, 
( ipa / Bloomington. Til. P mame 
No. 4 Chamber of Commerce, Chicago. 
pital and Surplus............$220,216 





H. S. TIFFANY & CO., 





GENERAL AGENTS. 
Vv. of New York. 









es » «+ $28q9,006 | 


Reliable Agents wanted throughout the 
| State. 
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[INSURANCE CO. OF NORTH AMERICA, 


; No. 232 Walnut Street, | 
{ PHILADELPHIA. 


Incorporated 17958. Charter Perpetual. 


THE OLDEST STOCK INSURANCE COMPANY IN THE UNITED STATES 


Cash Assets, July 1, 1870, $2,900,000. 


Losses paid in Cash since organization, over : $22,000,000 
Income for the year 1869, I ,QO0,000 
Surplus as per New York Report, - I ,;OO0,000 


Cash Capital, - - - - - $500,000. 


r) sterling pioneer of American Insurance Companies has a well-ordered system of .\ es throughout the Eastern ane 
Western States, and presents peculiar claims for preference to property owners. 
Perpetual Insurance taken at the customary rates on first-class Brick and Stone Dwellines. Warehouses. & 


ARTHUR G. COFFIN, @reec:ae7: CHARLES PLATT, 


MATTHIAS MARIS. Secrefary. C. H. REEVES. -As rt Neco 
NEW YORK OFFICE, No. 6 Pine Street, 
MARINE AGENCY. No. 54 Wall Street. JAMES 8. HOLLINSHEAD, 4 


THE LARGEST CASH CAPITAL (OHIO) COMPANY IN Til STATI 
. . — ‘N , 
( \LEVELAND [NSURANCE ( \OMPANY, 
Chartered 1830. Charier Perpetual. 
CASH CAPITAL AND SURPLUS, Jan. {, 1870, - . . $5 15,673.88 


IH. B. PAYNE, Pres¢dent S. D McMILLAN, Vice-President. 
S. S. COE, Secretary. JOIIN J SHIPHERD, Assfstan? Secrelary. 


PRINCIPAT AGENCIES. 


NEW YORK, Satterlee, Bostwick & Martin; BOSTON, Stearns, Kinsley & Co.; PROVIDENCE, I I, W. P. Blodget; BUFF A ) 
Rounds & II PITTSBURGH, R. Edwards & Son; CINCINNATI, Charles Bonsall & Sons; LOUISVILLE, The L ! | 
Banking ( GRAND RAPIDS, J. S. Crosby & Son; MARQUETTE, Peter White; MILWAUKE] |. L. Hathaway, ST. LOUIS, W ! 
NX Fol TOLEDO, W. C. Scott. 


l. T. LEWIS, 118 La Salle Street, Chicago. 


SPECIAL AGENTS. . 


J. W. LATIIROP (St. Louis) for Illinois, Powa, Missouri, Kansas, and Western St 
J. S. CROSBY (Grand Rapids), for Michigan. 

McGILLIARD & BROWN (Indianapolis), for Indiana. 

ROUNDS & HALL, (Buffalo), for New York. 

STEARNS, KINSLEY & CO. (Boston), for New En«! ! States 


J. M. GLEASON (Louisville), for Kentucky. 
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HOME 


NEW YORK. 


Company. 


Office, No. 135 Broadway. 


CASH CAPITAL, — - 


ASSETS, July 1, 1870,  - 


LIABILITIES, ; 


$2, 500,000.00 
45576,23 5-74 
106,359.49 


FIRE AND INLAND INSURANCE. 


CHARLES J. MARTIN, @7reezdeni. 
GEORGE M. LYON, Assistant Secretary. A. F. WILLMARTH, Vice-Cresideni. 


J. H. WASHBURN, Secresary. 


THOMAS B. GREENE, Second Assistant Secretary. 


D. A. HEALD, Second Vice-Presiden 


ARTHUR C. DUCAT, General Agen 
SOUTHWEST CORNER RANDOLPH AND LA SALLE STREETS, CHICAGO. 


~ 
k L \ | x Capita, $200,000.] [OrGANizED, 1855. 


MERCHANTS 


Insurance Co. of Chicago. 


Office in Company's Building, N. W. corner 
LaSalle and Washington Streets 


JULY 1, 187o. 
Cash Capital, - $500,000.00 


Surplus, - - - 376,260.96 


Assets, - - $876,260.96 


W. E. DOGGETT, President. 
GEO. ARMOUR, Vice- Pres. & Treas. 
WM. E. ROLLO, Sec’y. 
JOHN NAGUTEN. Ass‘¢ Sec’y. 


DIRECTORo 
(;£0, ARMOUR, JOUN TYRREI 
IL.YMAN BLAIR, E. BUCKINGHAM 
isa Dow, MARTIN COLLIN 
W. E. DoGGcer Mar8nartet Fietp 
EDSON KEITH, FRANK D. Gray 
M.A. Hurvaser, ELIAS GREENERAUM, 
B. P. Hercninson, ©. FP. Mas 
ID. A. JONES, D. Kr 
Hl. W. Kine, Rornet La 
S. A. Kent, V.A.Tws 
James M’KINDLEY. HikamM Wukt 
Sot. A. SMITH, L. D. Ne 


Ht. W. Hiwsp vr 


Insurance Company, 
OF BROOKLYN, NEW YORK. 


Principal Office, 173 Broadway. 


CASH CAPITAL, 
ONE MILLION DOLLARS. 


Net Casu Assets, JAN. 1, 1870, 


$1,717,060.25. 


Losses Paid in 16 Years. 


SIX MILLION DOLLARS. 


STEPHEN CROWELL, President. 

W M. H VAN \ OORHIS, General Agent. 

PHILANDER SHAW, Secretary. 

CHAUNCEY BEDELL, Manager Marine De- 
partme nt 


R. S. CRITCHELL, 
Special Agcnut Northwest. rn States, 


No. 142 La Salle Street, Chicago. 


THE 


CHICAGO FIREMEN’S 


Insurance Company. 


OFFICE: 
Merchants Insurance Company’s Building. 
THOMAS CHURCH, President. 
J. K. BOTSFORD, Vice President. 
S. P. WALKER, Secretary. 


$200,000.00 


Capital, 
Surplus, Fan. 1, 1869, : [23,000.19 
$323,000.19 


ASSETS: 





U.S.6 per cent. Be nds—5-20’s—market value $214,500.09 
Ralivand Boeds.oco.<cccccscess “ Q,000 .00 
ee eae eee eee = 9,000.00 
Loans on Mortgage. ....cccscoscces : - 62,000.07 
ee a ie emeenees : 4,906.6", 
Prethiums uncollected......... ......++- 11,052.00 
Office Furniture, etc.,.........ee.--06+ 500.00 
Cen Gh BORG, .cccccscececeecs cose tovecee eocee 38,668.85 
EO. 6515 aces caneinneie ote 1,400.00 

$3 7°59 


LIABILITIES: 


Losses unpaid............ $5,737-4 
Dividends unpaid ...... Ss 
ane - 7-40 
$323,000.19 
Losses paid in 1867, $115,422.76 
Losses paid since 1855, +. $433,559.56 
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INTERNATIONAL 


Insurance Company, 


No. 118 BROADWAY, NEW YORK. 


Cash Capital - - - - - - = $500,000.00 
Surplus, July 1, 1870, - - - - - 718,210.29 


FIRE INSURANCE. 
NO MARINE RISKS TAKEN. 


Total Assets, - = = = = $1,332,156.11 
Total Liabiltes,- - - - - 113,945.82 
Agencies in all the principal cities and towns in the United States. 


GEORGE W. SAVAGE, @7eeiden‘. HAMILTON BRUCE, (7ce-©: 
WILLIAM J. HUGHES, Secretary. 


E.G. D.llotpen, M.W.Bates. Joun R. Stewart, 


—a FUND HoLpDEN, Bates & Co. 


LORILLARD 





Fire Insurance Company, ATTORNEYS, 


Insurance Company, 


‘General Insurance Agents 


AND 


152 BROADWAY, NEW YORK. 


Adjusters of Losses 
— OF SAN FRANCISCO, Adjusters of Losses, 


CALIFORNIA 


GRAND RAPIDS, MICHIGAN 


C A S lH A S S E si Ss ; Cash Capital (gold), 2 - - $500,000.00 _ 


Cash Surplus (gold), - - ° 167,115.63 
: i 7 Gen Tra Ao w 
Assets, - - - - $667,115.63 zeneral Ze wls 
O VER Liabilities, - - 2 3,095.26 


, D. J. STAPLES, President. Y ONKERS and New Y ORK 
) HENRY DUTTON, Vice-President. 
“Hu .ES R. BOND, Secretary. 
$ I ,6 § O,OO0O CHARLES R- BOND, Secretary. | INSURANCE COMPANY, 


The stockholders of this Company are individually liable for 
all its debts and obligations j 


Agencies in all the principal cities of the United States. For Michigan, 
—— NEW YORK BOARD OF REFERENCE. . b , . ‘ 
eo LecseceseecOf HB, Claflin & Co, | 70 whom address applications for Agencies. 


H, A. Low, ... o eececee .-.0f A. A. Low & Bros. 
Geo. OPDYKE, ........ . .seeeee0f Geo. Opdyke & Co. 





. . » £ > DAE Bs, ond e-06s ccccensens ....0f David Dows & Co. Mr. Howpen, for four years ADJUSTING and SUPERVISING 

A LFRED ] AMES wx Co., Ag ts, James LBBB, 2... ccccccccess .+..0f Lees & Waller, Agent of the Security Fire INsuRANCE Company of New 

. Wm. T. Co_eman,............late of Wm. T. Coleman & Co, York, in Michigan, Ohio, Iowa, Missouri, Kansas and Ne- 

Joun WINSLOw,..... Van Cott, Winslow & Van Cott. braska, offers his services, generally, as an ADJUSTER 0} 

| Fire Lossgs to such responsible companies as may require 
the same. 





> , Qen- Ww . y , 
BASEMENT OFFICE) Branch Office, 112 and 114 Broadw ay; N. Y. Having had ten years’ practice as an Attorney, and a large 
~ experience as an Adjuster, he feels confident of —? able 
Sh ELS, Be IWERS & Bo UGHTON to give satisfaction to all by whom he may be employcd., 
< Correspondence solicited. Address as above. 


114 LaSalle Street, Chicago, Ill MANAGERS. 
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HANOVER 


fire Insurance Company. 
OFFICE: No. 120 


B.S. WALCOTT, Prestdext. 


I. REMSEN LANE, Secretary. 


- $400,000.00 
326,399.94 
726,399.94 


Cash Capital, - 
Surplus, - " ' 
Assets, Jan. 1, 1870, 


LOSSES 


Have been paid by the Company since it 


Policyholdc 


s+. umounting in the awyvreyate t 


ONE MILLION DOLLARS. 


A PCHCICS 4H all the Principal To 
United States. 
tment, THOS. JAMES 


rn Agency Dey t rH} 
AGENCY.” \ STODDART 


Eastern Agency Denar 
Western and South 
UNDERWRITERS’ 


General Agent. 


ATLANTIC 
FIRE INSURANCE COMPANY. 
Or BROOKLYN, NEW YORK. 


Orrices—No. 172 Atlantic St., Brooklyn. 
No. 175 Broadway, New York. 


Cash Capiial, - - - - $300,000.00 

Assets, Ist Mar., 1870, - 544,123.30 

Liabilities, - - - - - 32,609.16 

ABSTRACT OF THE TuirRty-ErGuTu SEemi-AN- 
NUAL STATEMENT, 


Showing the condition of the Company 
first day of March, 1870: 


ASSETS: 

Cash on hand and in Bank........ pubesoesiee 14.04 
Bonds and Mortgages—being First Lien on Real 

DEE cc cvdaneescesanGseunr esate beensuwe 
Loans on Stock, payable on demand 
United States Stocks (market value) 
Bank Stocks (market value) ............... . 
State aud Municipal Stocks and Bonds (market 

value). eee eee eee eee ee ee 4 
Interest due on Ist March, 1870 
Ba.ance in hands of Agents............. 2.4 
Premiums in course of Collection dame ne 8. S27 .5 
Goveraoment Stamps on hand |... ......66 seen eee 120.00 


JOHN D. COCKS, President. 
HORATIO DORR, Secret uy. 


hS™ Thirty-Seventh Semi-Annual D 


‘ ] - 
Of six (0) per cent. declared March, 1 y 


THE 
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GOODWIN & PASCO, 


No. 86 LA SALLE STREET. 


CHICACO. 


INSURANCE EFFECTED 


DWELLINGS, 
FURNITURE, 
MERCHANDISE, 
MANUFACTORIES, 
VESSELS and 
CARGOES, 


STORES, 


“Actna 3ns 


urance Company 
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Roger Williams Ins. Co. 


Lamar Insurance Company 
OF NEW YORK 


Assets, January 1, 187 - $§74.729.00 





































PIOME 
Insurance Company 


OF COLUMBUS, OHIO. 
Orricr, No. 183 Opera Brock. 


Capital, - $474,066.00 


eo 


Surplus, - -  935353-3 


Statement—Angust 1, 1870. 


First Mortgages and Interest 


Accrued. -ccceeces oe ceee 0$330,317.66 
U. S. s-20 and 10-40 Bonds, 
eT a ee eee 119,435.50 


Ohio State, City, County and 

i i, eG odes oh 2 ee 19.700.00 
Cash in hands of Agents and 

in Bank awaiting investment 
Bills receivable and accrued 

en, Se eee SOs Ange = eae 1,616.12 
Unencumbered Real Estat 

and Personal Property, in- 

cluding Columbus Office... 15,604.45 


Total. ..00+ cecceceeS567,41 


TOTAL_CASH PREMIUMS RECEIVED IN 1869 $115,278.43 
CASH PREMIUMS TO AUGUST 1, 1870 139,076.92 
4 ws ti - 1869 - 50,861.62 


INCREASE PREMIUMS TO AUGUST 1, 1870 $83,215.30 


HENRY MILLER, President 
THEO. H. BUTLER, Vice-P: 
W Cc M B A K E R 


EXCELSIOR 


Sire nsurance Company, 
No. 1330 BROADWAY, NEW YORK 


Ct AGSCIS c6 cc cccssccctens ~ 


MARCUS F. HODGES, Preside 
SAMUEL M. CRAFT, Seco 


DIRECTORS: 
EUGENE PLUNKETT, ROBERT SCHEI 
JOHN GARCIA, JAMES L. MORGAN 
WALDO HUTCHINS }. E LEFFINGWELI 
WILLIAM FERDON, E. B. WESLEY 
ELIAS PONVERT. GEO. T. STEDMAN, 
JOSEPH B. YOUNG, HENRY LEWIS 
CHARLES S. PELL, ROBERT W. NESBII 
S. P. GILBERT, A.D. WILLIAMS 
MARCUS F. HODGES EDWARD R. MORTON 
JOHN S, WARD, JAMES L. MORGAN, ] 
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Imperial Fire Insurance Company 


ESTABLISHED OF LONDON, 


1... 1§ 
CAPITAL AND CASH ACCUMULATIONS. 
J LL AR : J G 
EIGHT MIL, Ls on DO S N GOLD, 
Has es h of the Campany in the U 
Offices, No. 40 Pins Street, New York, 
For the purpose of transacting 2 General Fire Insurance Business in this country. The followine named ntlemen constitute the local Board of 
Direct { the United States Branch: ‘ 
E. M. ARCHIBALD, II. B. M. Consut. Chairman 
\. A. LOW, of A. A. Low & Brothers. DAVID SOLOMON, N« r t 38th Street. 
E. S. JAFFRAY, of E. S. Jaffray & Co. I. BOORMAN JOHNSTON, J. Boorman Johnston & Co. 
RICHARD IRVIN, of Richard Irvin & Co. JAS. STUART, of J. & J. St ae 
EK. W. CROWELL, Resident Manager. JOSEPH B. ST. JOHN, Asséstant Manage: 
I putation and standing which this Company has secured during the sixty-five years it has transacted business throughout the world, 
t t the large and undoubted security it offers for all its obligations, will, it is hoped, secure for it a share of th public patronags 
\ f this agency will be] berally adjusted and promptly paid here. 


~ ( NSURANCE <(SOMPANY, 


No. S2 La Salle Street, Chicago. 





Cash Assets, nearly - - - $300,000 


SAFELY INVESTED IN GOVERNMENT BONDS, AND OTHER FIRST SECURITIES. 


R. B. MASON, President. GEO. C. SMITII. 77 


C. M. SMITH, J ¢ce- President. G. W. McMULLEN, Sv/'/ -1 
ROBERT GREER, Secre/a: 


THE BORTALITY ESPERES LE MONITEUR The New York Insurance Reports. 


DES 


Life ats: surance ¢ Compan mics, ASSTJIRA N CES, 
POR R19 Ree Mews Flew Pork Mnsurance 


Fond: ‘rigée pa 


M. EUGENE REBOUL. REPORTS, 


COMPLETE SETS OF TI 


F? 0INS. BOS rh ra ‘ —Y) ai i. fifion 
PARIS I 1 order, are now for sale at the offices of 
‘ ARMAND ANGER, LIBRAIRE EDITEUR 
lug SPECTATO! 
CHARLES & EDWIN LAYTON Librarie des Assurances 48 Rue Lafitt ' 
Sor of the volume ire very scarce, and, a 
Fleet Street Nota.—Les demandes d’abonnement |} I ; ; 7 ; 
t will be impossible to obtain 
L’Etats Unis doivent etre addressées 1 MM. |. Hl : ee : 
{ Stat \ a fu es of th valuable reports, extending 


; tC. M. GOODSELL., offices of THE SPECTATOR 
I H. anno C. M. GOODSELL, stain 


New York or Chicago 


On f Tur Si 
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PUTNAM 


FIRE INSURANCE COMPANY, OF HARTFORD, CONN. 





Cash Capital, . . « «14% +» £500,000. 
CASH CAPITAL AND ASSETS, July {, 1870, , ; ' . $714,518.20. 


OFFICERS 


ROBERT E. DAY, 7’resident. E. WORTHINGTON, Vice-President. SAMUEL G. PARSONS, ‘Secretary. 
DIRECTORS 
ROBERT E. DAY, WILLIAM BOLLES G. W. QUINTARD. \. P. HYDE \. ELY, 
GEORGE M. WELCH, j. W. DANFORTH, ELLIS WORTHINGTON Cc. D. TALCOTT, E. B. AMES 
E, N. WELCH, GEORGE P. BISSELI ASA S. PORTER, ii. D. HUBBARD, 


WESTERN BRANCH OFFICE: 
Northwest corner of Washington and La Salle Streets, Chicago, Ll. 


Agents appointed, Losses adjusted, Policies issued, and the general business of the Company tor the Western States promptly attended to by 
WILLIAM E. ROLLO, Agent for Chicago. R. J. SMITH, General Agent. 
N. WHITMAN. W. A. LOWELL. 


‘HITMAN & LOWELL. 


tre, Life and Marine Insurance Agents, 
Room No. 6, BASEMENT, MERCHANTS INs. Co. BUILDING, 


No. 151 WASHINGTON STREET, CHICAGO. 


AURORA FIRE INSURANCE COMPANY, OF AURORA, ILLS. 

Ce I I 06 6b 56. 6:84. 0 86Gb Chee aeK RT N8b 0S Kak oO RE EREES CEN SEs. centendensesincvebennsaces $226,000 
CERMAN FIRE INSURANCE COMPANY, OF CLEVELAND, OHIO. 
nai 0 6:60:00 5-60 06a ede hi dks 08660000 05 eee Nese i 8 ese ceeerednds cies dims --»- $327,000 
ALEMANNIA FIRE INSURANCE atocenetbumede OF CLEVELAND, OHIO. 

Ces FI oan a 65 6605656 h ewe ans 5 6450085 665 564 en ero ek 60 es sis de Veeeds duke bs benbee socks $262,000 
FRANKLIN FIRE INSURANCE COMPANY. OF CINCINHATI, OHIO. 

CE SE, Pel 0s dain denn 54040 NS ESS 390606 455 O45 Rb RON Tae dy Eee Leenabeea cident cad ae $190,000 


% 
; | GIRARD 
THE ENTERPRISE Fire Insurance Company NORTH AMERICAN 


INSURANCE COMPANY, OF PHILADELPHIA 
, PHILADELPHIA. ; 
> >et Ve on ’ “-~°777" “A *29 SAA mS OAS 
Office, 400 Walnut Street NEW YORK BRANCH OFFICE, Fire Insurance Company, 


No. 11 WALL STREET, HARTFORD, CONN. 


— 


FIRE INSURANCE EXCLUSIVELY 


BeNson B Situ, Agent. 


Cash Capital. paid in full,... -$200.000.00 | This Company does exclusively a Fire Insurance busi ASS sets, Man. A 1870, § S491, $46.67. 


t £ . 
Cash Assets, Nov. 1570 se ees 590.150.21 panel Lt t N ’ E al —% ee ee — 
ses EIGHT HUNDRED LOSSES BY FIRE | WILLIAM C. HASTINGS, President. 
F. RATCHFORD STARR, President | have been promptly and honorably paid. ai ee 
THOS H. MONTGOMERY. 1 Py dent | JOSEPH B. PIERCE, Secretary. 
ALEX. W. WISTER, Secretgr) CAPITAL, - - $200,000 | 
JACOB E. PETERSON, Assistant Secretary. | SURPLUS, May i, 1970, over ¢- $2 $0,000 Policies issued and losses adjusted through 


| the Company’s Agents, located in most of the 
Fotal Losses paid since the organiza- } & 45 18 2 THOMAS CRAVEN, Pres. A.S.GILLE7TT, Vice- Pres : 
tion of the Company (Jan. 1, 1869) \ ®354.410. 34 | JAs. B. ALVORD, See’) BENSON B.SMITH, Ag? | cities and principal towns in the United States 
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STATE INSURANCE COMPANY, 


Of Missouri, 
CENTRAL OFFICE, HANNIBAL, MISSOURI. 


Capital and Assets, Anqust 31, 1870, - - . $602,856.74 
BUSINESS—FIRE AND INLAND INSURANCE. 


Over FIVE HUNDRED of the Business Men and Capitalists of the West are Stockholders in this Company. 


OFFICERS 
J. T. K. HAYWARD, Pressdent. A. J. STILLWELL, J Yce-Pressdent. 
JOSIAH HUNT, Treasurer. J. N. STRONG. Secre tary. 
FINANCE COMMITTEE 
Cc. O. GODFREY THOS. E. THOMPSON, Banker, Palmyra. JOSIAH HUNT, Pres. First Nat'l Bank. M. P. GREEN, Attorney at Law 
BOARD OF MANAGEMENT : 


1.T.K. HAYWARD......Hannibal, Mo Be. P, Geta sevcccvcccens Hannibal, Mo. ; J. N. STRONG. ..ccccccccecs Hannibal, Mo A.W. DONIPHAN...... Richmond. Mo 
CHAS. V. MEAD........Chillicothe, “ M. W. WITHERS........Lexington, “ WM. D. H. HUNTER....... Mexico, * EDWARD RUSSELL....Savannah, ° 

I. L.. STEPHENS ccccoccvcs Boonville, * A. 3. SURE aeee deleics coccee eRRRIOn. “* re “sy eae, St. Joseph, “ JOHN B. THRO.,..ccccce St. Charles. 
JOHN N. PARSONS..... -Paris, “ J. B. DOUGLASS.......... Columbia, “ 4, See Glasgow, ** > Ge ME si dowecestecs Hannibal 
SHO. A. COLLINS. <<cccce ‘Hat inibal, * J. S. DORSEY ........0000: sd “ Pere ter l—e La Grange, “ rHOS. E. THOMPSON....Palmyra. * 
*, Sl, gl rrr Sedalia, 66 BB Ro fs arr Springfield, “ Co. Ge, GR ee os decseeee Hannibal, * Jf 8 el ee Omaha, Neb 
FORBLASS BRUT £ oscccccgeess Hannibal, “ 


THE GERMAN AMERICAN BANK. 


Equitable Life Building, Broadway, corner Cedar Street, New York City. 


CAPITAL, - - . : . $1,000,000. 
BOARD OF DIRECTORS 


N. Be Wwe n Bre s.. Chicago FREDERICK Kunne, Knauth, Nachod & Kuhne Davip SALOMON 


CHAUNCEY T. Bows 
ApoLPpn I ER, Kr & Co ALEXANDER KLINGENBERG, Kittel, Klingenberg & Co, EMIL SAUER, late of Kamlah, Sauer & Co 
GEORGE Fri Strasbur "Pritz & Pfeiffer. Leo. LEHMANN, Budge, Schiff & Co. Josern SELIGMAN, J. & W. Seligman & ¢ 
JOHN R. GARDNER, W Cc. Picker will & Co M. H. Levin L. J. SrrastNy, Bauendahl & Co 
MARC! t a naecae. Sechamter, tiaveten A Graham, FREDERICK M. MaAAs. W. G. Taaks, Baltzer & Taak 
WILSON G H NI F. Metssner, Meissner, Ackerman & Co. FREDERICK VILMAR 
GERHARD J EN, Janssen, Schmidt & Ruperti, EDWARD Prigss, Bauendahl & Co 
y be “4 ‘ ‘ 7 . ) 4 = 
O. HL SCHREINER, Cv277727, EMIL SAUER, @7eeide:: 
Every possible facility and advantage extended to Depositors. Checks and Drafts on Banks, Xc.. in other cities and the interior, received 
at par Sight Drafts on Private Bankers and Merchants in New York, may be included As CAsiuin depositing. Gold Accounts opened, and 
Gold Checks on other Banks or Firms received. Depositors can always receive immediate credit for their maturing coupons—gold or currency. 


Collections made at all points, and proceeds credited promptly. 

ACCOUNTS OF BANKERS AND MERCHANTS THROUGHOUT THE COUNTRY are solicited, and receive special attention. Correspondents will 
receive zmmediate advise of collections and other payments to their credit. Remittances will receive prompt acknowledgement, and we should be 
pleased to have our out-of-town friends and correspondents remit all their New York or Eastern Exchange to us, and use same as they may require. 

Notes and Acceptances made payable at this Bank will always be paid by us, when in funds from the makers, and charged to account, and 
returned with other vouchers and statement of account monthly. Out-of-town customers may also draw on us FOR GOLD, as required, which, 
unless otherwise provided for, we will purchase, without charge, at lowest rate, and charge cost to their currency account—advising promptly. 


We will also promptly, avd without profit to us, execute orders from our correspondents, for purchase or sale of Bonds, Stocks, Gold, or For: ign 
Exchange, and, when desired, will furnish our correspondents with special information. Paper of reliable and responsible correspondents will be 
protected by us, when, by detention of mails, or otherwise, their remittances fail to reach us in time 


Check and Dratt Books in good style furnished gratis. 


RESOLUTE STAR LAMAR 


Fire Insurance Company, FIRE INSURANCE COMPANY, hire INSURANCE CoMPANY, 


OF THE CITY OF NEW YORK. NEW YORK 
r . No. 96 Broadway, New York. . 
Office, No. 151 Broadway. ? : eri 


Casi CAPITAL........+.+.++$300,000 00 














REL RN rong - SUIS JAN. 16170 ooo 8TH7B9 
Hiv 75%. CASE CAPITAL... occcéccsvcsse SOO0Q00000 ; pees 
$275,302 ASSETS, Jan. 1, 1870.........+0.: 283,414.00 CAPITAL AND Surptus......$574,729 00 
UNADIVSLED LOGBES oicccccccssen 7:303 UNSETTLED LOSSES, $10,564. 
CAPITAL AND SURPLUS......... $267.93 —_—- ISAAC R. ST. JOHN, President. 


JOHN GIHON, President. NICHOLAS C. MILLER, President. 
W. M. RANDALL, Secretary. JAMES M. HODGES, Secretary. 


A. R. FROTHINGHA A, Viee-President 
W. R. MACDIARMID, Secretary 
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Building in process of erection hy the 


THE 


ECURIT Y NewJerseEy MUTUAL 


INSURANCE COMPANY. Life Insurance Company, 


18qo MarKeEtT STREET, Newark, N., ]. 





On the N.W. corner of Broadway and Park Place. 


Perpetual Insurance Secured by Payment of 


= elie 


ONE ANNUAL PREMIUM. 





— 
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P. Lieie 8s Tssued Cll all thie Approve d Plans of Tnsu ( 
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DIVIDENDS DECLARED ANNUALLY ON T 


‘“S<CONTRIBUTION PLAN,’ 


ible, on settlement of third annual premium, either toward the 


RrDUCTION OF THE PREMIUM, 


Liit 


7 , 7 = . ie . ) 4 . 
INCREASE OF THE Polticy. 


ry x ~ x ~ Y Ey -T* if = ai - : = - + . , 
| - }: S k ( if R i : y These additions are like the Policy, non forfeitable, and art payable 
df K A A K JI with the Policy. 





(hire and Inland Marine) OFFICERS. 
WILLIAM M. FORCE, President 
CHARLES C. LATHROP, Vice-President. 
INSURANCE COMPANY, CHA 


Ss. H. BRINKERHOFF, Actuary and Acting S 


DIRECTORS: 
VID A. HAYES, HENRY E. kh 
RON CARTER, ] HOSEA F. CI 


Nau WILLIAM M. FORC! D 
rHOMAS B. PEDDII \ 
HARLESC. LATHROP, JAMES HH. TICHENOR., ROBERT M. HEN 


V o j \ “J b _ . tES PP. ORTO ie) i S 1 VIT - 
( as w) ( apital, ‘n, i ~0OO OOO, aria Til VT. \ HLETAM SI1O\ E, TOWN AL P Lt. } o 
/ y ' ‘ 


\ 
\ 


GEORGE PETERS. N. NORRIS HALSTED, JACOBD. VERNMI 
AMES G. BARNET JEREMIAIHLCOUNSELLOR 
r BRANCH OFFICES: 
Otiers its Policies at the lowest adequat NEW YORK—180 B lway New York: H. W. Baldwin, Gen \ 
NP S \ S. 11. Mix. Gen Aventt Nort N \ 
Ar e, KR ter: R. HW. Warfield, Agent for Ro« ter l 
\\ mst n: Samuel A. Palmer. G lAgent 
NNSYLVANIA—323 W t Street, Phi | Stacy A, Pay ( 
{ Pennsyly iS 1 New |e . 1 Delaware. 
‘ = 7 MARY LAND—6 Nat ul Building, Baltimore: Chas, R. Gallagher, G 
A. F. HASTINGS, 4 e771 Maryland 
I RICT OF COLUMBIA . k S$ t, W eto Win. HI 
gent tor Dist tot ¢ t 
’ > mat y trr “ I ‘ TT »pPprmp MASSACHUSETTS—20 State St Bost “ 1 Ge \ 
W.. B. BUCKHOUT, NATHAN HARPER, N tt 
IDE ISLAND \ tSt P H Ss. O r \ 
i Pe 2 ident. , rotary. f R l i 
SN] ricul So ¢ I Street, N II re: eee i, G 
N Have t 
Ge Ww. K G il A N I lon, W 
- “ . - 7. . t . ’ 4 4 t a 
WALKER & EUSTAPHIEVE, General Agents. GEORGIA—Atlaste: Geo. tH. D. Sciiotieldt: General Actes Ee 
OHLO North High Street, ¢ 1 ( is. H. M eG il A ) 
; ; ’ I INOIS—R H B Kk. « ( c& Clarke, St \ 
Inland Marre Department, \\ gt s Chicago: Teall & I er, Agents for Cook ¢ 
I ming ( i Re Ss id ( gent 
PhGAN R la, D M. Il iW Ger 1A 
UI Ms NDIANA—> B Hay & S ‘ 
Ind 
G c.W.B \ N I S M 
= oe : ENTI KY West Jeflerse Street, I ] \ 1 | ( 
W. H. CUNNINGHAM, Superintendent. Agents for Kentuck) 
MISSO <I—S. E. Corner I iP Ss I \lex 


\ { Stat 


Patines Bec Agents Wanted. Apply to Home or Branch Office 
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FIRE INSURANCE COMPANY 


No. 37 Wall Street, New York. 





December 1870 





FIGURES FUL 1. 1870: 


GROSS ASSETS, _. | . $719,651.62 


UATILAm =. . . , . $200,000.00 


ACTUAL SURPLUS, ; : . $465, 568.16 


Over 2325 per cent on the Capital, and comparing most favorably with other Companies, espectally in the 
Indemnity offered in its Policy of Insurance, 
DIVIDENDS FULT iy, 1870: 
To Stockholders, ' , ' Seven (7) per cent on demand. 
Participation, in Scrip, ; ' ; , . Fifty (so) per cent first ot September 
Outstanding Scrip, Interest, ; ; . ; ' , : Six (6) per cent on demand. 


All Free of Government Tax. 


lnsurance on the PARTICIPATION PLAN, or in the “ Old Fashioned Way,” on the most favorable terms 


Policies not Participating in the Profits, have all the benefit of the extra security ef the SCRIP FUND. 


The Prompt and Liberal adjustment of Losses, when ** Fair and Square,” is the specialty of this Company 
HENRY P. FREEMAN, Sec’y. ASHER TAYLOR, ?’rcs’¢ 


KNICKERBOCKER THE QUEEN “Se 
LUMBERMANS 


Insurance Company, of Chicago, 


Insurance Company, — ellen 


Or CiicAGo, 


HIRE & MARINE, 


Office, No. 116 La Salle Street. 


INSURANCE AND 


On July 1, 1870. 


COMPANY, LONDON. 





Amount of Capital wholly paid up, $200,000 


Authorized Capital, - - £2,000,000 Assets of the Company, - - $295,281.25 
STERLING. 


on AS FOLLOW: 
re yee Seer - 2) &eo0.9000 «Subscribed Capital, - £1,911,720 _. 
C apital uDSt ribe d, - 500,000 I 9 / United States Government Bonds.... $68, 325.00 
- Paid up Carvital and i rps, Loaned on Stocks as Collateral Se- 
Capital in Cash, - - - 160,000 is . f - CNR 56 6 Bed bcebebuesieees 640606 149,141.76 
$1,989,100 in Gold. Loans on Bonds and Mortgages...... 48,817.44 
A SPECIAL FUND of $200,000 is held by the Insurance | C&Sh on hand and in Bank....-+++-. 2440-43 
Department at Albany, for the benefit of Policy Iolders, Interest accrued on Loans.......+.-. 11,959.35 
FFICERS Tor vo wale ne Now WVarl | €ash in hands of Agents, and City 
C U.S. BRANCH, 117 Broadway NewYork. ~yetheebeeaongy Set «> gmat aR 10,472.03 
— : — Cen Frere o.o006 cc vs csceses veces 2,500.00 
, ’ 
HENRY | [ eR» A GEORGE ADLARD. WM. H. ROSS All other ASSetSscce Co eeereeeeeevese 1,595.24 
pe aa Manager Se retary. — ne " 
President. J. A. MOYT, Superintendent of Agencies, $295,281 25 
. is bb Pp ‘abilities of he 0 
JESSE McALLISTER, rRUSTERS In NEW YORE: Liabilities of the Company. 
+9 SHEPHERD KNAPP, President Mechanics Bank — pibteatad « 
I ¢ce- President. WILLIAM H. MACY, Pres’t Leather Manuf. Bank. Losses, adjusted and in 
JAMES M. MORRISON, President Manhattan Bank process of adjustment, 
— ; . ’ a Bet CARs 600008 600802404 $16,693 +7 
JOHN H. AVERY, alias Pay TORS IN NEW YORK ° , All other debts of the 
‘ Ss » BABCOCK, . Babcock Brothers & Co, ‘om 7 > - 
1 MARTIN BATES, . : Martin Bates, Jr. & Co. Se” VePenee Was Br40S-45 
eee ee ARCHIBALD BAXTER, . 2 Hanover Square. —————_- $20, 161.92 
H. B. CLAFLIN, . . H.B. Claflin & Co, ———— 
" , — WILLIAM H. GU ION, . .« Williams & Guion. | LT 0.22 
HENRY H. BLAKE, ]. BOORMAN JOHNSTON, J. Boorman Johnston & Co $275,119.33 
SHEPHERD KNAPP, .. . President Mechanics Bank, | -), ‘ . " 2 
Scerclary. HENRY F. SPAULDING, Spaulding, Hunt & Co. lr. C. HOAG, President. 
7* eg STUART, . . |. &. J. Stuart & Co. ; . ; 
H.N. WHITING, . . Whiting, Young & Go, JOHN HOWLEY, Secretary. 
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d SEMI-ANNUAL STATEMENT OF THE 


AMERICAN 


INSURANCE CO. 


OF CHICAGO, ILL. 


OFFICE, 154 WASHINCTON STREET. 


OFFICERS 
HI. Z. CULVER, Presiden: 
R. N. HIBBARD, Vie0e-Presédent 


CHAS. L. CURRIER, Secreta: 
M. A. HOYNE, 7Zyveasu: 


R. B. CURRIER, General 


DIRECTOR 
H. Z. CULVER. 


CHAS. L. CURRIER, 


Hon. J. M. BAILEY. 


M. A. IIOYNE. 


LOYAL L. MUNN. 


Hon. JOSEPIIT MEDILL, 


— 


I. N. HIBBARD. 
NICHOLAS KRANSZ. 
R. B. CURRIER. 


4 \ tal Pa Ups ewe cceceececccneeee x 
l © OOOR ow sees ba b0s ee eds Benes 
( 1 Cash Ass« 
Total Asset . 
Agent & SB AGIUSICR BNE GUC o< cc cneses cotewesess \ 
£ 
Losses awaiting Proof... ..ccccccesesccesecs 2 


BUSINESS DONE*DURING THE MONTII OF JUNE, 
A. D. 187o. 


y 

Amount of Property Insured....--.-+e+++eeeee 1.2 »S.00 

Installment Notes received. «cccccccccccecccece 224.37 

Cash Premiums Me 860 soOPn waa oewe swat enne y 8.06 

Tota: receipts for month.... geese eecces . x) 3, 00 

No. of Dwellings and Farm Property Insured.. 1.250 
School Houses Insured......-cscccccces 
CRED SMEs 5 owe writes Kone weeean 





Total No. of Policies Issued........- 1.20 


Business done upon the “INSTALLMENT PLAN,” and « fir tot I r e of Dwelling House Private Barns, their contents, ¢ ‘ Sk I] 

The American Insurance Company, the original Install Cor ( that first troduced t Installment Plan” he t in 
Insurance of Farm Property, Detached Dwelling and Private B 

Upon the Installment Plan, a policy is i ed for FIVE years Premiun t FIVE equal a ial payments. Upon this plan the farmer ha y 
each year. Has the advantage of the prox FIVE crops wherewith t f Iie d i the small annual payment W here t riME })1) 
INSURES for five vears’ insurance, he feels it a burden 

Remittances of the annual Install: ts are made by mail at the RISK OF TH COMPANY Notices are forwarded to the assured each year of the ar 1 
Installments fall due, Also,an envelope duly directed to the American I r ( Washington Street, Chicago, in which to enclose and return t ( 
Installment due. 

AGENTS WANTED—To canva Tllis \\ I M K N I MI g Ohio, f i \ “ < ‘ \ 

— 


Fourth Semi-Annual Statement of 


REAPER (ITY 


Insurance Company of Rockford, Tl 


JULY 4, 1870 


Amount of Paid up Capital... 


Sis ».000.00 
SHUT PMNS sccvcccvcceveseceses 29.315.99 


Total Assets, July 1, 1870, $179,315.99 


ASSETS: 
Cash in Office and Winnebago N 
| a oe + 2.057.20 
Bonds owned by the Co., $15,050 
oe eee wel >=0.00 


Mortgage loans, first liens on real 


Premiums in course of transmissio 
Interest accrued and not due...... 595.0 
Otfice furniture and personal pro- 


” rty Te ee ee ee 173.4 


Revenue stamps on hand......... 23.00 
> ) Qa 
LIABILITIES : 
Losses adjusted and in proces 
RUIMBTIRENE 0 5o:5/5i0.4, 85:06:06 000 - 


THOMAS. D. ROBERTSON. ?P, 
MOSES BARTLETT, Vice-President 
JAMES 8s. TICKNOR, tar 
MELANCTHON STARR 


ANNUAL STATEMENT 


: orm LYCOMING 
SANGAMO 


INSURANCE COMPANY, 


Fire [Insurance Company, 


MUNCY, PENN. 
D1 MB sT, 1869 
Capital Sto k + . «-D2Z01.000.09 


33:437-87 Total Assets, June 10, 1570, 


96,112,639.15. 





Value of Rea ( 
by the Comp: Vuwee S450 200 
Loans on Bonds and Mort re 1 . . 
gages 35,552.97 Total Amount Paid tor Losses to 
gag 1552-97 
United States Bonds 46,237.50 
State, City, County, and June 10, 1870, 
other Corporat on Bonds 1.000.00 


Cash on hand, in bank, and 


; : 4 
being transmitted 16.315.30 > Oe 4. 
‘ 9255395. 


iS 2 | 
o~ 
\/ 
ww 
° 
, 
“2 
ee 
e 


Bills Receivable ).409.14 : 
sills Receivable, being Stock 
Notes Trererrer a Ot 576.09 " on 
Interest Accrued : 642.42 
All other Securities and ROBERT MONTGOMERY, Presiden: 
Property of the Comp 5 $54.54 -———. 
otal Assets $235,037.87 JAMES M. BOWMAN, Vice-President. 
LIABILITIES JOSHUA BOWMAN, Secret: ry 
Losses adjusted or i vcess of ad- Pane 
justment , ole . $12,645.98 


General Agents for the State. of New York 


O. M. HATCH, President. 
A. HAWLEY, Secrefary. 


< dad 4 f wv Fi “SEY, 
ISAAC il is 


J. W. CHANIBERLIN & Co., 


No. 243 Broadway, New ¥ 


TREADWAY & JEWELL, Agents, 


CHICAGO. 








THe SprecrarTor. 4.57 
LIFE INSURANCE 
ACCIDENT INSURANCE 


“TRAVELERS INSURANCE Co. 


OF HARTFORD, CONN. 


CASH ASSETS, $1,350,000. 


9. 


Life and Endowment Policies in this Company unite Ample Security and Cheapness of Cost 
under Definite Contract. The Low Rates are equivale nt to a large* Dividend” tn advance. 

The only Accident Insurance Company tssuing yearly policies. Has paid nearly One Millicn 
Dollars to £ olic ones rs, for Death or /njury by Acc ident. 

HARTFORD, March, 1869. 


JAS. G. BATTERSON, President. RODNEY DENNIS, Secretary. 
GEO. B. LESTER, Actuary. CHAS. E. WILSON. Ass?¢stant Secretary. 
Western Branch Office, 80 La Salle Street, Chicago. 


JULIUS WHITE, Alanager. 


THE aang 


HOMCOPATHIC Home Me TUAL Iwr TERNATIONAL 


Mutual Life Insurance Co. Life Insurance Company 


OF CHICAGO. 


231 BROADWAY, New York. CINCINNATI, OHIO. a 
>. ' t af : ¢ > y 
D. D. T. MARSHALL, President ALEXANDER LONG, President, Paid-up Capital $129,200. 
PETER KINNEY |. B. McCONNELL, _ 
JAMES CUSHING, Jr., Vice-President a UT ee Sopeary. Deposited with State Treasurer. 
S 
\. HALSEY PLUMMER, Secretary.| J. W. IREDELL, _ S. J. F. MILLER 100,000. 
A is nl de VWedical F VaMINC? 
STEWART I WOODFORD, Couns: 
ALL POLICIES 
ELIZUR WRIGHT. Acézery. ) ) 
I M. KELLOGG, M. D.. Examine; £ at hee EV [ 2) NON-FOR FEI fs AB ee 4 
Declared : all: the Contribut Plan. 
OFFICERS: 
HI thists insured at LOWER RATES nies ‘Weinans: ameiitiiiia. Rett 
P eee E. D. DICKERMAN, Vice-President 
Company. ASSETS, V.1 COOLBAUGH 7? 
Wo I red at same rates as men E. W. PORTER, S far) 
f nm residence ar arcunatia:r 7 m) . 
No so idence ur occupation Oy er = - 9 300,000 DIRECTORS 
. ( ie! voter t election of Directors 7 I 1 Dr mor Tudge U. S. Court 
J. M.D P I ¢ tral R. R 
W. F. ¢ P { Nati I 
J. Y. Scam " ee Pre Marine ¢ ny 
\ ACTIVI AN ENERGETI AGENTS WANTED ( } B < - fb ‘ B 3 
AGENTS WANTED. . é 2 Nathan Cor th , \ President Shot 7 r ( 
», re }) Jared Ba _— ve talist 
Local Agency, Rg ~~“ aggegippeediodiep ( Use 
1GO AGENCY No. 151 LA SALLE ST., CHICAGO. |B: 2 homov’ ay Ak 
: oo oe . Ex ird Hi I t I R rl 
MARSHALL & SEELEY, E.H.S Ogden, § & ( 
E.D.D V ice-I lent 
». No. 13g Madison Street E - 
















































Norta American [Murua, [HE TEUTONIA Fam 


OFFICE, PENN BUILDING, 432 WALNUTST. Guarantee Capit 


* All Policies non-forfeitable after second 
One-third of Premium loaned when desired 
Loans endorsed on Policy and Renewal Receipt J. A. HUCK, Vi 

so that there are no Notes to sign 
Interest on Loans added to same at the end 


Life Insurance Company, 


















SPECTATOR. 


THE 


UNITED STATES 


Life fnsurance Company, 
No. 48 WALL STREET, N. Y. 





INCORPORATED 1850. 


Assets yearly. 


Cash $4,000,000 


THE PRINCIPAL FEATURES OF THIS COMPANY ARE 
ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, and 


LIBERALITY TO THE INSURED. 


All forms of Life and Endowment Policies issued. 
JOHN E. DE WITT, President. 
DANIEL W. LEEDS, Secre/a» WILLIAM 1D. WHITING. Actuary. 


Mississippi Valley 


Life Insurance Company 


Life Insurance ¢ 


cx HLCAE 


LA SALLE STREET 


Of Philadelphia, Pa. 


SPECIAL FEATURES 


ine > 





Or LovISVILLE, KENTUCKY. 


] ceoeeeereeee eee. Sx 00 000 See 
Cas! Cay 2 re ee ee «+ 125,000 JOHN W. FINNELL, C. F. FECHTER, 
President. Secretary. 
OFFICERS GEO. PHILLIPS, W. E. HARVEY, 


OTTO MUTSCHLECHNER, President. Vice-President. Consulting Actuary. 
}?, NS 7 id . - 


CHARLES RIETZ, Treasure 
Cc. KNOBELSDOREFE I! S eta 
GUSTAV KUEPRECHITI uperintendent, 


ASSETS 


$500,000.00. 





the year, so that the Cash payments do not increase wanens ~ 
as inmost other Companies that grant Loar DIRECTORS 
Premiums moderate : FEerp1> am JAEGER, Conrap SeEtrr, 
nine er ee CHARLES DAEGLING, CLEMENS Hrrscn, = aa a ae —s 
Fa ines prudent, but liberal and a n foun HERTING “eg + _ ISSUES ALL KINDS OF POLICIES. 
ng Wa. REINHARI M. GoOTTFRIED, Il > TES N > TEKIT : 
Dividends annuaily after the secand ve Francis LACKNI ALL I OLIC [ES NON I ORI El TING. 
No extra premium on Women Dr. RUDOLPH SEIFFERT. Medical Director NO RESTRIC TION ON TRAVEL OR 
Restrictions on Travel only such as just _ bedk a <4 by Ee tag Rs! Examining Phycicians RESIDENCE. 
remaining in healthy localities require FRANCIS LACKNER. Counsel THIRTY DAYS’ GRACE ON RENEWALS. 
This Company also issues Non-participating Polici ms _. ASSETS PRINCIPALLY IN MORTGAGE 
— (ane teaser ee eee es ee SECURITIES. 
a. See aren Bae te. or department of the Company, an Honorary ONE HNUNDRED THOUSAND DOLLARS 
$109.000 1% Government Bonds are deposited with fD rs 1s nted, and the business in that DEPOSITED WITH STATE OF KEN- 
the Auditor General of Pennsylvania, asSecur- **5 ; hes gosto . :; TUCKY AS A FUND TO SECURE 
I vi the proportionate premiums v AY i I ok , 
ity for all Policyholders. ‘ that State the same are received d POLICYHOLDERS. 
peas A HOME COMPANY iN EVERY LOCALITY ~ 
. 
\ ¢ 17? r Con nx re non-forfeit icie re ere ruaranteed yy the 
OFFICERS stone ° } ae ‘if pref sh ype. Policies registered and guaranteed by the 
— oo rrene f 33% er cent of the premiums paid State of Kentuc ky, alaw for this purpose fiav- 
WwW. W. KURTZ, A. D. WOODRUFF, Ast : tics pe ae ae ing passed the present legislature. Agents 
Py, P , " — ; : ; ition im 1oderate pre é : : 
Cpidaaaees Vice-President ao irpassed by any other’ ¢ wanted in the Southern and Southwestern 
SUCCESSFUL SOLCITORS, and encrpetic District —_ States. Address, 
and State Agents wi!l find rare chance f nt : r . ‘ . .F PReeuITs. 
eg sie ines ; tA .pplicatior CHARLES F. FECHTER, Secretary, 


Box 644, Louisville Ky. 
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RIFE el 


Sick 
+. 





PaNSURANCE 





Of the United States of America. 
Branch Office, Philadelphia, Pa. CHARTERED BY CONGRESS. 
CLARENCE H. CLARK, President. 


I \ ROLLINS, Philadelphia, aa | JAY COOKE, Chairman Finance and Executive Committe 
H. D. COOKE, Washington, D.C., § ° *O-* Pesteent EMERSON W. PEET, Secretary and Actua 


Cash Capital and Accumulations, Aug 1, 187 $1.662.178.90 THE STOCK PLAN; 
Gash Recerpts trom Fromme for th 2 ending Aug. 1, 1870, 618,152.57 LOW RATES OF PREMIUM; 
Cash Receipts from Interest and other Source 88 


Total ¢ ne, Second Fiscal Year agonal PERFECT SECURITY; and 


Nui the wv the Company DEFINITE CONTRACTS 
A 5,330,719 to the Agent the f I I ( \ 
= 

™Parr ‘ve. - 

GENERAL AGNETS 
JAY COOKE & CO., No. 216 Broadway, | JAY COOKE & CO., W ton, Ge ROLLINS, CHANDLER & CO., Gi IRWIN & DOUGITERTY, No. 67 W 
N ¥ G Agents for New York eral Southern Agent Agents for New England i} Phird Street, ¢ ti, General A 

iN N Jersey C. F. LANG ] A. ELLIS & CO., ( vo, Genera Pr ce of Canada I. P. TueKer, for Ohio and Cent. and Sout Ind 
FORD, N Avents for Illinois, Wisconsin, lowa and Manager, Boston, Mass.; W. C. St! r. B. ROGERS, S. 1 r. Fifth and O 
E. W. CLARK & CO... N < South Third Minnesota VENS. Concord. N. H Street st. I 1 M General Awe 
Street, P Gener Agents for KEAN & SNOVER Detroit Genera C.J. HUTCHINSON, San Frar ( { M 1 md K 
I S New Jersey and Agents for Michigan, Nort Ind , General Agent for the Pacific Coast B. DROST & CO., Omaha, General A 
D i I I M wer ind Western Onta : the D 1of LIVINGSTON. MOORE & CO., Har for Ne ka 
Canada ton. Ontario. G ral Avents f ( 


State Mutual Connecticut (FENERAL 
LIFE ASSURANCE CO. Lire Insurance Company, 


Or Worcester. Mass OF HARTFORD, CONN, 


) SULKELI resident ( IDIRS. Secretary ww. IS > DAVIS, President. , 

0 TE ee soe oe ragaialaaaies Hon E. WVASHBI RN, Vico Presid. nt. E. W. PARSONS, President. 

CHARLES L. PUTNAM, 2d Vice-President. 
a J. D. E. Jones, Superintendent of Agencies. 

Assets, Jar. I, over $1 3,000,000 Joseru SARGENT, 2? a 


Consulting Physicians. 


AETNA 
LIFE INSURANCE COMPANY, 
HARTFORD, CONN. 


AUSTIN DUNIIAM, Vice-President 
(-m 2 RUSSELL, Secretary. 











Tuomas H. GAGE, § S 7 7 
sean ; A E l C 
The ZTNA ranks as one of the first companies of the conti II. M. WHEELER, Assistant Secre lary, SS 5, $ l 90,000, 
nent But tw f t fifty-eight companies permitted to do "ILY N ym NSON, 7vreasurer. ~ 
business New York and Massachusetts had so LARGE an W ILLIAM DIckI a) a = = INVESTED IN SECURITIES OF STERLING CIIARACTER. 
vatteuin Coe the webs’ 1000s bun bere tend on tees & eer at CLARENDON Harris, Secretary. 
Policies in f e; but one among all those incorporated under Wan. LE. STARR, Actuary. —_ee 
the laws of t State of New York had so small a percentage : a . . “ 
of Expense to Lncome during the year 136s. . "= CHARTERED 1844. This Company is under the direction of men of large 
F Accumulated Fund, - - - - - - + + + $1,035,007.24 experience in Life Insurance, and well known for their 
ITS ANNUAL INCOME IS OVER $6,000,000. Losses Paid,- - --+.-*e+*#-** 7288 658,650.00 Sateweiie gad weaien? amewecendt 
Dividends Paid, - - - - . - - - - = + 402,900.00 gi Nee ett me gay 
IT IAS OVER 40,000 EXISTING POLICIES. a Its plans include all desirable features in Life Insurance, 
7 . and all its 1 ire non-forfcital 
Its expenses are lower than most companies’, and conse- ’ stale Dividend ed upon t! t 1 plan 
quently its ty to make and pay liberal dividends to the | CAStt IN ALL BUSINESS, . mo gly 
insured is greater than that of most other companies Care in the selection of Risks. rl i 3 OF the npany is confined to the insurance 
It great companies of the land PRUDENCE in investing the 1S, of ‘ 
Economy Mana . — 
IN INCOME, petting ee surplus. It ha leposited with the Treasure: of the State 
IN ASSETIN NUMBER OF POLICTE ee ae a» th a 
UMBER OF POLICIES, . , < of the confidence in the comnany by ti 
IN AMOUNT INSURED, The Company being Furpry Mutwat and having No As an ind f the contiden int “5 company by * 
IN SOLIDITY AND STRENGTH STOCKIIOLDI to make a profitout oft business, the EN- cement, there have been i ied in a 
: IN SOUNDNESS , TIRE RESERVE BELONGS TO THE PoLicy HOLDER The | little more than two years past, at the Hartrorr Agency 
CHEAPNESS first dividend is payable at the same time with the second Po \ atin tas oi 
~  PROMPTNERS premium on every | y i ae we 
cee END’ SUCCESS ALL THE POLICIES ARE NON-FORFEITALE under the law Good vents will be offered to experienced Avents 
ioral te of Massachusett the only State which has inserted in its | upon ap " 1 at the office of the n 
ia ae ee " _ Statutes that wise and just provision—which continues all 
AGENTS AND CANVASSERS WANTED. | Policies in force for the original amount until the value of a 
the Policy, as defined by the Statute, is exhausted; thu 
Orrice: giving the assured a full equivalent for every dollar paid to BOARD OF DIRECTORS 
ee pte : . singe — = the Coripany 
FOR NORTHERN ILLINOIS AND NORTHERN INDIANA, Tue INTEREST ALONE RECEIVED ON THE INVESTED Epwa W. Pa NS. Henry J. Jonson. 
IN ETNA BUILDING, FUNDS OF THE COMPANY IN THE LAST TEN YEARS HAS Tuo™m VW Tht ELI JONA RB. Buncs 
PAID ALL TI'E LOSSES BY DEATIL DURING TiIAT PERIOD, EBENEZI M. KELLOGG Gro, H. CLarK 
, - 2 © + AND THIRTY-FIVE (35) PER CENT. OF ALL OTHE K EXPENSES, CHARLES M. Ponv O . 
No. 86 La Salle Strect, - - Chicago, Lil. : : > . Leveretr B . Hy “Dp Na *, . — “ 
Applications for Assurance or for Agencies EVERETT BRAINARD, ARK SKINNER, 
‘ FRANCIS B. ¢ LEY Epwin Ray. 


OVIATT, SOUTHWELL & CO., Maxagcers. | may be made to the Conpany direct. Peanton T. Wan TER. C. B. Erwin. 









































OLD AND TRIED. ENTERTAINING 
Incorporated 1851. oe ‘ 
: Life Mynsurayee Literature 


B VALUABLE AIDS TO THE SOLICITOR 
K R kK S H | R 1p Che Spectator Leaflets. 


Life Insurance Company, inl a Wh polity, sad dn wetia sos Han’, sed een 


Or Pirttsrietp, Mass. tinted paper in ex t typography. 


Ip THOM. \S P. wie UNKETT, ° ° - President. N WO bee sa iti aia DIS TO BECOME RI H/: Life 1 
. JAMES FRANCIS, , - «= Vice-President. profitable investment. Translated from the Seventeenth (French) Edit 


ti ‘BENJAMIN CHICKERING, -  -_ - Aateeies PI | 
EDWARD BOLTWOOD, © -  « Saami, | > ee eee ee , 


Bj PAILURE TO PAY PREMIUM DOES NOT FOR- | %%* 2ifctinguished davis) Depicts the miciretine or aameinauN ; 
FEIT THE POLICY AT ANY TIME; but the Policy Spp. Price, per 100 copies, $3 per 1,000 copies. $15 
will be continued in force until the Premiums already paid a1 nO eT eee ae es ee n 
fully earned by the cost of insurance. Should the insured die Price, per 10 $5.00; per 1,000 copies, $30.0 
within the period of continued insurance, the full amount of No. «. THE GOLDEN OPPORTUNITY: Earnest words to ] tA 
the Policy will be paid, the same as if all Premiums had been pee aan y-) 4pp.; intwocolors. Pr 
paid when due, except that the Premiums overdue and unpaid ‘ THE QUESTION OF SECURITY. A Rati De 
will be deducted. ind Future $ fA Life Insurance Compan p 
Examp.Les—Claims actually paid under this featin derbies 
James Joycr, of New York, insured for $1,000, died four | No.7 WHI DOTINSURE MY LIFE? A Series of Answers by a P 
months after his Premium was due and unpaid. Amount paid as WILL IT} PAY? This publicatio ERIM i 
$1,000, less one Semi-Annual Pr mium. fident ex] tion that its DIRECT, CLEAR, DECISIVE 
MAXIMILLIAN MeckKEL, of Cleveland, insured for $1,000, ee ae oe a Ss oe 
died nine months after his Premium was due and unpaid. Life I ai la i ie 
Amount paid, $1,000, less one Premium. AS sl Necessity 
SAMUEL W.*Mason, of Concord, insured for $1.000, died ot tins oral and 
thirteen months after his Premium was due and unpaid , 
ie Amount paid, $1,000, less two Premiums. Wien imcat eed Life te 


Phis feature is absolutely secured to the 
law of the Commonwealth of M ichusetts, Better t s gs Bar 


VCARANTEEING EVERY DA?’ S INSURANCE WILL IT Pay? ¢ €s 32 pages, and Is | 
One Il lred ¢ = 0; O Phousand Cop 


PURELY MUTUAL. Lcompetpvcaivyepajorenpngras sam 


All the Profits belong to the Policy holders, and are divided \ ful President, who has risen from t 
annually among Policies in force two years. Dividends pai al as és es Pine ; 


annually in cash, or veers to increase the amount of insurance. 2 rea : 
= A IT ERC apres nea Ree N THE BUSINESS WORTH OF LIFE INSURANCI H 
scOonomMiIcal Managen iw; sa Inve lents; ¢ etu, Seiec- R . Ex-( ioner of Internal Revenue. A Set \ 
tion of lives; prompt aad te able settlements; liberal con- Sc M Spp. P 100 copies, $3.00; per 1,000, $ 


ctition s of travel and i N I TEN YVEARS OF A GREAT NATIONAL BLESSING W I 
I 1 e in America the past Ten Year - P 


Goop AGENTS WANTED. 1 Be 


! I . ee * } 

: , , - , N 2, HOW HE LEFT THEM Leaf from the Note B fal 

For information, apply at the ! lice, or tot following { Price, | 1 copies, $1.50; per 1,000 copies . 

N HOW HE SAVEDHER; or Sydney Haven’s Last W By M M. I 


GENERAL AGENTS: Re Se ee 


| G. S. HUBBARD, Jr....-...++..+++0121 Dearborn St., ( xo, Il 
IRA A. CHURCH. .ccoecccee. we r Central I] \tlanta. Ill 
GREENE & ROYSE. cccce.coss. Wash ton St.. ] nol Ind 
HENRY MARSITALL 5 W nsin St., Milwauke Vis Be 
F. J. FOSS, & E. A. GAMWELL., 9s} Washington St.. Boston, Mass t 
J. H. FRANCIS, & J. H. DASKAM.....271 Broadw New York *s I rks published the United Stat I 
W. H. GRAVES, Cor. E! t] 1 Chestnut Sts.. I It Pa omnigiie hs sia sar tangent 
JENKINS & MASON......... ..+-249 R St., Troy, N. ¥ i a i ll , 
HINE & HILLMAN...-. cee e009 Square, ¢ land, Ohio Ge tee aE aE aelepner Os 
F. D. MORRISON & BRO....... cenee~e bows eee OIRO! Md 
L. S. TWOMBLY............««++++20 Exchange St., Portland, .Me 
Pe, yo eee err pate an eee P RI ‘ ; cr 
CM DPS a ee Bcc J. H. ann C. M. GOODSELL, 
Be FL Be) oo) ae -P t B D th. Minn m~blishers. 

i Ae ; owes 3B i lowa = , ' ‘ 
WHEELER.  * New Yor: Omi 




















Life Insurance Company, 


OF CLEVELAND OHIO. 


Paip-up CapiraL, $200 000 


250,000 


th Treasurer of Ohio 
Po] 


licyholders, 


100,000 


M. CHAPIN, President. 
CORTRIGHT, Vice-President. 


J. F. CRANK, Secretary. 


EXECUTIVE CoMMITTEE—H. M. Chapin, S. L. 
Mat! D. P. Eels, George Worthington, James 
Wad ; Jr. 

The HAHNEMANN ies Policies upon ALL THE 
POPULAR PLANS of other first-class companies; and to 
t tt Homeopathy, there is a REDUCTION in 
RATES OF PREMIUM of from SIX to EIGHTEEN 
PER CEN' 

I Cor endorsed by the Homeopathic physi- 
‘ ess men of the Northwest, and 
H ropat find it the most desirable Compaay in 


All Policies are Non-forfettable, 


AND PARTICIPATE IN PROFITS. 


DECLARED ANNUALLY 


DIVIDENDS ARE 
pon IN PLAN. Ninety per cent. of 


CONTRIBUTI 
a ded 


1 


ofits « 1 unong policyholders, and ten per 
ce i tire the capital stoc k, 

L Il RA ASHL DIVIDENDS are declared annua 

I 4 ti v wi ) 

For S Local Avencies, address the 
Pr lent S etary. o1 


GEO. N. CARPENTER & Co., 


N tor Dearborn Street, Chicago, 


Vanagers for the Nerthwesi. 
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TWENTY-FIFTH ANNUAL 


THI 


NEw YORK 


Life Insurance Company. 


REPORT 
-_ AG NE Ww YORK 
168 W t { Br 


OF 


adway. 


AFETY f) 


- . . 
Orrice, Nos. 346 Anp 348 Broapway. ft | |; k 
a4 A 
January 1, 1870. 
Amount of Net Cash Assets, Jan. 1, 1869.......$10,613,474 45 IK {LV AItCe ( OM Pan V 
RECEIPTS 
Amount of Premiums and Policy Of CH AGO. 
a nn $5,104,640. 99 » 
Amount of Interest Received and 
Accrued, including Premium on JESSE kK DI BOs President. 
WOES ccvveses er . S70, 157.40 - 


DISBURSEMENTS : 
Losses by Death $i67,653.1 
Less received from Rein 


eee 9,579.12 


BTS, 04.07 


214. 800.09 


Purchased Policies and Annu't 


Dividends to Policyvholders 1,535,399.11 
Commissions, Brokerage, Ager 

Expenses .... . 681,824.42 
Advertising and Physicians’ Fees 92,269.16 
Office and Law Expenses, Sala 


Printing, Taxes, Revenu 
and Reinsurance 250,724. 76 
Total. ° ; . 
ASSETS : 
Cash on hand, in Bar od in 
Trust Compar* .. $839,020.61 
Investe" wnited States Stocks 
waTket value, $2,545.250) cost. 2,261,057.49 


Invested in New York City Bank 
Stock (market value, $48,559)cost 
Invested in New York State and 
other S:iocks (market value 


41,549.00 





’ 


$1,687,405) cost 1,624,384.11 


Real Estate in the City of NewYork 1,545,5387.17 No 100 Washin ‘ton otreet Ch cago 
Bonds and Mortgages (secured by : 

Real Estate valued at $10,156, \\ l BREWS’ R a OW 

400; buildings thereon insured é sia don : - uf 

for $4,231,000, and the policies Secretary. Vice-President. 


ass'gnedtothe Company asaddi- 

tional collateral security . 
Loans on existing Policies 
Quarterly and Semi-Annual Premi- 

ums due subsequent to Jan. 1, 


RSON, M.D., Afledical Director. 


$100,000.00 


$570,400.00 





DM nhbbdvasidicesastainds 628,156.92 
Premiums on Policies in hands of 
Agents, and in course of trans- ind ¢ R t t.or Net Premium Reserve. de- 
mission .... ied ee 5 State 77 urer of Illinois forthe Security 
Interest Accrued to Jan. 1, 1870 fers, pur mit rm pulsory 
025,561.28 g the Charter of the Company, 
Add excess of market value of secu- 
rities over Cost........- 802,563.40 
l ” ( ympany 
Cash Assets, Jan. 1, 1570 $13,327,924. 63 
\ P le { 
APPROPRIATED AS FOLLOWS: th the 5 
Amount of adjusted Losses due sul rye crew gararp —_ . 
sequent to Jan, E. BOC cence $167,000.00 = ; {] ~~ ¥ CAL DEPOSTI 
Amount of Reportcd Losses await Of ( ited b uw 
ing proof, etc....... 66,500 00 t ifest and true standard 
Deposit for Minors........ eine 142.58 
Amount Reserved for Reinsuran {1 CASH COMPANY 
on exis'ing *olicies, insuring . ' 
$101,151,156.15, Participating In- P , ie en carned fegitimate 
surance at 4 per cent. Carlisle aes Sows i. © necessary reinsurance fund 
net premium, $969,725.65 —_ SAFETY, SECURITY, ECONOMY, 
ee 11,218,812.96 PROTECTION, STATE SUPERVISION, 
Return Premium 1869 and prior y t 
thereto, payable during the year 209,718.07 
— —_—-——- $11 657,173.91 
CF ER LEA yf 
Divisible Surplus $1,670,750.72 A f Re 
From the Undivided Surplus of $1,670,756.72, the Board of rhe M the Period the striking fact 


at P < ed 


STAT! 


Trustees has declared a Dividend, available on settlement of th 
next annual premium, to each participating policy propor- 
tioned to its ‘* contribution to surplus.” 

Dividends not used in settlement of premium will be added 
to the policy. 


MORRIS FRANKLIN, President. 

WM. H. BEERS, V. Pres’¢t and Actuary. 
THEODORE M. BANTA, 
CORNELIUS R, BOGERT 


GEORGE WJILLES, M.D 
CHAS. WRIGHT, M.D., Ass: 


Protec TION, 


Atlantic Branch, 


N 61 Broadway, New 
KINGSBURY, J7yreasures Am. Tract Soc. 
President N York Advisory Board. 
INGERSOLL, 

Vew York Advisory Board. 


General Manager. 


AND 


Cashier, York 

M.D., | Medical Examiners. O. R 

st ~ dical Ezaminer, 

JAS. H 
Vice-President . 

S. E. YMOUR, 

C. H. WELLS, Ass 


W. H. B. POST, M 


BRANCH OFFICE: 
No. 156 & 158 Washington St., Chicago, 
Oo. P. CURRAN, Manager. j 


SI 
ciate Manager, 
D., Aledical Director. 








1 


EDWARD A. LAMBERT, @7esiae7:. 


WILLIAM T PALMER, 
JOHN LOKIE, General Agent for Michigan, 111 Jefferson Avenue, Detroit [ Chicago. 
A. W. HOWE, General Agent for Missouri and Kansas. 


C.C CLEMENTS, General Agent for Kentucky, Louisville, Ky. 









THE 


BROOKLYN LIFE 


INSURANCE COMPANY, 
No. 13) Broadwan, New Dork. 


WILLIAM M. COLE, Secrefary. CHRISTIAN W. BOUCK, Pres/denz. 
D. PARKS FACKLER, Consulting Actuary. DANIEL AYRES, M.D... LL.D., Medical Director. 


ASSETS, - - - $1,600,000.00 
DIVIDE. \ ‘DS to Welisthichitue. pail in ihe - 94,480.50 


Total removal of all restrictions on travel and residence. No permit or extra premfum is required, and the assured may reside or travel 


SPECTATOR. December, ye. 

























any part of the Globe. 

The guaranty of a CASH surrender value to every policy—the amount of which is definitely stated in dollars and cents, and endorsed on eac! 
policy when issued. 

Rates low as consistent with financial soundness. 

Promptitude in paying losses. 

No charge for Policy or stamp. 

THE BROOKLYN LIFE WAS THE FIRST, AND IS NOW THE FOREMOST COMPANY IN GRANTING FULL JUSTICE TO THE ASSURED, BY ENDORSING A 
GUARANTEE OF A DEFINITE AMOUNT OF SURRENDER VALUE UPON EVERY PARTICIPATING POLICY WHEN ISSUED. 


WESTERN GENERAL AGENCIES 


C. D. PAUL, General Agent for Northern TIilinois,...++.+ jcovsenee we -No. 156 Washington Street, Chicago 
FASSETT & SCHLOTTER, Gs neral ee for Vis ‘ ‘adbatieliea Louis, Mo. 

}. H. BUCK, General Agent for Wi DiC ihbe dh bee eon ea wae Saad &cweke waned Appleton, Wis. 

TIMOTHY GRUAZ, General Agent for South ern I oe ee ere eee - Highland Ils. 

E. P. FRASER, M. D., General Agent for Michi ganieeessececeeecnes aE Michigan. 


lp 
CRAFTSMEN’S LIFE 
ASSURANCE COMPANY, 
Park Bank Building, - — - - - 214 and 216 Broadway, New York. 
Issues all the various forms of Life and Endowment Policies. 


PURELY MUTUAL, dividing ALL prorits to Policyholders) NO RESTRICTIONS upon Residence, Travel, or Occupation. 
All Policies NON-FORFEITING by their terms, 


SUC OF THE COMPANY, COMPARISON. 
( ee | _ Average of fourteen of the most successful New York Companies, 
sii first year’s business: 
Dee EOE, = aeNaers oovscndesae or eee aie MOE: 5 dave duNeeshssReaskeemeeeenad wens ieetaaiwa $23 
IN RRM. igcsic.. cnselene ee S5o8 beuies a ». «+ -$143,393-53 | EA errr ee Re rr Ce a wire ee rae » +$59,659 20 
POE 5556-6: 6:6:6:68 664s AKA 6S Sed O ERS E9001 66S SO see sede, 20000 PEE 5 cccn 4b tscancacas« aU SeeM ERED oaw cde ches 09.5 6 cute 


Cash Capital, - = = $200,000 





HEN ay BE LDEN, WECTELAT:/ 
EK. H. SHAW, W. S. GRAY, & WM. McCAPE, Sup?’s of Agencies. 


c 













General Agent for Illinois and Wisconsin. Office, No. 27 Chamber of Commerce, La Salle Street, 






ROLLIN, PAINE & OB EA General Agents for Iowa, Decorah, Iowa. 
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MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY, 
SPRINGFIELD. MASS. 


CHAS. McLEAN KNOX, Secretary. JAMES WEIR MASON, Ac/éuary. CALEB RICE, President. 


Incorporated 1851 : Purely Mutual. 


ASSETS, $3,000,000. ANNUAL INCOME, OVER $1,100,000 
DIVIDENDS ON THE CONTRIBUTION PLAN, 


ANNUALLY FROM DATE OF POLICY. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every form, from the first payment, so that no policy ceases 
by n payment of premium, until the full amount of previous payments has been spent in carrying the risk 


{ 


I ral arrangements may be made by agents or solicitors, on application to the Company, or to any of the following 


GENERAL AGENTS: 


Messre. SMITII & FOSTER, 245 Broadway, New York City, for New York City and vicinity JOHN KNOX MARSITALL, §. EF. corr of Sixth and Walnut Streets, Philadelphia, for 
M. V. B. EDGERLY, Manchester, N. I! , for New Ilampshire and Vermont. Pennsylvania 

J, B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Western New York E. P. WATERBURY, 31 North Pearl Street, Albany, N. Y., for Eastern New York 

A. M. PARKER, 25T Main Street, Worcester, Mass., for Worcester and vicinity. JCHN BUMSTEAD, 173 Washington Street, Boston, Mass., for Boston and vicinity 

E. P. PATTERSON, 57 Weybosset Street, Providence R. ., for Rhode Island S F. MERRILL, 109 Middle Street, Portland, Me., for Maine. 

J PENDERGAST, 17 National Bank Building, Cleveland, Ohio, for Eastern Ohio ALBERT Il. BOND, 265 Main Street, Hartford, Conn., for Connecticut. 


DEWEY, 17 Campbell's Block, Toledo, Ohio, for Western Ohio, C. B HINE, 220 Chape, Street, New Haven, Conn., for New Haven and vicinity 





HENRY SABIN Rockford, IJ., for Northern Ilinois, OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern O 

PARKER M. CHILD, 17 Newhall House, Milwaukee, for Wisconsin. A. FRISBIE & SON, 6 Lombard Block, Chicage, I1., for Chicago and vicinity 

T. W LAWFORD corner Second and Holliday Streets, Baltimore, Md., for Maryland GEORGE W MILLER, Springfield, Il.. for Central Illinois. 

MORRIS BROTHERS, 104 Genessee Street, E. Saginaw, Mich., for M chigan. C. R. HOPKINS, corner Main and Olive Streets St. Louis, Mo., for Eastern Misaourl, 
0. C. I TILER, 77S Broad Street, Newark, N. J., for New Jersey R. DORMAN, Kansas City, M for Kansas. 


GEORGE H. WILTBANK, 125 South Third Street, Philadelphia, for New Jers y 


49 Wall Street. NEW YORK. 49 Wall Street. 


THE 


FARMERS AND MECHANICS 


LIFE INSURANCE COMPANY, 
OF NEW YORK. 


$100,000 Deposited with the Insurance Department at Albany. 


The Farmers and Mechanics Life Insurance Company will grant Insurance on Lives, in sums of from $250 to $10,000 
on either of the following Plans: 
ORDINARY LIFE PLAN. ENDOWMENT PLAN. TERM PLAN. Joint Lire PLAN 
RETURN PREMIUM PLAN. INCOME PRODUCING PLAN. COMPOUND INTEREST PLAN. CHILDREN’S ENDOWMENT PLAN. 


OFFICERS : 
Fr. McMURDY, President. E. MARTINDALE, Vice-President. S. S. SHANNON, Secretary. LUCIUS McADAM, Consulting Actuary. 
ORLANDO L. STEWART, Counsel. J. W. HENRY, Medical Examiner. RODMAN BARTLETT Consulting Examiner 


DIRECTORS: 


Jewett M. Ricnmonp, of J. M. Richmond & Co., Buffalo, N. ¥ WILLIAM Apams, Jr., of Bonnell & Adams, Whou:esaie Grocers, 92 Front St., N. Y. 
Hon. Joun H. MARTINDALE, Ex Attorney General of State N. Y., Rochester. J]. Crosny Brown, of Brown Brothers & Co., Bankers, sg Wall Street. 

NATHAN F. Graves, President 4th National Bank, Syracuse. JosEPH H. Decker, of Turner Brother, Bankers, 14 Nassau Street 

WILLIAM C. RuGer, of Ruger, Wallace & Genny, Attorneys at Law, Syracuse. E. W. Co_eman, of E. W. Coleman & Co., Merchants, 8 Water St., N. Y. 

Cuas. H. Doo.itrie, President Oneida County Bank, Utica, N. ¥ EpwarRp McMurpy, President 

W. C. Squire, Special Agent Remington Manufacturing Co. ORLANDO L. STEWART, of Stewart, Ritch & Woodford, Attorneys at Law, 271 B'way 
Hon. TASON C. OsGoop, Manufacturer, Troy, N ie Ropert McMurpy, Roseville, New Jersey 

Hon. Joun H. Russert, Counsellor at Law, Salist ury, Ct. Lioyp GRANVILLE BAkTLETT, Dentist, 14 West 28th Strect, New York City 
Tromas Lorp, of Lord & Smith, Wholesale Druggists, Chicago, I] Hon. Jostan T. Mi_vier, Counsellor, Seneca Falls, N 

H. O. Armour, of Armour, Plankinton & Co., Chicago, Milwaukee and New York, Titus Mean, of Badgley & Mead, 79 Front Street, New York City 

ISRAEL D. Conpit, Manufacturer, Milburn, N. J., and 30 Vesey Street, N. ¥ Tueo. F. Hay, of J. O. Seymour, Kennard & Hay, 89 Liberty Street, New York, 
PuiLo REMINGTON, I’resident Remington Arms Manufacturing Co., Llion, N. Y. Hon. STEWART L. Wooprorp, Ex Licut. Governor, State N. Y, 

Hon. Isaac Dayton, Register in Bankruptcy, New York City J H. Henny, M, D., New York City 

loun H. Crark, of H. RB. Cromwell & Co., 86 West Street, New York City. Hon, Cassius M. Cay. 

EDWARD MARTINDALE, Attorney at Law, New York City ; Joun McMunoig, ot Pardee, Bates & Co., New York City, 

]. D. BapGiey, Wholesale Grocer, 79 Front Street, N. ¥ R. }. Topp, of A, J. Bleecker, Son & Co., New York Cit; 
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THE SPECTATOR 
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* * Any work tn this list will be 


* * 


Tue AMERICAN CLASSIFICATION OF Fir 


Risks: 


Chis system of classification, prepared by Mes B 
and Arnold, of Providence, and ad ypted as the 
system by the underwriters of that city is the 
effective, and convenient of any yet presented 
some, less complicated, and more economica 
other pian. 

Quarto form, printed in large type, on best qua 
nd substantially bound in cloth with russia, 


corners, price $10 per copy, for ten years’ clas 


THe IMprovep Expiration REGISTER : 


An entirely new, original, and most convenient 
giving insurance exptrations, tierce by saving a \ 
of time and unnecessary labor. Every con 
agent, every broker, should have this valuab 
expiration registry. 

Price No. 1, 120 pages, $3.00; No. 2, 192 | t * 


No. 3, 336 pages, 87.00 


THe UNPROFITABLENESS OF FirE UNp1} 
WRITING : 


A comprehensive and unanswerable expositi 
profitableness of Fire Underwriting, intended fort 
tion of business men and for the elevation of rates t 

tandard. 


Pamphlet paper, 12 pp, 10 cent $8 per hundr 


Cine SpecratTor LEAFLETS : 
A series of useful canvassing documents for Life I 
unce agents and solicitors. They presen, * eland att 
views of the benefits of a life policy ar 
forms a valuable and permanent cor’ 
ture of Life Insurance 
\ specimen packet of 10 differer 
dress on receipt of 25 cents. A de 


free to anv addre 


Tuer SpEcIAL AGENT'S  JURVEY RECORD 


AND REFERENCE Book or Risks: 


A new and valuable publication te Fire In ( 
panies and agents 
} 


Price $40 per hundred, or 50 cent er ywecin 


THE SPECTATOR STANDARD SURVEYS: 


\ new and improved form of BLANKS FOR St ! 
DIAGRAMS of all risks (other than stores and 
houses), which usually require the medium of af 
tailed de pt before affixing arate or de 
tine icceptance 


Tht PoLticynioLpERsS’ PocKET INDEX: 


Showing the condition and standing of all the 
Lite Insurance Companies in the United State I 
innually Pocket pamphlet, 12 pp, in two color S 
pies, 25 cents; $10 per hundred; $60 per thot 


Insurance works published in th 


MASSACHUSE1 


INSURANCI 


JJublished and for sale at 
PUBLICATION 


price. 


FOR LIFE 


and additions, 
ter and appt ndix, en 
edical examiner of ¢ 
e price of the book 
sor of the Princip] 
lical College 


Used by thir 


I1z2mo,, 150 


NEw YORK 


PORTS : 


MISSOURI: 


ILLINOIS: 


NITED STATES: 


s and star 
: ith details t 
official tables from 
Ss ICE Co 
cent x 





RE- 





ing the condition and standing 


HOUSES, 


‘ope supplied promptly, at publishers’ or importers’ 


TABLES OF EARNED FIRE PREMUt 
Pro Rata AND Suort RATEs: 


A complete autumaton calculator for Fire I 





panic Ss a d agents snow ilny at a vilance 
earned premium at pro rata or short rate 
for any length of time, and at any rate per cent 

Invaluable for compilations in cance 


risks. The only method of ascertaining exactly 
ty 
d 


unearned premium or reinsurance liabili 


The Full Edition, handsomely bou 


tarred boards, with beveled edges, $10; tl Conden 


tion, bound in flexible cloth, $3. 


Tue Lire AGEntTs ARITHMETIC 





An easy, clear and comphrensive solution of t 
mysteries otf Life Insurance Nothing | 
the elements of arithmetic is required to f 
idmirable elucidation of the hitherto abstrus« 
methods of computing premiums and yx 
other operation involved in Life Insurance 
Bound in heavy paper, 50 cent er « 


with red edges, 75 « 


THE ASSETS AND LIABILITIES O1 


CAN LirE INSURANCE COMPANIES: 


A un piled 1 reported by the Su 
New York State Ins ince Dey ent | 
t SOog ink r P et pape | I 
5 ‘ t pe x I a 


THe AMERICAN INSURANCE CHARTS 


Showing the business and standing 
panies for each calend ear Pu 
[he information contained in these ¢ 


from official sources, at 
produce in attractive 
office referent 

Five separate Charts, as tollow « 
ary and March of each year 

1- Of New York State Fire Insurance ¢ 





2. Of Fire Insurance ¢ npanies doing 
3 American Life Insurance Compa 
; I ire Insurance Companie 





5. Of Illinois Fire Insurance Compani« 
All these Charts are elegantly printed 
two colors, and are desirable for framing Price 


THE AMERICAN FIRE INSURANC! 
rER AND CouNTING-Room INDEX: 


A document for the reference us« 





surance Companies, : 


egistering c¢ xpirations 





J. H. and C. M. GOODSELL, 


NEW YORK: ? 
Nos. 156 and 158 Broadway. § 


Stationers. 


4 CHICAGO 
¢ Nos. 156 and 158 Washin 






THE 
THE New YorK AND MASSACHUSETTS 


REPORTS. 


Offices of THE SPECTATOR 


S 
| t \ we \I 
R \ t 
ct j P| 
t ] 1 
\ . + 
’ Pp I 
yr th N \ ‘ ] 1 Ma 
q t t rd, by a great dj t : 
Vi W I Ill 
ng pr who 1 
New Yo M acl ( IR 
ryt he importa I 
} mp: W ! 
Wi 
2 
ar Ay NX \ | 
ti 


Companies ordering 500 or more Copies can make advantageous terms 
for a Special Edition, 
oO own I 
l ce 
a ) + 7 ] {is li > 
A ont o 
Che Oficial Editions. 
f Tue SPECTATOR a also prep » SU] 
irg ( \ | ] 
ry | the public dit 
i reol , al tl lh 
t J ym ps S 
L } ct tho te 
$s that I 
Under th mstan 
of THES rATOR 
> ll on thout d 


and C. M. GOODSELL, 


s. 2a 





SPECTATOR, 


A VALUABLE 


STATISTICAL 


U 


‘DOCUMENT. 


Published October 1, IS70. 


BUSINESS »» STANDING 


Sixty-Two 


PRINCIPAL 


Life 


Insurance Companies, 
OFFICIAL TABLES 


REPRINTED FR 


Fifteenth Annual Report of the Massa- 
chusetts Insurance Commissioner. 


This public issued from THe SPECTATOR 
Press, is an indispen ible document for canvassing 
purp Ss. It nve { { MMpol 

int table ind ] ies tained the just pub- 
lished Rey Massacht ts | nce Com 
miss er. and lords informat \ hy] 

es the val I putable autl 


of 12 pages, 


ind designed CS} 


printed on trol C- 


SINGLE Copt 
OnE HunpDRED COPIES. ecceeeeeeeee 10,00 


OnrE THOUSAND 


J. H. and C. M. GOODSELL. 
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Asbury Life Insurance Company. 


OFFICE, No. 805 BROADWAY, 


Corner Eleventh Street, New York. 


LEMUEL BANGS, - - : - - - - President. 
GEORGE ELLIOTT, - - - Vice-President and Secretary. 


EMORY McCLINTOCK, - - - : Actuary. 
SPECIAL FEATURES. 


- Full Assurance Value secured in case of discontinuan 

- One-third additional Assurance in lieu of dividends, if preferred. 

- No extra charge on lives of females. 

. Joint Policies issued. 

. Unnecessary restrictions removed, especially on residence and 
travel. 

6. A very low cash rate for parties desiring Jure insurance as dis- 
tinct from exdowment. 

. Children’s Endowments. 

. PLAIN AND EQUITABLE DISTRIBUTION OF DIVIDENDS. 


wh W Wh 


oon) 


The character of the Officers and Directors of the ASBURY, together wit! 
cial soundness, (it having in hand nearly two dollars f¢ 
‘emmend it to public confidence and patronage. 


r every dollar of iia 


J. B. SLICHTER, 
M. CHILD, Jr., Ind., 


NORTHWESTERN 


Nos. 6, 7, 


DEPARTMENT, 


and 8 Opera Ilouse, Chicago. 





‘ 
GEORGE C. COOK, - - : - - - - President. 
W. R. MARLAY, - - - - - - - Secretary. 
THOMAS BEVAN, M. D., - - - - Medical Examiner. 
Ilion. GRANT GOODRICH, - - - - - - Counsel. 


O. A. WILLARD, 
Superintendent of Ageucics. 
VESPER DORNECK, 
General Traveling Agent N. W. Department 








D. H. LAMBERSON, 
Supervisor of Agencies for Illinois 





GENERAL AGENTS: 
Cuicaco. | C. M. WALKER, Missouri, St. Lovis 
INDIANAPOLIS. | T. B. LEMON, Neb.. Nrepra 
LAFAYETTE. | C.G. STOWELL, Office Ag’t, Cuicaco 
illlown,lowa. | T. M. HATCHI, , . Cu 


P. D. ILAMMOND. Ind., 
JOHN C,McVOY, Marsh 


fe AcEeNts WANTED. TO wiomM Goov TERMS AND TERRITORY WILL BE GIVEN. DAVID KEAN, Cu 


CHARTERED 


NATIONAL 


BY SPECIAL 


C\APITOL LIFE 


ACT OF 


CONGRESS. 


INSURANCE COMPANY, OF WASHINGTON, D. C. 


All approved forms of Policies issued upon 
the Stock or Mutual plans, and NON-FOR- 
FEITING. 


favorably with all sound and secure com- 


Rates of Premiums compare 
panies. No Restrictions upon travel or resi- 
dence. Dividends annually on the contribu- 
No Extra Charge on 
females, or officers of the 


tion plan. lives of 


army or navy. 
Thirty Days’ Grace on all renewal premiums. 
Economy the watch-word. No hazardous 


risks accepted. Losses promptly paid. 


Home Ojfjice, 
JOHN B. PATTERSON, Secretary. H. G. 


G. 


Field, King & Co.. _ T. 





1107 Pennsylvania 
WILSON, 


] 


SELLEW, 


CAPITAL, $300,000 


A Speciat DEPoOsIT o 


$ 100,000 
Vith the U. S. Treasurer as Security to 
Poli vholde rs. 
ih Active Agents wanted in every « ity 


and town in the United States. 





Avenue, 
President. 


Washington, D. C. 


MATTHEW G. EMERY, President. 


‘Bryant’s CuHicaco 


BROKERS. a : 4 Business Training School. 
Reing members cf the Stock Board, we are prepared a D K S K S aie 


t.mes to Oil orders for the 


PURCHASE AND SALE OF 


RR epusyic [NsuRANCE Srock, OFFICE FURNITURE 


And all other Insurance 


No. 176 Fulton 


Bank and Other Stocks. 


OFFICE, 


FIRST NATIONAL BANK BUILDING No. 107 Fulton Street, New York. 


Cor. State and Washington sts., Chicago. L°SRAR* 


AND 


FURNITI 


RE TO ORDER 


Our advice to any young man, that can spare 
the time and BRYANT'S 


CHICAGO BusINESS TRAINING SCHOOL, where 


money, is to go to 
the best facilities in the country are to be found. 
It is just as cheap to go to “ Headquarters ~ 
Send for 
paper describing this model institution — the 
‘** High School” to Commercial Colleges. The 
Proprietor of this Institution is the publisher ot 
The Chicago Courier, the best 
paper in the West. Address, 


‘treet to go to a second-rate institution. 
* , 


commercial 


H. B. BRYANT, Chicago, III. 
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THI 


MPIRE STATE 


Life Insurance Company, 
WATERTOWN, NEW YORK. 


GEO. B. PHELPS, President. L. PADDOCK, 1s¢ V. President. EZRA CORNELL, 2d V. President. 
JOHN SHELDON, Secretary. JAMES F. STARBUCK, Counse/. JAMES K. BATES, Medical Examiner. 


This Company presents many superior advantages. It affords nerfect security. Is located with especial reference to economy in the man- 
agement of its affairs. Low rates. No restrictions on travel or residence. Issues Policies upon the Stock or Mutual Plan. Takes no notes for 
premiums. Will loan one-third of Premium, if desired. Participating Policies incontestable and non-forfeitable after two annual payments. 
Will grant ‘‘ paid-up” Policies within ninety days from default in accordance with the ‘* Massachusetts Law,” or for amount of premium paid. 
Limit “ premium Policies non-forfeitable for pro rata amounts. Thirty days grace given on annual payments. Dividends made on the Contri 
bution plan. 

EBER WOODRUFF, Manager of Agencies for Illinois, No. gt South Clark Street, Chicago “Be Liberal inducements to Agent 

M. ID. HANOVER, No. 81 W. Third Street, Cincinnati, Ohio, Manager for Ohio and Indiana 


THE 


NASHVILLE LIFE [INSURANCE COMPANY, 


NASHVILLE, TENN. 


Has Deposited $100,000 with the Comptraller of Tennessee for Security of policyholders. 
COMPLETES ITS THIRD YEAR WITH A SURPLUS. 
Now Paying Dividend of more than 20 Per Cent, Contribution Plan. 


RATES MODERATE. ALL POLICIES NON-FORFEITABLE. 
JOHN M. BASS, @7recidexi. 2 WM. HENRY SMITH, &ce7ezc7: 


FRED. H. FRENCH, Vice-President. ” Dr. J. Il’. GRANT, General Agent. 
D. P. FACKLER, Acéuar 


STRICTLY MUTUAL. 


THE 


PROVIDENT LIFE AND TRUST COMPANY 


PHILADELPHIA. 
No. riz South Fourth Stree 


Company was organized by prominent members of the Society of Friends to promote Life Insurance among Friends especially, accepting, 


rs as come up to the Company’s standard of health and ancestral longevity The value of such a selection has been amply proved 
the ** Friends’ Provident Institution luring its thirty-seven years of existence, has found its mortality so much below the 
e cost of insurance has been considerably less than in ordinary companies. 
mortality, economical management of it isiness, and the well-known character of its officers, make it a very Jofular com- 
[for among all classes. 


he Company is expressly required by its charter to divide every dollar of surplus among its Policyholders 


WANTED LIBERAL TERMS 





AGENTS 
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THE 


EXCELSIOR 


Life Insurance Co., of New York. 


Mutual Life Ins surance Co. 


CHICAGO. 
THE PIONEER COMPANY OF ILLINOIS. 


ORGANIZED 1565. OrFice, No. 63 WILLIAM STREET, N. Y. 


ASSETS, = - = ( : 2 OO ,OO00.00 SAMUEL T. HOWARD, 


ois P) 
FRED. A. PLATT, Vice-Pri 


$100,000.00 DEPOSITED WITH TREASURER OF ILLINOIS. CHAS. N. MORGAN, Actuary. 


OFFICERS: BUTLER WARD, Svcreta 
MERRIL LADD, President. STEWART MARKS, Secretary. IRA Y. MUNN, Vice-President 
P.H. WILLARD. Treasurer. EDWIN W. BRY ANT, Consulting Actuary. 
GEO. H. BRUCE, __ - - Suderiateudent of As 
ME DIC. 17 BO. IRD: An entire ly new plun. 


H. M. LYMAN, M.D., T. W. MILLER, M.D. 


Principal Office. Nos. 79 and 81 Wells Street. 
Pp ) 79 
GENERAL AGENTS: 


Policyhoald rs can at their option 


f 


i ° 
convert their Policies 42140 Annui- 


is , rae ° 00 . 1 — 
I a oii nasi cusedanunesenpeiaces Citice, Aden. Midi ties, or into Paid-up Polics 
ik n. 2 ei ardicaedaredbehard oudaorereeleaeye es ‘ ». 81 Wells st..Chicago "oF ee, 
T * ° , 3 IT a % NO) (a) *V/ Vhile 
A ge yy hn an ed renet “Quincy, Tl ly Jor any reason a Policyhe 
CHAS. Fi. LEADBELLER, Northern Jowas.-ccecccccecc . 6 ( ton, lowa CP? wishes 10 CEASE paying premiums, 
THOS, My WELCHER, conte sara eA ey eee ee ‘ 1) rt. lowa. ; an . Al 
CI CI, W606 65 5 6a kee < coed seen vic ceed so5e cnesee I worth, Kansas. his Policy immediately becomes a 
DEDRICK & LAKE, Kansas and Mi OW ivercch ener cdbhee 4 . | nworth. Kansas. ee . 
Re Oe Be Reet d Ee, CIOs 016056 6062 6 kcaees de esenicwoe we ‘ ( and. Ohio. SOUICE OF ~hcone. 
J. J. LAWRENCE, Minnesota 20.00 .ccees ccceee ccccee vn vheewee St. Paul. Minn. ene : as oT ee 
Bs ie EMER. oS vee erdneu deci ea see gawius aa eeact | t. Mini This p (, qust OPLLNATCH OY Lhe 
IUES PORE IE, MEIOSIS Foc ccccedewssesessscnscecewe W Min: O, — 5 oh LETS, 
ae aires ts ; MpPany CINOVES vere VT Z 
. L. HAYLEY, Wisconsin...... sad puandambncaln wéneeu mens MM n, Wi OEE, Teme ae me 
FNOS BLAIR, Indiana. ... +s cere cere eee cece eee eee ees Mere auc P field, Ind that can be uraqed against Lit Tn- 
¥% Liberal terms will be given to competent Agents \ t for I il, Special, or District : ; ; 
Agencies may be made to any of the General Agents ; or for General Ager s tothe Company direct. surance. 


, . 9 
Si nd to or eall at the COMPANY Ss 


NA Offi e and eee prospectus, C2. 
LOUISIANA rem Oy, aia 

i This 8 permi ts ats mem 

bers to travel or vesideinthe Western 


‘guitable Lite Ins. Co.. ‘s ane eae i 
/ J table Life [us. Co 6 lal FES Ors steph ana whine dae th 


N EW ORLEANS. Tropic or Canc ? and in any part 


Assets, May 1, 1870, $289,291.22 IN SURANCE fe 


a 2 aj y thsolut i nf OUT iti }’ of (/ ] 
Reserve for Reinsurance, 494 gog99| AND TRUSTCOMPANY _ ,”..” 
OF NEW-JERSEY. ak A te a 

It aff ty to MARRIED Annual drvidends, From the flrs 


‘Tp > . Be It aff st I . 
JOSE! H ELLISON, d ¢ ile Ve WOM! N - F m1 DR. N Soap” Apres cgay payment. 
W. P. HARPER, Secretary. pay inters the Li af & Muchos J “4 se fare 


~ 


li ] ANNUAL 


Full participation in projit 
Thirty days race tor an pay 


REE 1 ANY I ry 

DIRECTORS t ‘ , ment of pre miums. 

D. B. PENN, O ISKIE, Chancellor State of New Jerse Ampl capital and large and 
EDWARD RIGNEY aks aad ia a t. : ‘I, . ees. ~ 
CHARLES CAVARO( AMES A. WILLIAMSON bos. WY.) es ny epee 
GEO, A. FOSDICK tg WILSON. may at 'N : ee 
A. THOMPSON : , i . * 
HENRY TETE, HOSEA F CLARK... ag orca tcl Good Agents wanted in all parts of the 
WILLIAM CREEVY, Siteas Ul ot siete er ,* United States 
W. B. SCHMIDT, .. HAYT, £r f paige 
E. A. TYLER IAMES ISON, J / 
MARSHALI SMITH ( ae W. H. EASTMAN, Manager 


C. HW. SLOCOMB, 
JOHN HENDERSON 
EDWARD BARNETI 


C. E, GIRARDI Rg ewes : No. 94 LaSalle Street, Chicago, IIl. 


NORTHWESTERN DEPARTMENT, 













































BENEFTT 


LIF! 


THE 


MUTUAL 


INSURANCE CoMPANY, 


NEWARK, N. J. 











STAT ENT, JANUARY 1, 1870 
B J 
Re . 
- $ 710.59 
Re 
y 449.09 
R 
y “6.53 
Total R ipts for 1869, $6,594,836.86 
Paid ¢ 3 709.73 
“ 10.00 
P 07 
Ad 
P 72,439.30 
( I S.24 
P 1.45 
I 
nai R ).44 
( 4 5-49 
P \ | S 24.52 
\ 1,683 
itt: P ’ 1,507 ,695-94 $3.741,776.09 $2,853.059.87 
$18,439,006.39 
Ca t 
R Est 
I St 
state, C1 
Bor M 
Li P 
I 5 
Due ft P 
trans! 4.09 
————— $1S,439.006. 39 
Int » © 612.42 
x l, 
ri Nov 
iD , 477,021.00 905,633.42 


Total Assets 


D 


LEW 
EDWARD A. STRONG, 


AMZI DODD, 


TO 
A 
EDGAR HOLDEN, M. D., 
H M. D. 





January 1, 1870, $19,345,639.81 


RECTORS AND OFFICERS 


LEWIS C. GROVER, 
HENRY McFARLAN, 
CHARLES S. MACKNET, 
A. S. SNELLING, 
RANDALL H. GREENE 
I. H. FROTHINGHAM, 
JOHN R. WEEKS, 
NEHEMIAH PERRY, 

H. N. CONGAR, 
JOSIAH O. LOW, 
JOSEPH A. HALSEY, 
OSCAR L. BALDWIN. 


IS C. GR IVER, President. 

Il. N. CONGAR, 
Vice-Preside 

MILLER, 


Treasurer. 


, nl. 
BENJ. C. 


MEDICAL EXAMINERS 
SEPH B. JACKSON, M. D., 
W. WOODHULL, M. D., 


G. SNELLING, 





|ASSETS, - - 
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r il 


Mounp City MuTUAL 
LIFE INSURANCE COMPANY, 


OF ST. LOUIS, Ly £e, 


LICENSED BY THE STATES OF MISSOURI 


AND ILLINOIS. 


$ 100,000 


Deposited with Superintendent ot Insurance Department 


OF MISSOURI FOR THE SECURITY OF POLICYHOLDERS. 


ALL KINDS OF POLICIES ISSUED, 
NON-FORFEITABLE AFTER ONE ANNUAL PREMIUM 


TRAVEL, OCCUPATION AND RESIDENCE UNRESTRICTED, 


OFFICERS: 


JAS. J. OFALLON, President. A. M. BRITTON, V. President. 
S. W. LOMAX, Secretary. II. S. HETH, Assistant Secretary. 
C. G. MCHATTON, General Agent. W.UATCH, M.D., Afedical Office: 


5. 


W. E. HARVEY, Consulting Actuary. 
DIRECTORS 
JAS. J. O’VFALLON, JAS. H. LUCAS, A. M. BRITTON, 
A. B. GARRISON, A. M. WATERMAN, w. ©. SIPPLE, 
THOS. A. RUSSELL, 5. A. HATCH, A. McDOWELL 


TIIE 


AROLINA 
harter @ak C 


Life Insure Ce Company, 


OF MEMPHIS, TENNESSEE. 


Hon. Jefferson Davis, 





President. 


Life Insurance Company, 


OF 


M. J. WICKS, 1s¢ Vice-President. 
. TT. Pee eee, 
W. F. 


J. Ul 


—_ — 2d Vice-President 
HTARTFORD CONN, 


BOYLE, Secretary 


EDMONDSON, Geucral Agent. 


S7.200,000 


i%3- 


$654,000 


Assets over - - - 
J. C. WALKLEY, Presrdent. 1 
Annual Income over $500,000 


Z. A. STORRS, 


Vice-President. 





S. Il. WHITE, Secretary. een 
HALSEY STEVENS, Ass’¢ Sec’y. PRINCIPAL OFFICH 
WM. L. SQUIRE, Actuary. No. 42 MADISON STREET, MEMPHIS. 
L. W. MEECII, Afathematician 
E. O. GOODWIN, Suferintcudent of Agencies It 1s with much pleasure the Managers of this Company 
tender to its Policyholders and the public the mnyratulations 
—— for the past two years, its present idition and 
futu ’ spects Policies issued on all the ppt ns 
S. W. COWLES, ? ; ae? ie Life Insurance. We refer the general public to our Policy 
S. T. LIVERMORE, § /42”¢ Ofice Agents. bolders 
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GUARDIAN MUTUAL 


Life Mnsuvance Companp, 


ORGANIZED 1850. OF NEW YORK. 


ALL PoticiEs NOoON- FORFEITABLE. 


ab 


$25,000,000 | Annual Income, over $1,300,000 
2,000,000 | Losses paid, over 750,000 


ANNUAL DIVIDENDS. 


Policies in Force, 
Assets, over 


WM. T. HOOKER, Vice-@resideni, 
HENRY C. CLENCH, Asszstant Si cretary. 


WALTON H. PECKHAM, @7eeideni, 
LUCIUS McADAM, Actuary and Secretary. 
GENERAL AGENTS: 


M. O. WAGGONER, Generel Superintendent Ohio.| SMiTH, ROBERTS & HOLLINSHEAD, General, J.W.TAYLOR, Jr., Gen. Ag’t for Iowa, Dubuque, Iowa. 











Michigan and Indiana. No. 154 Summit St., Toledo, O. Agents for Pennsylvania and Delaware, Philadelphia. |“A.C. GREENEBAUM & CO., 155 and 157 L 
JOHN H. HOOD, ¢ HAS. M.LANG, & E.F, MUNGER | J.C. MAYBERRY, General Agent for I11., Rockford, Il. Chicago, I1l., for Chicago, Missouri, and Kansas, 
: A ssistant Gen'l Supt Ss, No. 154 Summit St.. Toledo, O.| ROBERT KNOX, General Agent, 251 Broadway, N.Y. J. HUTZLER & CO., Richmond, Va., for Virginia. 
CHARLES P. GRIFFIN, General Agent for Western | E. WILLIAMS & SON, General Agents for Wisconsin, | KEIM & ISSERTEL, Charleston, S. C. 


y Ohio and Southern Mich., 47 Monroe St., Toledo. O. | Milwaukee, W TOSEPH MAGNER, New Orleans, for Louisiana 
IRISH AND SMITH, General Agents. lonia, Mich. | JAS. R. GARNISS, General Agent for California, San | C. F. BALDENECKER, German Department, 251 Broad 
BENJ. F. WATSON, General Agent, 251 Broadway,N.¥.| Francisco és way, N.Y . 
W.S. POLK, General Agent, Baltimore, Md. {D. T. MACFARLAN, General Agent, 251 Broadway, ‘ 
! New York. ’ i 


Hope MUTUAL 
LIFE INSURANCE COMPANY OF NEW YORK. 


DIRECTORS. 


OFFICERS. 


f 
HENRY A. JONES.......cc.c0e-- PORSCE Pre we eeceeeeePresideat 
WM. H. WALLACE..c..coss os edeeunece Wm. H. Walla & 
HENRY A. JONES, President. JOS. F. KNAPP............Major & Knapp, Eng. Mf'g and Lith. Co 
, eee NE EP eS ea Estee & Smith 
- EDSALL, -e-President. uf 

WM. EDSALL, Vice-Presiden ESS TERT IEE INTE Vice-President 
CHAS. H. DEWEY, Secretary. s STEPHEN H. HERRIMAN Adtad temas wade Brooklyn 
HENRY W. SMITH {c/nar\ 7 EDW’D A. JONES...........President National Life Insurance Co 
‘i wis ate ee i DONE... J. 5s acsscuteawene seccceeeceesNew York 
JOHN A. BRADY, M.D., Medical Directo) e CHAS. McCAULEY ...............-...-+s+++»Borland, Biglow & Co. 
J]. G. WILBUR, M.D., Assistant Medical Examiner. 3S Eh I oon bs oc ccancwnssscessnosess Dimmick & Perry. 
f 6 JEREMIAH JOHNSON, Jr. ..... seeeecesceesee-JOhnson & Miller 
JOHN C. DIMMICK, Counsel. CUA. PRATER .oeccccccceessccoccese Peres & 108 Fulton Street, N. Y. 
E. H. DEWEY, General Manager of Agenci CHARLES H. DEWEY coosesenesenesn-sveeercess sree coe Becretary 
= : COMA &, GUUAGUL. 0s cdescciccesessssss 85 Chambers Street 





cients Tn S- B on 
OrFice, No. 187 BRoAaDWway. 
New York, October, 20th, 187: 
The first annual meeting of the Directors of this Company was held on the 15th inst., at which the Report of the President 
upon business done for the eleven months ending October 1st, was presented and unanimously adopted. 





‘The whole number of policies issued wa 1.44% lhe mortalit . t eat een exceedingl¥Y | The aggregate amount of new business done 
Ine whole amountinsured thereby...... ~ 2 reese fourteen companies organized inthe years 1867 
Ihe balance sheet of the company shows ; and 1868 (see Mass. Rep., 1870), for the y« 
the whole amount of assets, including , ee ee ’ ; €3S.440 ending Dec. 31st, 1859, was 21,810 poli 
premiums in hands of agents to be.... 135.70 si INMSUTING occ cece cece ceececeeceeencessceeees > 
Our Liabilities are: Our act . . roses es ical 55.400 : ‘ 
>The Capital Stock... coccsecsoscccccccces 2 150,0x = — | Average for each company would be 1,558 pol 
Phe estimated present value of our poli- Leavis = eee : ree B24.OO CIES, INSUTING «eee eeerseseeeeeee crrcees 
CICS cccecccccccceecesesese eoeresseesere 1Q5 ,OM v] } it e tubic ol talit During the cleven months ending Oct. 1st 


PO MRER SS SPS ORO TELS , he pe Mutual issucd 4,443 policies, in 
ae | 


Leaving a balance on hand « 
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JOHN V. FARWELL. 
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W. KELLOGG 
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PAUL CORNELI 
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ORREN |] MOOR! 
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NEEDLESS ar 
same returned Hon 


LIFE AND 


WAREHAM GRISWOLD. 


D. F. SEYMOUR, 


T! Company issues a 


It applies to all its Whole 
NON-FORFEITURE os AW. 

W 1 t Company vinat 
whereby Life and Bdowaal 
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iy ———-~ 


H. E. 


fL 
INTE R EST BE ARING PL A N—a met 


etic and responsible men wanted as Agents. 

desiring information or agencies are invited to send 
RN. T. PETTENGILL, General Agent, No. 
C.F. STURTEVANT, General Agent, 365 and 3867 Broadway, New York. 
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STOCK PLAN: 
{1 EXPENSIVE to p ry out mon 


WILLIAM BARNES 


HARTFORD 


ANNUITY 
HARTFORD, 


CasH ASSETS, OVER HALF 


INSUR. 





VALENTINE, 


id vinent 
MASS ACHUSE rrs 


RATE 
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e Comp 
ew Yor 








ANCE 


JAMES 


STEPIIEN 


Superintendent of Agencies. 


h AN ENDOWMENT t 
rte l 


i. 


i ivadik 
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ee a 


1 Honore 








S. 


LYLOR., 
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VI 


( Secretary and Actuary. 


ler at 
em, premiuu 
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_O. 


5 ,¥QOOO,000. 


RWELI 


UL CORNELI 


i 


ILAUNCEY 7 BOWEN 
RWELI 


SNARD SWET'I 


ILLIAM BROSS 


LESING 


KING 


IENDERSON, 


KINI 
LN N TAGER 
LARTER 


IT ARDIN 
M. AVERY, 


\DY, 


See 


ipon the basis « 


\LLEN 
HURLBUT, 

MITH 

MEEKER 

M. MOORI 

A. W KELLOGG, 


f " > 
having the 


COMPANY, 


A MILLION DOLLARS. 


relary. 


rannual premium than 
id interest are non-for- 


f contribution to surplus. 


Block, Chicago. 
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The Leading Insurance Company of the Northwest. 


re iy 
ASSETS, - - $7,000,000. 
This Company, to ensure perpetual security to its policyholders, has adopted a FOUR PER CENT RESERVE, 


Che Highest Reserve or Securify known in American Jysurance. 
This basis of Reserve is recommended by the most EMINENT ACTUARIES, and furnishes an impregnable security for the 


payment of all policies of the Company as they become claims. 


HOLDING A HIGH RESERVE, 


And being located where its funds are invested with ENTIRE SAFETY, ata HIGH RATE of INTEREST, and its risks 
being in a healthy portion of the country, thus securing a LOW RATE of MORTALITY, gives the Company 
THE GREATEST opportunity for the largest returns to its members, and the greatest inducements to the insuring publec. 


J. H. VAN DYKE, @7esideni. 


HEBER SMITH, Vice-President. AUG. GAYLORD, Assistant Secretary. 


METROPOLITAN 


LIFE INSURANCE gee te 


OFFICE: 






COMPANY 


Oh <a Meat No. 319 BROADWAY. 
Or New York. -. Ee « yeh 





STATEMENT, JANUARY srt, 187o: 


Policies issued in 1867 
s Seeeeee ecco eo eeeeeeseese esses a es Se ee a Oo | os ® “324° 
—- ue , é 4 9 Policies issued in 1868...... se ccccscese I Le | Ratio of Assets to Liabilities..........--. “7 
13 CS cceres-ec wom eecceccecces 357; 322.N1 Polic ra lenenidl i. a bf } Ratio of Losses paid in 1869 to mean 
Surplus as regards Policy holders.. 236,682.58 ee ee + ealaaipaalo htt ast 93° amount of risk 37 
’ : Increase of ‘69 over ’68, more than 100 per cent. . ne wr Sa ee O34 


This Company issues Life, Endowment, Joint-Life, and Annuity Policies, 
AND OFFERS THE FOLLOWING ADVANTAGES: 





1. Its rates are low. ~ It n vur-fiftl ee ee = , . 
a € yg ans four-fifths the value of policy for | Insurance Department at Albany, if 
2. It affords absolute security. payment of future premiun 7" : . 
All its Polic} etatint) payment of future premiums. desired by the applicant. 
7 $ Policies are non-t ‘Itable. S t de s dividends annually . . , 
3 All its P licie terete saber a 8. J ires dividends annually. 11. Prompt payment of losses. 
4- . 5 s wig nig ao e. 9. Its ratio of assets to liabilities is not ex- | 12. Actual cash capital. 
5. does not limit travel. , t] lta ile 
3 ip Je rave ed by any other company of the | 13. No accumulation of interest on loans or 
° i ws thirty days grace yayment same av . i . : 
mes T ms? gee 8 pe) ol oy e age deferred premiums, and no increase of 
premium. 10. The Policies are ** registered” in the State annual payment. 





DIVIDENDS DECLARED ANNUALLY. 
JAMES R. DOW, @re223. JNO. R. HEGEMAN, (Secretary. 


MEN oF INTEGRITY AND Goop CHARACTER MAY SECURE GENERAL OR SPECIAL AGENCIES BY APPLYING AS ABOVE. 
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SECURITY 
Life Insurance Company, of New York. 


ROBERT L. CASE, President. 
T. R WETMORE, Vice-President. ISAAC H. ALLEN, Secretary 


ALL POLICIES NON-FORFEITABLE. 
NO RESTRICTIONS ON TRAVEL IN ANY PART OF THE WORLD. 
NO EXTRA RATE FOR INSURING FEMALES. 


This standard Company is too well and favorably known in the Northwest to require any detailed statement of its fair and impartial manner 
of doing business. City canvassers and country agents will find no better Company to work for. 
Apply to 
W. W. NORTHROP, General Agent for Indiana, Indianapolis. 
J. L. DAYMUDE, General Agent for Jowa, Davenport. 
HOMANN, WINKLER & REHM, General Agents for Missour/, St. Louis. 
H. E. METZGER, General Agents, Cleveland, Ohio. 
S. W. HOLMES & CO., General Agents for Kentucky, Louisville. 
COL. M. MUDGE, General Agent for Michigan, Quincy, Mich. 
W. B. DAVIS, General Agent for Wisconsin, Madison, Wis. 


C. H. BAKER, General Agent for Illinois, 


No. 106 Soutnw CLArK Streit, CHIcaco. 


;iconomicaL \ffuruaL [Ire [NsURANCE (\OMPANY, 


PROVIDENCE, RHODE ISLAND. 
SIMON S. BUCKLIN, President. HON. ELIZUR WRIGHT, Actuary. 


C. G. McKNIGHT, Vice-President. 


WM. Y. POTTER, Secretary. 


ASSETS NEARLY 


ONE MILLION DOLLARS. 


POLICIES IN FORCE DECEMBER 31, 1869, 
a 
$6, 101,234.00. 
GENERAL AGENTS. 
W. T. OKIE, _ 


For Metropolitan District, 





I, Absolute security from loss. If for any reason the premiums are not paid when A WHITE 
I } 7 
o Eke wr 


due, a paid-up policy will be issued for at least the amount of premiums paid, and in some 


| ADVANTAGES: GENERAL AGENTS. 


No. 157 Broadway, New York, instances for nearly three times that amount. This is the only Company that makes all poli- For Illinois and lowa, 
Cc. G. McKnIGuT | cies absolutely non-forfeitable FROM THEIR DATE. No. 72 Washington Street, Chicago. 
For Rhode Island, II. Premium rates lower than those of other Companies, which reduction is equivalent Frep. L. Haun, 


‘f , . PF f , , ’ . » Sonth? 
No. 14 Westminster St., Providence. | to a dividend, in advance, of from ten to twenty-five per cent. For South’n Ohio & South’n Indiana, 


No. 79 West 3d Street, Cincinnati. 


Georce L. Dix, | III. Cash dividends are declared annually on the contribution plan, and are applied, as| W. C. BRADLEY 
For Massachusetts ot od may ele io luctior ’ the d all bseque , l as 4 ae ang ek ™ . 
No - w eo ’ —_ the insurec may € ect, to the reduction of the SECOND and all subsequent annua! premiums, For North’n Indiana & South’n Mich. 
. 74+ YY ashington Street, boston. | or to the increase of the insurance, thereby securing— Foit Wayne, Indiana. 
FRANCIS S BELDEN, , | IV. A decreasing premium or an increasing insurance, and a policy that will eventually Dr. JAMES F. ARIS, 
For Pennsylvania and Delaware, _ become self-sustaining and actually a source of revenue, For Northwestern Ohio, 
No. 430 Walnut Street, Philadelphia. 7 No. 132 Summit Street, Toledo, Ohio 


. V. These results are sufficienrly guaranteed by the fact that the affairs of the Company > 2. Gon . 
» _— > > » i y ’ a > y 
GrorceE B. BoarpMan, arc managed by a Board of Directors comprising some of the best financial talent in New T. P. SPENCER, 


For Northern & Western New York | England, numbering among others, Hon. WM. SpraGuE, Hon. H. B. ANTHONY, Hon For Northeastern Ohio ! } 

No, 170 Genesee St., Utica, N.Y. ,| Evizur Wriont (Actuary), Gen. A. E. BurNstpe, Joun Carter Brown, Simon S. " No. 153 upereee St., Cleveland, Ohio, 
WILLARD SMALL, RuCKLIN (President), Isaac H. Soutuwick, Eart P. Mason. SHUBAEL PARK, ; ; 

For Mame For Missouri, [St. Lonis, Mo, 

Auburn, Me. | ———— N. W. corner Fifth & Pine Streets, 
CHARLES PARKHURST, The attention of experienced solicitors is invited to the plans of this Company, which Geo. H. Fiautr, 


, : -ste isconsi 
For New Ham: are briefly enumerated above, and which make it a particularly desirable Company to can- For Western Wisconsin, 





pshire, Reedsburgh, Wis. 
Claremont, N. H., vass for F.A.S TIE 
’ *. A. SCOFIELD 
L. H. ConxkLrn. Applications for District Agencies from those who propose to solicit personally and For M en. 
For Oswego County | energetically, will be received and favorably considered by the General Agents. St. Paul. M®anesota. 
‘ Mexico, New York. | A few competent and reliable General Agents are wanted for unoccupied fields, with GEORGE N. WILLIAMS, 
E. W. FLower, ; whom liberal arrangements wil! be made For Calitorn.a, 
For West. Mich.. office, Mich. Ave San Francisco, Califoraia, 


opposite P. O.. Lansing, Michigan, M. MILLI-R, SuperinteNpEeNt oF AGENCIES, Detroit, Micn. 



































MUTUAL LIFE INSURANCE CO. 


Boston, Massachusetts. 
h Organized as the Exponent of the “* Massachusetts Non-Forfeiture’’ Law. 


GEO. P. SANGER, President. 
r GEORGE B. AGER, Secretary ELIZUR WRIGHT, Actuary. 
| 


Dividends are declared annualls rst paymer iediately as Cash in payment of Premium, or to increas 
of Insurance, at the option of the insure Six dividend ve ] nce the organization of the Company, OR ONE FOR EVERY YEAR Of! 
BUSINESS, 
ALL POLICIES NON-FORFEITABLE, and all cash poli ntit to a paid-up policy after one payment. 
SPECIAL NOTICE.—7%e Company will make contracts wit \ responding directly with them. 
N. HAWKINS, General Agent, 
No. 135 LA SALLE STREET, 


CHICAGO, £64. 


' THE NATIONAL LIFE 


INSURANCE 


OH N EW 





é ge 


es 


(KNOX’S BUILDING OFFIC E. No. 2 t 2 BROADWAY. Corner Fulton Street 


Life [nsurance, Annuities, Endowments. 


Dividends annually after the fir innual pret nd tof} or increase of ar int of policy Issu ll the new form 
favorable term as any company in the United State l ) t 1its policies Thirty days’ grace allowed on cach pay: t t 
the policy held good during that time Allot t t ter f payments Policvholders share in the annual profits of the 
n the clection and management of the cor ! No] ( I rg \ cies non-ferfeitabl i the principle of the Massachuse 
4 P . 
Loard af Directars : 

E. A. JONES, ELI BEARD F. H. LUMMUS HENRY CLEWS, A. WRIGHT, M.D 
S.C. HERRING, HW. A. JONES ISEPH WILDI HOWELL SMITH, HECTOR TOULMIN 
S. W. TRUSLOW, W. 1. WORTHINGTON \. WHITAKER, | I JAMES TURNER, J. O. HALSEY 
H. P. FREEMAN, S. M. BEARD B. VAN BUREN Jj. F. KNAPP GEO. A. HALSEY 
CHARLES CURTISS }. C. DIMMICK W. A. CUMMINGS ROBERT CROWLEY JOHN DEMERITT 

EDWARD A. JONES, Pvesident, 
JONATHAN O. HALSEY, Vice-President. SN teeta JOHN A. MORTIV@2E, Secretary. 

‘i fi i +t f { Vv D Zr rZ Ex tH ine?r 

Re c No. 5G : Ave.. J ] ‘ At Office. daily from 12 to 3 o’clock, P. M 



















J. F. 





CLARK, // No. 151 Monroe Street, Chicago. 





Agents Wanted for States, Jerritorik imnd Counties. Call or send for Circular 
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NEw ENGLAND MUTUAL 


LIFE INSURANCE COMPANY, 


No. 39 State Street, Boston. 


Accumulated Fund, Jan. 1, 1870, - - - $8,432,731.09 





Din nds on the contribution plan paid at the « nd of every year from date of policy, and applied in ‘ ling loan not payment 
renewal pr ims. 
The Statute Law of Massachusetts makes all Policies Non-Forfeitable to the full extent of their value, giving to every policvholder all the 
nsur has paid for, or, if the insured wishes it, he can avail himself of the other privileges of non-t ture. 
Che f{ ving tables illustrate the practical workings of this just and deservedly popular law: 
] nt of Payment of Payment of Payment of Payment of I ‘ ’ , ; 
A 1 Premium 2 Premiums 3 Premiums 4 Premiums 5 Premiums f notes have been given in |] { yment of pre um, yma paid 
Ins secures Ins for secures Ins for |secures Ins for secures ins for ares I . before the policy terminates by fo ture, and thus the full benefit of the 
I 
Days || Years) Days || Years | Days | Yea Days Years Days a : 
Z non-torteiting iaw Wii ar ea 1; otherwise outstanding notes wit! 
25 3 { 12 6 27 S 46 10 <6 interest will be deducted from the value of the poliey, and the term o 
os ‘ 
19 { 96 6 125 S 12 10 S56 temporary insurance will then be shorter than shown in the illustration. 


ENDOWMENT. ANNUAL PAYMENTS. Policies issued to the amount of $20,000 on a single life, on the LIFE or 


PAYABLE AT DEATH, OR SIXTY. ENDOWMENT plan 
6 c2 | 22 «| > S g 10 , . 
- ° 3 9 133 7 _ - oe Phis Company is now enteri1 pon its 26th year, and has at risk 
4 ; 196 7 asf 6 tO)6|689H «CURR O2SS 16 263 : 
SOF OOD. OOO, 
ENDOWMENT, TEN ANNUAL PAYMENTS. : - : , , . ; 
: a spe For pamphlets and circulars gis y details of the Company's operations 
PAYABLE AT DEATH, OR FIFTY-FIVI z ; . 4 
: ; l ss ¢ her ti Pr | » 
62 12 2322 | 19 148 | 25 168 I 
444 Aa 94] IS 20! =4 nS 9 «35 BENJ. F. STEVENS, Presrdent. 


J. & M. EARLY, JOSEPH M. GIBBENS, Secretary 
General Agents for the State of Illinois, WM. W. MORLAND, M.D., Aledical Examiner 
Office No. 148 Madison Street, Chicago. WALTER C. WRIGHT, Actuary. 


Maw a hle rT > ‘ le it! 7 by y ’ ] ] ] 
Favorable terms can be made with us b 0d a agents to canvass in Chicago or ot f the State not occupiec 


North America Life Insurance Co., 


No. 2290 Broadway, corner Barclay Street, NEW ? ORK. 


ASSETS, OVER $4,750,000.00. 


ASSETS, Januarv 1, 1868, - - - $2,736,305 00 ; INCOME in 1567, - - - - - $1.886,143% 00 
, : I. 1500, - ~ - . 4,250,000 OO ie "* 1OOQ, - - - - - 1,690,947 00 
«c ‘é 1. 1870, a . ‘ 1.783.579 CO +6 ‘¢ 1870, . . 1,932,014 OO 


4,172 WEW POLICIES granted in 1869, tnsuring 311,251,132 00 
POLICIES ARE NON-FORFEITING, 


n paid 


: nual Premiums » he 
After three (and in some cases two) Annual Premiums have be 


THIRTY DAYS’ CRACE ALLOWED ON ANY RENEWAL PAYMENT, and the Insurance Continued during that Time. 
NO RESTRICTION ON TRAVEL 
In the United States, or any part of North America north of the Southern Cape f Florida, or in Euroy ut y seas f the year 


NO EXTRA CHARGE IN CONSEQUENCE OF CHANGE OF EMPLOYMENT AFTER THE POLICY IS ISSUED. 


Dividends Declared Annually on the New Contribution Plan introduced by this Company. 


= . / o] dinylar ff ; 
Cm In addition to the Security heretofore offi red, we ¢ ul par wuiar a c 
; : te wit 1 ‘ f+ rar e1 ty ne ar } efo 
Bear nt Act of the Legislature of the State of New York, the Company is authorized to make Special Deposits w t Super Insura + al \ oe ; r 
: ' fp = t ft ir 
Registered Pol s, bearing the Seal of the Department, and a Certificate that the Policy is secured by pledg l { an A gisiatur 1 


NORTH AMERICA LIFE INSURANCE COMPANY. 


, 4? 1 Tar Not 
This makes every Registered Pol » the holder as a National Bank N t 


N. D. MORGAN, Pres’t. J. W. MERRILL, Vice Pres’t. TENRY C. MORGAN, Secretary. GEO. ROWLAND, Actuary. 
J H. HENRY, M.D., Medical Evaminer. II. A. NEWTON, ros. of Mathematics, Yale Collec e, Advisory Ai CUaTY. 
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MUTUAL LIFE INSURANCE CO. 


Boston, / [. ] ssach wsells. 
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Organized as the Exponent of the “‘ Massachusetts Non-Forfeiture’’ Law. 


GEO. P. SANGER, President. 
GEORGE B. AGER, Secretary ELIZUR WRIGHT, Actuary. 


Dividends are declared annually rst paymer | diately Cash in payment of Premium, or to increas 
: of Insurance, at the option of the insure Six dividends ‘ ce the organization of the Company, OR ONE FOR EVERY YEAR O} 
hes BUSINESS, 


ALL POLICIES NON-FORFEITABLE, and all « Lic ntitl to a paid-up policy after one payment. 
SPECIAL NOTICE.—Zhe Company w make contracts with A responding directly with them. 


N. HAWKINS, General Agent, 
No. 135 LA SALLE STREET, 


le CHICAGO, (LZ. 


f THE NATIONAL LIFE 


INSURANCE 


OH N EW 





(KNOX’'S BUILDING. O F F | C E. N G. 2 { 2 B R Oo A DWAY. Corner Fulton Street 


fs ife [nsurance, Annuities, k::ndowments. 


Dividends annually after the first annual pre nd tof} t rease of a t of licy I ) 
favorable terms as any company in the United Stat I ) te i licies hirty days’ grace allowed on cac paym nt 
the policy held good during that time All of r t { vments Policvholders share int innual profits of the « 
n the clection and management of the cor N \ cit -forfeital t principl f the Ma achu ett 
my , ° 
Board of Directors : 
I \. TONES, ELI BEARD F. H. LUMMUS HENRY CLEWS, A. WRIGHT, M.D 
S.C. HERRING, Hf. A. JONES SEPH WILDI HOWELL SMITH, HECTOR TOULMIN 
Ss. W. TRUSLOW, W. I. WORTHINGTON \. WHITAKER, ¢ I JAMES TURNER, J}. O. HALSEY 
H. P. FREEMAN, S. M. BEARD B. VAN BUREN J. F. KNAPP GEO. A. HALSEY 
CHARLES CURTIsSs, J. ¢ DIMMICK W \. CUMMINGS ROBERT CROWLEY JOHN DEMERITI 


EDWARD A. JONES, Pvesident. 
JONATHAN O. HALSEY, Vice-President. PS ee ee JOHN A. MORTI¥V RE, Secretary. 


Medical Ex 


Re : ~ a we. I I At Of y fi 2t k, P.M 


J. F. CLARK, // , \] No. 151 Monroe Street, Chicago. 









Agents Wanted for States, Verritoris nd Counties. Call or send tor Circular 
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NEW ENGLAND MUTUAL 
LIFE INSURANCE COMPANY, 

No. 39 State Street, Boston. 


Accumulated Fund, Jan. 1, 187 - - - $8,432,731.09 





Div nds on the contribution plan paid at the end of every year from date of policy, and ap 
renewa lms. ; 
] Statute Law of Massachusetts makes all Policies Non-Forfeitable to the full extent of their v 1 riving to every policvholder 
nsur é ’ paid for, or, if the insured wishes it, he can avail himself of the other privileges of non-t! ture. 
I f ving tables illustrate the practical workings of this just and deservedly popular law 
tof | Payment of Payment of Payment of | Payment of ; 
A 1 Premium 2 Premiums 3 Premiums 4 Premiums 5 Premium If notes have been given in part yment of premium, tney may be paid 
~ res Ins : ires Insfor secures Ins for secures Ins for ul " } 
ras I be yre the policy terminates by forfeiture, and thus the fuil benefit of the 
I \ Days Years! D Y D y l P , sia 
paints % ri rfeiting w W ] } wise ! with 
3 4 12 6 27 S 40 10 ch interest will be deducted f | the value of the pe liey., and th term o 
19 { 99 6 125 5 122 10 6 temporary insurance will then be shorter than shown in the illustration. 
ENDOWMENT, ANNUAL PAYMENTS Policies issued to the amount of $20,000 on a single life, on the Lire or 
PAYABLE AT DEATH, OR SIXTY. ENDOWMENT plan 
i plat 
é) Oo &2 | 9 122 12 195 Is 210 ' 
ee 2 2 ID | 2 a b This Company is now enteri1 yn its 26th year, and has at risk 
4 19 / 31 10 179 | 13 255 I 263 , : , : 
hs . 
ENDOWMENT, TEN ANNUAL PAYMENTS. j 
j j . 
PAYABLE AT DEATH, OR FIFTY-FIVI ee pea t BGs Ce 6 operations, 
ss } } » ~ 
O2 I2 232 19 148 | 25 168 2 er the r t 
142 12 247 Id 201 | 2 rs 2 ’ ’ Py ‘ °7 
ae t ) BEN]. F. STEVENS, Pres¢dent. 


| J. & M. EARLY, JOSEPH M. GIBBENS, Secretary 
Genel Lor nts for the State of Illinois, WM. W. MORLAND, M.D., JAledical Examine? 
Office No. 145 Madison Street, Chicago. WALTER C. WRIGHT, Actuary. 


Favorable terms in be made with us } y I rh] - 
favora ter can be mad vith u Vv rd a agents to canvass 1 € icfo or ot irt f t} State not occun‘ed 


North America Life Insurance Co., 


No. 2290 Broadway. corner Barclay Street, NEW YORK. 


ASSETS, OVER $4,750,000.00. 


ASSETS. Tanuarv 1. 1868. * i - $2,736 205 OO INCOME 11 1867, e ° ° - ° Sy 886,143 00 
I, 1969, ” as - ad 4,250,000 OO a " L009, . ° ° ° o I,60960,947 OO 
“cc és 1, 1870, - eo ‘ 1.753.579 CO os - 1570; . I.932,014 OO 


4,172 NEW POLICIES granted tn 1869, tusuring 311,251,132 00 
POLICIES ARE NOE FORFEITING, 


After three (and in some cases two) Anr Premiums have been paid 


THIRTY DAYS’ GRACE ALLOWED ON ANY RENEWAL PAYMENT, and the Insurance Continued during that Time. 
NO RESTRICTION ON TRAVEL 


In the United States, or any part of Ne Am«e 1 north of the Southern Cape of Fl la, or in Euroy it any season of t year 
NO EXTRA CHARGE IN CONSEQUENCE OF CHANGE OF EMPLOYMENT AFTER THE POLICY IS ISSUED. 


Dividends Declared Annually on the New Contribution Plan introduced by this Company. 


(He In addition to the security heretofore offered, we call particular attent to the f rin 
By a recent Act of the Legislature of the State of New York, the Company is authorized to make Special Deposits with the Superint f the Insurance Department, and r e herefor 
Regist licies, bearing the Seal of the Department, and a Certificate that the Policy is secured by pledge of Pu t s,u is il Trust iby an A f L a 1 
id 
NOR aoe Diempssenesions ~ i iP E INSUR. ANC = COMPANY 
, - 4 > . 
Thisr every stered P to the holder as a National Bank Not 1 St s Bond 


N. D. MORGAN, Pres’t. J. W. MERRILL, Vice Pres’t. TWENRY C. MORGAN, Secretary. GEO. ROWLAND, Actuary. 
J. H. HENRY, M.D., Medical Eraminer. Vi. A. NEWTON, Prof. of Mathematics, Yale College, Advisory Actuary. 
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OMMONWEALTH 
Life Insurance Company 
No. 178 Broadway, New Tuk. 


OF PFrICEAS 
JOHN PIERPONT, Vice-President. JAMES B. PEARSON, President. F. E. MORSE, Secretary. 
A. HUNTINGDON, M.D., Medical Examiner 


SPECIAL FEATURES. 


All Policies issued by the Commonwealth are incontestible from date of issue, and are free from restrictions on travel. 
It permits residerce any where without extra charge, except between Latitude 32 North, and the Tropic of Capricorn. 
All Policies are non-forfeitable and participate in the profits of the Company, unless otherwise specified. 
Dividends are declared annually upon all policies that have been in force a full year, and are available on payment of the next 
annual premium. 
DIRECTORS: 
JOHN L. BROWNELL, Banker and Broker. JAMES B. PEARSON, President. 
WALTER R. BLAKE, Brooklyn, N. Y. JULIUS R. POMEROY, Chambers & Pomeroy, Attorneys. 
CHARLES F. DAVENPORT, Lockwood and Davenport, Bankers JOHN PIERPONT, Vice-President. 
FRANCIS E. MORSE, Secretary. SETH E. THOMAS, American Clock Company. 
J. PIERPONT MORGAN, D: abney, Morgan & Co., Bankers. ARCHIBALD TURNER, Turner Bros., Bankers. 


IWinois Branch, No. 100 Madison Street, Chicago. 


ALONZO SNIDER, 21 0777/. 


THE 


SOUTHERN MUTUAL LIFE 


Insurance Company of Kentucky. 








ESTABLISHED 1866. . 
Home Office, Louisville, Kentucky. 


Cash Capital and accumulated Assets over Half a Flillion of Dollars, June 30,1870. 


This Company offers solid advantages to insurers equal to those of the best companies in existence; in location; in the ratio of its assets to 
its liabilities; in prudent economy of management; and in the liberality of its terms. Its rates are those approved by the experience of the best 
companies, longest in existence, and the highest scientific authority. Its policies, non-forfeitable after payment of two annual premiums, may be 


exchanged for paid-up policies, or the whole insurafce extended for a term without further payment, at the option of the assured. 
For further particulars or for insurance, apply to the Home Office, or any agent of the Company. 
Application for agencies should be accompanied with testimonials of energy, integrity and fitness. 


OFFICERS AND MANAGERS DIRECTORS 

1: LAWRENCE SMITH, President. }. LAWRENCE SMITH, |. B. TEMPLE, 
- H. LINDENBERGER, Vice-President WM. MIX, T. H. GRINTER, 
}: B. TEMPLE, 2d Vice-President. | W.C. HITE, L. T. THUSTIN, 

4+ T. THUSTIN, Secretary. JOHN B. SMITH |. M. FOGLE, 
OHN B. SMITH, Treasurer. as be Se JAMES B. WILDER 
WV. ER. HARVEY. Consulting Actuary. W. F. BARRET, S. P. WALTERS, 
S. T. WILSON, General Agent JAMES A. GRAHAM, GEORGE W. MORRIS 
THOMAS L. BARRET, J.G. BARRET, 
J.S. KENNEDY, S.T. WILSON, 


J. M. ROBINSON, JAMES A. DAWSON, 


MEDICAL BOARD E. P. CAMPBELL, GEORGE W. WICKS, 
q GEO. W. NORTON, J W. PROCTOR, 
W. B. CALDWELL, M.D. JOSEPH ADAMS, . HENRY FINCK, 
E. D. FOREE, M. D. D. H. DAVIES, . ‘H. LINDENBERGER 


LEWIS ROGERS, M.D H.D. McHENRY. . T. ALEXANDER. 
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INSURANCE COMPANY. 
ASSETS, JAN. I, 1870, - - - $4,507,066.60 


Losses by death paid since organization of the Company, - - - - - over $2,000,000.00 
Total Return Dividends paid since organization of the Company, - - - - ove! Q00,000.00. 


Present Annual Income, - - - - $3,000,000 


Assets and Reserve secure and ample for all Contingencies. 


()°® past success a guarantee for the future. The higher per cent. of interest West, and our present annual income (over $3,000,000) will 
ppeal largely to those desiring Assurance as an advantage with us in the future of their Policies. 
EXAMINE OUR PLANS AND RATES BEFORE INSURING ELSEWHERE. A STRICTLY MUTUAL COMPANY 
The most popular and advantageous forms and terms for Insurance presented. A loan or credit of one-third (if desired) of the premium 
iven. Surplus distributed on the first of January each year., and dividends paid annually thereafter on the Contribution Plan. 


OFFICERS: DIRECTORS: 
D. A. JANUARY, - - - - - - President OLIVER GARRISON, WM. T. SELBY, 
CHAS. HUH. PECK. . - e ° e V ice- President. SAMUEL WILLI NICH. SCHAFFER, 
WM. T. SELBY, - - - : - - Secretary THEODORE LAVEILLE, WILLIAM T. GAY, 
J. 8S. MILLER, . . - . ° Assistant Secretar) CHAS. H. PECK, WM, C. JAMISON, 
WM. N. BENTON, . - - . : - General Agent GEN. THOS. L. PRICE, R. P. HANFNKAMP, 
WM. E. HARVEY, . - . - : - Actuary JULES VALLE, L. H. BAKER, 
JOHN T. HODGEN, M.D., - - - - - Consulting Physician GEO. R. ROBINSON, D. A. JANUARY, 
CLINE & JAMISON, - - - : . : Legal Advisers ROBERT FE. CARR, WM. J. LEWIS 
HON. ELIZUR WRIGHT, - - - - - - Consulting Actuary JOHN F. THORNTON, JAS. O. CARSON, 
WM. M. McPHEETERS, M.D., - - - - - Enamining Physician, DAVID K. FERGUSUN, JACOB TAMM, 


HON. JOHN HOGAN. 
NEW YORK OFFICE, NO. 205 BROADWAY. 
W. A. GREGORY, Manager. SAMUEL J. G. NANCREDE, Medical Examiner 


Chicago Agency, No, 162 Washington Street, - = PLATTENBURG & SMITH, General Agents 


VORLD 
Mutual Life Insurance Company, 


No. 160 BROADWAY, NEW YORK. 


OFFICERS: 
JAMES H. FROTHINGHAM, President. H. V. GAHAGAN, Secretary. 
, W. S. TISDALE, Vice-President. 


A. W. ROGERS, M.D., Med. Exam’r. (At the office daily.) JAMES CRANE, M.D., Consulting Physician, Brooklyn. 
WM. P. PRENTICE, Attorney and Counsellor, 29 Wall Strect. 


Liberal policy as to Residence or Travel. Dividends increase annually with age of Policy. Losses paid in thirty days after 
proof of death. Thirty days’ grace allowed in payment of renewal premiums. 


WESTERN DEPARTMENT, 
No. 153 LASALLE STREET, CHICAGO. 
J. A. CLOSSER, Superintendent. AUSTIN GEORGE, Alaunager. 


Agents wanted in Illinois, Indiana, Michigan, Wisconsin, Minnesota, Iowa, Missouri, Kansas, Nebraska, and Colorado, 
Apply to Superiztendent of Western Department. 














Insurance Company, 
MEMPHIS, TENNESSEE. 





















Assets, July 1, 1870, - - - - - - $826,222.72 
Dividends ta Policnhalders, July 1, }8698—4O per cent. 


COMPARATIVE POLICY STATEMENT 


Number of Policies in torce July 1, 1869, 1,511 
Amount insured July 1, 1869, . %5,94.5,642.16 
Number ot Policies in torce July 1, 1870, ; 3,899 
Amount insured July 1, 1870, $14,094,339.00 
MF EIC -RS: 
T. A. NELSON, @reeidez: AMOS WOODRUFF, Vice-@reeident. 
F. M. WHITE, 2d Vircee-President. BEN MAY, Secretary. 
F. S. DAVIS, ZJreasurer. C. T. PATERSON, AssZzstant Secretary. 
ATLANTA BRANCH, Arvanta, Ga. 
JOHN B. CORDON, President. W. C. MORRIS, Secretary. 


r HERCULES MUTUAL 
LIFE [INSURANCE SOCIETY OF THE UNITED STATES, 


No. 240 Broadway. New York. 


POLICIES ISSUED P fe THIRTY DAYS’ GRACE 


ID Te re \ A © \ : . 
APPROVED PLANS. a N Pavment of Premiums. 


4 


ALL POLICIES 
LIBERAL 


ENTITLED TO 


Participation in Proftts. LIMITS OF TRAVEL. 





DIVIDENDS DECLARED ANNUALLY. 
Polivies Jlon=Har feitabie. 


Premiums Payable in Cash Dividends Payablk 1 Cash. Losses Payable in Cash. 


JAMES D. REYMERT, @7eeidez::. ASHER S. MILLS, . 









WORKING AGENTS WANTED JN ALL 7 STATES IPPLY TO THE HOME OFFICE. 
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PaciFiIc MUTUAL 
Life Insurance Company, 


OF CALIFORNIA. 
NOS. 37 AND 39 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, President. H. F. HASTINGS, Vice-President. JOSEPH CRACKBON, Secretary. 
J. M. FREY, M.D., Physictan-in- Chief. SCHREIBER & HOWELL, General Agents. 
DIRECTORS: 

SAMY i Bye Neo) re Pres. Central Pacific R. R. ec cided Celene td osee dees eeebaeene see ..Merchant. 
ROBERT WATE 2.00.5. 9 + wni06 da-69'e'0\ee o:0 aroun eee Geena nEIs Se | iy Sere nkeeU bbs wanes mee es ' .. Banker 
Ce os errr ee ee ere eee J. H. CARROLL........ tepeexes nents rehewed ...-Merchant. 
JS ye 8 8 i: Fe en LLU a, EN oa cedietetesesanee .+e+ee+++-Forwarding Merchant. 


LEONARD GOSS ‘tk ie deen Re et eee JAMES CAROLAN........ nighwidentictinccoanaous Merchant. 
EDGAR MILLS........ pada ech edie dae bares ae Banker. ee eS seat bealeuec se aadeds .Capitalist. 
fit eg 3. 6 eae een Se re re Merchant. ROBERT HAMILTON..... Wists © eeekbnel eases .....-Merchant. 
FS UE ee ke ¢ :  S Superintendent Central Pacific R. R. 
FIRST YEARS BUSINESS: 
Piammber GF POIS OGUUE i6cndctckséicasdseseseses ;, ‘<90 SRD CNT, 5 650 bxe we 6008 0004 0606005505 00s dee8 use sD 
Amount of Insurance Effected, nearly. ...........e0se00 $4,000,000 BOCK BOGGS, GOOF oo scecccse jntkbeen seed ween bene eweee $650,000 
ee ae SENN TD GO TOR Hs 8 o5o6 a5 5h cede caer ebiendcetees 29-33 


All Policies Non-forfeitable, and by Law Exempt from Execution. 
THIRTY DAYS’ GRACE GIVEN ON ANNUAL PAYMENTS. ONE-THIRD LOAN GIVEN WHEN DESIRED. 


J. A. BRUMSEY, General Agent for Nevada, Idaho, and Dakota, Virginia, Nevada. 
STOVEALL & ROBB, General Agents for Oregon, Portland. 
B. G. RAYBOULD, General Agent for Utah, Salt Lake. 


Northwestern Department, 


No. 90 LASALLE StrrReEtT, CrIcaco. 


MPIRE 
Mutual Life Insurance Company. 


No. 139 Broapway, New York. 


G. HILTON SCRIBNER, President. SIDNEY W. CROFUT, Secretary. 
GEO. W. SMITH, Vice-President. EVERETT CLAPP, Swuferintendent of Agencies. 


. PRINCIPAL FEATURES: 


This Company is Purely Mutual. 
All policies zacontestible for usual causes. 
No restrictions upon ¢vavel or residence. 
No increase of annual payments on any class of policies. 
Policies absolutely non-forfeitable. 
Each policyholder has a vote in the elections. 


Branch Office, No. 164 Washington Street, Chicago. 


Agents Wanted. Apply to 
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THE 


EQUITABLE LIFE ASSURANCE SOCIETY, 


OF THE UNITED STATES. 


President, No . I20 B ROADWAY 5 N EW Yo RK, Vice-President, 


WM. C. ALEXANDER. —— = See = == HENRY B. HYDE. 










Secretary, 


J. W. ALEXANDER. 





Actuary, 
G. W. PHILLIPS. 


CASH ASSETS, 


$1 2,000,000. 


ANNUAL INCOME, 


the 
86,500,000. 
ry 4 } 9 ‘ ‘ ‘?) 3 > 7. , ‘ —_ - 
Dividends paid annually in cash, ; 
contributing to each policyholder i : 
a full participation in the profits "Uf : Pane | ihe 
for the year past. 4 Abe i ea te eae : AY fe Ie (For its years) 


THE LARGEST 


SUM ASSURED, 


COMPANY 


IN THE WORLD. 


Cena dpmiee 


(For year ending Dec. 31, 1869) 


$51,021,141 


ALL Poticres Non-ForFeItTAsLe.  ——— 
e 


= oe — 


HENRY F. JENNISON, General Agent, - - - No. 150 Washington Street, 


(One door west of the Union National Bank) Chicago. 


ANCHOR [LIFE [NSURANCE (COMPANY 


OF NEW JERSEY. 


== 3 AGENTS WANTED. 


HOME OFFICE, No. 178 BROADWAY, NEW YORK CITY. 


SPECIAL FEATURES i OtTHerR ADVANTAGES TO INSURERS. 


THE LOWEST RATES of PREMIUM 


Of any Mutual Company tn Amcrica, 








The Company invites particular attention to the 
following new and important features, which are 
original with, and peculiar to it: 

1. It was the first company in the United States 
which GUARANTEED policyholders a DEFINITE CASH 
SURRENDER VALUE for their policies; at the same 
time affording a rule printed on every policy by 
which they may KNow what such surrender value 
may be. 

2. It is the ONLY company which GUARANTEES 
the policyholder his DIVIDENDS, even if the policy 


BEING EQUAL TO A 
Dividend in Advance of from Fifteen 
to Twenty per cent. 


All policies non-forfeiting after two annual payments. 
> 


It will loan on its policies after two annual payments. 





should lapse, and declares them to be non-forfeit- It declares and pays annual dividends on Contribution Plan. 
able. It has removed all restrictions on travel or residence 
3. It gives THIRTY DAYS’ GRACE in payment of N. B.—A clause is inserted in every policy by which these 
premiums, and the policy is held good during that advantages are distinctly speciried and guaranteed. No other 
time. company issues policies with these liberal clauses. 
‘T TN) ‘ STS . Desnae A pat 
EDMUND C. FISHER, @7ee:dex?. 
~e ° . ATA . 
JAMES GOPSILL, Vice-President. — A. S. FITCH, Secretary 


Western Department: Office, No. 154 Washingtog Street, Chicago. 
LEWIS W. CASS, Alaxager. 


WESTERN GENERAL AGENTS: 
A. R. MOSHER, Beloit, Wis. GROVE & TERRIL, Coldwater, Mich. DYER, THORNE & CO., Cincinnati, Ohio. 





RS" Wanted good Agents in unoccupied territory, with whom Liberal Arrangements will be made. 
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HomME LIFE INSURANCE COMPANY, 


254 Broadway, New York. 
ASSETS, = = - = sa $2,380,000. 


ALL THE SuRPLUS OF THE Company DivipepD AMONG THE ASSURED. 


DIVIDENDS DECLARED AND PAID ANNUALLY. ALL POLICIES (AFTER TWO FULL-PAID PREMIUMS) NON-FORFEITABLE, 
NO RESTRICTIONS AS TO RESIDENCE OR TRAVEL. 
NO EXTRA CHARGE ON FEMALE LIVES. ONE-THIRD OF THE ANNUAL PREMIUM LOANED TO THE ASSURED. 


WALTER S. CRIFFITH, President. CEORCE C. RIPLEY, Secretary. 1. H. FROTHINCHAM, Treasurer. 
WM. J. COFFIN, Actuary. A. B. CAPWELL, Counsel. 


WESTERN GENERAL AGENTS. 


J. M. Stryker, for Chicago City, No. 2 Methodist Church J. D. Grittuam, Centralia, Ill., for Southern Illinois 
Block Joun O. Osporn, Quincy, Ill., for Central Illinois 
DouGuTty & BrRveuwr, Cincinnati, for Southern Ohio and Southern James A. Jones, Detroit, for Eastern Michigan. 
Indiana J. A. T. Hurt, Birmingham, for Southern Iowa. 
Mc — & WEL Ls, Toledo, Ohio, for Northern Indiana and South- Ropney AsuHtey, Kankakee, II! 
ern. ict gan 


Lutuer II. Porter, St. Louis, for Missouri. 


° GENERAL AGENTS WANTED. 
This Company is prepared to make a liberal arrangement with good experienced men as General Agents for the following 


fields: Minnesota, Western Michigan, Northern Ohio, Western New York, Colorado, California and Oregon. Apply to 


E. H. KELLOGG, Superintendent of Agencies, Milwaukee, Wis. 


CONTINENTAL LIFE INSURANCE COMPANY, 
OF HARTFOCRN. CONN. 


(INCORPORATED BY SPECIAL CHARTER CF THE STATE OF CONNECTICUT, MAY, 1562.) 


ASSETS, $1,675,000. 





Dividend January 1, 1869—50 Per Cent. 


BOARD OF DIRECTORS: 
Hon. JOHN S. RICE, Ex-Speaker of House o. Representatives. SAMUEL E. ELMORE, President Continental Life Insurance Co. 
Hon. LUCIUS J. HENDEE, President of 42tna Insurance Company. lion. H. K. W. WELCH, Welch & Shipman. 
HORACE CORNWALL, Counsellor. WILLIAM H. POST, Talcott & Post. 


Hon. EZRA HALL, Chamberlain & Hall. Hon. ROGER AVERILL, Ex Lieut. Governor of Connecticut. 
Hon. ALLYN S. STILLMAN, Late Mayor of Hartford. JAMES S. PARSONS, Boston. 


STOCK AND MUTUAL. 
DIVIDENDS TO STOCKHOLDERS LIMITED BY CHARTER. 
POLICIES ARE NON-FORFEITABLE BY THEIR TERMS. 





























THE 


Wmne. KNABE & CoO’s. 


SPECTATOR. 





(Festablished 1833) 


GRAND, SQUARE, AND UPRIGHT 


PIANOS. 


These Instruments have been before the public for thirty-two years, and, upon their excellence alone attained an UNPURCHASED PRE- 
EMINENCE, which pronounces them UNEQUALED for their 


TONE, ToucH, WORKMANSHIP AND DURABILITY. 


They have been awarded SIXTY FIVE GOLD AND SILVER MEDALS at diffcrent Fairs, over other competitors. All of their Square 
Pianos have their new improved 


Overstrung Scale and Upper Three Octaves Agrafte. 
J. BAUER & CO., GENERAL AGENTS. 


WAREROOMS: 650 Broadway, New York ; 69 Washington Street, Chicago, III. 
Manufacturers and Importers of MUSICAL INSTRUMENTS, STRINGS, and every description of 


MUSICAL MERCHANDISE. 


OUR 


GERMAN SILVER AND Brass Banp INSTRUMENTS 


Are pronounced by all the famed artists of this country and Europe to be unequaled. Every Instrument 
warranted to give satisfaction. : 
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CONTINENTAL 


Life Insurance Company, of New York. 





OFFIC!) 
JUSTUS LAWRENCE, 
Continental Building, 
J. P. ROGERS, Mos. 24, 26 & 28 Nassau St., 


Secrclary. 


NEW YORK 





Enterprising, Econ Liberal, Safe. 
ORGANIZED IN MAY, 1(866. 


No. Policies issued to July 1, 1870, over -  - 26,000 
No. Policies now being assued monthly, over : : © JOO! 
Assets, July 1, 1870, over - - _ - : $4,000,000 


This Company is PURELY MUTUAL in its operations, dividing its entire surplus among its Policy- 
holders annually on the “CONTRIBUTION PLAN;” and claims a larger business and a lower ratio of 
expense to income, than have ever been attained by any other Company at a corresponding period in its history. 

Its total assets are sufficient to discharge all liabilities, including reinsurance, pay back all its stock capital, 


and leave as a balance MORE THAN HALF A MILLION OF EARNED SURPLUS, 


Northwestern Department : 


ILLINOIS, WISCONSIN, MINNESOTA, 
NORTHERN MISSOURI, 
KANSAS, COLORADO, UTAH, 
WYOMING, DAKOTA, 
MONTANA, IDAHO 


OFFICE No. 64 LA SALLE STREET, CHICAGO. 


S. T. LOCKWOOD, A/anager. 


J. R. DEWEY, Suzi. of Agencies for Lllinots, 94 La Salle Street, Chicago. 

D. S. BURNHAM, Sxt. of Agencies for Wisconsin, 119 Wisconsin Street, Milwaukee. 

J. J. AIKIN, Supt. of Agencies for Minnesota, Owatonna, Minn. 

A. B. DAVIS, Supt. of Agencies for the Territories, 94 La Salle Street, Chicago. 

SYLVESTER FOORD, Jr., Supt. of Agencies for Quincy Dist., linois and N. Missouri, Quincy, Tl. 
RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST, 


























THE 


W ASHINGTON 
Life Insurance Company. 


No. 155 Broapway, New York. 
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W. A. BREWER, Jr., 


Vice-President and Actuary. 


CYRUS CURTISS, President. 


CYRUS MUNN, 


Assistant Secretary. 


i, W. HAXTUN, Secretary. 





~ 


CASH ASSETS, $2,000,000, 


Increasing more than $3,000 per day over all Losses and Expenses. 


A Clause in each Policy secures it from Forfeiture. | All Dividends Non-forfeitable by Charter. 


DIVIDENDS made and paid in CASH or INSURANCE, Annually, from date of Policy. 


POLICIES KEPT IN FORCE BY DIVIDENDS. 


EXAMPLE.—Age, 44—Policy, $10,o0oo—Annual Premium, $364.60. Dividends amounting to $288 
would hold the policy in force 288 days after failing to pay the Premium. 

All the profits are divided with the Policyholders, and policies become self-sustaining in about 
fifteen years. 


Amount of Cash Assets to each S100 of Liabilities, - - - - $137.10 
Ratio of Increase of Policies in 1868 over 1867, 66.25. 
The WASHINGTON is a great public favorite. The increase of business last year, over the year 
previous, was greater than that of any other Cash Company. 
Issuing Policies on all Approv ed Plans, and combining all the inducements of a Mutual and Stock 


Comp: iny— “avoiding the faults of both—with stability thoroughly tested by time, the Washington stands 
unrivaled in its advantages. 


PAUL & MASON, General Agents, 


No. 149 WASHINGTON STREET, - : - Cuicaco, ILL. 
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PHGNIX MUTUAL LIFE 


EDSON FESSENDEN, 


Ze if nt. 


Insurance 


P) 


OF HARTFORD, 


ToTAL ASSETS, 
DiIvisIBLE SURPLUS, 


STATEMENT 


for the Year ending Fune 15, 1869: 








Pri ! R ved during year.. $1,904.390.65 
Interest R PE SEEN C6 a cn cneeet ep nnand be 210,906.46 
Total I fae Sor ERO PORE. os nde veide sc Pere TT TT. ei 
DISBURSEMENTS 
¥ N vy Death ck tactile ase tole Winn acl $193.725-55 
Paid Com sions and Salaries to Agents........ »onewie> 
‘ > 14 ) + 
Pa Dividends, and for Policies Surrendered at e< 227,011.45 
Paid Phy ns’ Fees, Salaries, Taxes, Printing, Postage, 
me other XDGNGES... cise cccccccvs se ‘ ae 115,683.75 
J ] during year........ $$10.959.19 
ASSETS 
Toa 1] Ee ee ee eee ees ee we .. $G960,5SS.co 
Bank Stocks and Railroad Bonds............. 214,085.00 
l ted States Registered and State Bonds .. can 2+ 281,462.50 
I] ori City Gas Light Company Stock................ 7,930.00 
I Sk RO PUROE NS OCMIIE os ow cc cckiss tabeabiecdéwd 21,000.00 
Bills Re« able, amply secured... .ccccccsecess occesees 8, 500/090-73 
F ire in Home and Branch Offices. 14,128.65 
+ 
( : Om Mand Bad ite TRAMRS ..cccccccccsécece 185,862.77 
Accrued Interest and Deferred Premiums............... 105,771-79 
Premiun e hands of Agents, and in course of ‘Trans 
m 5 aia 3%9,461.00 
$4,307.259-64 
I ( I A r Phenix Mutual Life Insur Company 
t | e1 n caref examination of the ac« of said Com} 
nd the statement herewitl ibmitted is a correct ving 
‘ e Company The total assets amount to $4, 07,259.04 
Sig JOHN G. ROOT, Anditor 
County OF HARTFORD, SS., Hartford, June 29, 1S0g 
S me the day and year above written 
CHAUNCEY HOWARD, Clerk of the Superior Court 
Nur Policies Issued during the year 8,527 
Amount | red during the year...... $22,414,655 
5 - 
I 1 Am ie ee se saeenacusseane de 768.375 


GENERAL 
GOODMAN. New 


..Halifax, Nova Scotia. 
.Albany, New York. 
.Augusta, Georgia. 
.Montreal, Canada. 
.Columbus, Ohio. 

Washington, D. C. 


+» BARBER..... 

» Re REBUN cvcceeed 
. BRECKENRIDGE . 
A. BREWSTER 


II 


BYINGTON & DURNING. .St. Louis, Missouri. 
is he I a ch wc wed chenGkuicuoicen se Savannah, Ga. 

i, as EI co dae sn occ wwkaw ee wes .New Orleans, La. 
oS Fk eee oir Indianapolis, Ind. 

E. P. GRAY : ..5an Francisco, Cal. 
Lat WORRIES Ms BEEMild. ov cccvcéecuseacen ..Mobile, Ala. 

THOS. G. JONES .Minneapolis, Minn. 


L. B. PIERCE, Sfectal 


Company, 


CONN. 


JAMES F. 


$ 


v1 
a 
| 


BURNS, 


Secretary. 


3,064,060 
1,282,199 


TABLE OF CoMPARISONS OF THE BUSINESS 


OF THE 
Years 1867, 1868, and 1869, ending Fune 15, respectively : 
NUMBER OF POLICIES ISSUED 
BM SOO7. 2005 Seer eT T Tree eer ere oe a re $391 
Eieaseeeses 7,107 
1869 8,527 
Increase of 1858 over 1567, 6s per cent 
Increase of 1869 over 1867, 97 per cent. 
AMOUNT INSURED 
In 1867 ssinoae ; . «+. $10,792,749 
1SOS 19,505 254 
l MPTP TELE LITULULTPELTLIrTiririrre 22,414,055 


of 1868 over 1867, 82 
of 1869 over 1867, 


Increase 
Increase 


per cent. 
105 per cent. 


INCOME 


In 1867 
1505 
1869...... 

Increase of 1868 over 1867, 55 

Increase 


per cent. 
of 1569 over 1867, 135 per cent. 


ASSETS: 


In 1867 
ISOS 
1509 

Increase 

Increase 


of 1868 over 1867. 


ot 1569 over 1907, 


Received from Interest over Losses Paid. 


Received from Interest in 1569 
Paid in Losses in 1869 


71 per cent. 
150 per cent. 


Received from Interest over Losses Paid 


. . $210,906.96 


$614,882.60 
1,445,211.50 
oI 


» 2,175,297 


$1,746,507-72 


2,992,540.11 
4-367,259-64 


$32,667,909 


». 193,725-55 


17,151.41 


Excess of Receipts from Interest over Amount Paid Losses. $49,549.40 


AGENTS: 


York Branch, No. 153 BROADWAY. 


HENRY H. KOON..... 
W. J. MOLYNEAUX.... 
Cc. P. MONTAGUE. 

W. W. MORRIS.... 
CHARLES NOURSE 
JOHN B. POWELL. 
WwW. S. SWYMMER 
J. H. WALRATH .... 
GEO. S. WOODWARD.. 
* 3 eae 
J. H. MORGAN.... 
SCHENCK & THOMPSON 
Cc. B. WELLBORN....... 


Agent, Baltimore, Md, 


Chicago, III. 
Charleston, S. C. 


Baltimore, Md. 


.. Louisville, Ky. 
.Memphis, Tenn. 


..Hartford, Conn. 
. Vicksburg, Miss. 


Milwaukee, Wis. 
Leavenworth, Kansas. 


.Davenport, Iowa. 


Macon, Ga. 


..Newnan, Ga 


At'anta, Ga. 
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THE 


CONNECTICUT MUTUAL 
Lite Insurance Company, 


Hartrorp, Conn. 


INCORPORATED, - - - - - 1846. 


NUMBERING 


ABOUT SIXTY THOUSAND MEMBERS. 
ASSETS, | ] SURPLUS, 


OVER OVER 
JAN. 1, 1870. + 





$27,500,000.00 | $8,000,000.00 


INCOME FOR 1869, - - - - $8,978,752. 
CURRENT DIVIDEND, $2,300,000. 


Total Claims by Death Paid to date, over . - - “ - $9,500,000 
Total Dividends Paid to date, over - - - - - 7 500.000 


A PURELY MUTUAL COMPANY. All its surplus is equitably divided among the Policy holders in ANNUAL DIVIDENDS, which may 
be applied in reduction of Premiums, or may be accumulated at interest for the benefit of the assured, or may be received by them in cash. 


Paid-up Policies are granted after two or more years’ Premiums have been paid, thus practically making 
ALL POLICIES NON-FORFEITING. 


It issues Policies upon ALL DESIRABLE PLANS OF INSURANCE, and has adopted in its workings several SPECIAL FEATURES 
original with this Company, and offered by no other. 

Its investments are SECURELY and PROFITABLY made, and contain NO COMMUTED COMMISSIONS, FANCY STOCKS, PERSONAL SECURITIES, NOR 
ANY IMAGINARY OR UNREALIZED ASSETS. 

Beyond doubt, the CONNECTICUT MUTUAL is the StronGEsT Lire INsuRANCE COMPANY IN THE WORLD; its ratio of Assets to Liabilities, 
as measured by the New York Legal Standard, is $155.50 per 81003 and it grants ALL DESIRABLE forms of Insurance upon STRICTLY EQUITABLE 
TERMS, and at the CHEAPEST ATTAINABLE RATES OF COST. 


OFFICERS: 
JAMES GOODWIN, @reeidezt. ° 
Z. PRESTON, Vice-President. W. S. OLMSTED, Secretary. 
E. W. BRYANT, Actuary. 
ee J. L. GREENE, Ass’¢ Secretary. 
L. S. WILCOX, M. D.. .Wedical Adviser. 


E. B. WATKINSON, 2d 1% 


GENERAL AGENTS. 


PECK PF A i cnciewxcescens Stat f New ¥ oe See aE TS OOO ee ba Chee be eee paseeem anew Troy, New York. 

DI NHAM & SHERMAN...«..-...N w City, I i 1 New J Pisesvn Speers No. 194 Broadway, New York City 
MOORE & ST EARNS estat! ease -lilino eT re ne eee ne No. 154 Washington Street, Chicago, II] 
HODGES OSs «ee Nic an and W Deke Si were ke eVien e eraerw eed een Detroit, Mich. — 

W 4 R. HODGES... cee eeerrsecones Missouri and Kar TELL TTT rrr eT ee Cor. Fifth and Olive Streets, St. Louis 
GEO. W. FACKLER sy Ohio and Indiana.....-..eceeee ccccclesececccccscecccsccccee NO. 34 West Third Street, Cincinnati, Ohio. 
RY AN, CARP EMIER. & CO... ed Cote he CELE CER EE ER PCE eer eo rere Tre TT Louisville, Ky. 

J. S. CARER ran & CO......<: Tennessee. .eeeecccece ceceeccecccecccscscecccccececees sececsee Memphis, Tenn. 

S. S. CARRIER anaes see ek rakes WESETH FCT IVONIN 60 0556666 0 esssccceeentvetecechrencesn vent Pittsburgh, Pa. 

W.. Hy, TILDEN iia alii wa Vs isin Bo ECT TT CEE TTTT ere eT eT Pe No. 530 Walnut Street, Philadelphia. 

A. H. DILLON, DEL Wesecesaeeywns Maryland, Delaware, District of Columbia, and West Virginia..No. 8 South Street, Baltimore, Md 

| a BARNARD Perry erT rT errr Rhode Island, Massachusetts, New Hampshire, and Vermont....- Providence, R. I. 

B. PLUMMER & SONS..........Maine, Nova Scotia, and New Brunswick...... a aoa ke euane ee Bangor, Me. 

EDW IN RAY Bek casei ath iuaiotd ae @ eevee, tae Boston £210 WIGIMN I stp 0 oes sosceind ces cenwsss chen ss seamessowete $4 Washington Street, Boston. Mass. 
R. C. SMITH a a aiat hs alas sivas. ha ol ek ore DUSGUERANNG VELEN, Dili vecccccc cosesecaceons cenececevescsevans Ue. Fes. 

WM. N. COLEMAN ...........-.--Southeastern Pennsyls Bhs enous vneesbeeewes ouee se epa tem Reading, Pa. 

JAMES B. ROBERTS aia eh a ictal wea EES ch dob Gree odd bakhas ae Sete dane choc bce ceconenei No. 315 California St., San Francisco, Cal. 
a. DD. WAIT. pcatd ia Sraceeeetnss hb omaeree POEs CP sg cdc deee bi ve 040k becd vend edsch uomeeenbseseeae Raleigh, N. C. 

JOHN H. LL | AREA sew 5 IE TIMERS a'o. so o'a'b'o 0 4-0-0 cen wi bene Cote enh wane Dubuque, Iowa. 

WHITTEN & HOPKINS......... Nebraska and the Territo1 .- Leavenworth. Kansas. 


Oy Why ei essvendacnsescacuces Georgia and Florida........ fis anes dune coos abtiens 440s dusk cance en 
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Tue most Successrut Lire Insurance COMPANY OF ‘THE SAME AGE IN THE Wor .p. 


LIrE ASSOCIATION or AMERICA, 


Purely Mutual. No Stockholders. 
All Profits equitably divided among Policyholders. 


THIS ASSOCIATION HAS BEEN IN EXISTENCE ONLY TWENTY-FIVE MONTHS. 


Amount Insured to August 1, 1870, - - - $42,613,300.00 
Total Income to August 1, 1870, - - - - 3,248,131 


JAMES H. BRITTON, @7restaen?, - - - - - - - St. Louis, Mo. 


Hon. WM. BARNES, Coneuliing Counsel and Actuary, - - . Albany, N. Y. 
HENRY W. HOUGH, Vice-President. WM. HANLEY, Secretary and Actuary. 
THE 1 RIM. ARY FEAT TURES 
OF THE ASSOCIATION AND OSE TO WHICH IT OWES ITS SUCCESS, ARE 


First.—It is organized on the purely Mutual or co-partnery plan, 7. ¢., each State is created a Department 
ot the Company. and the business placed under the management ot its own citizens. 

Seconp.—The “net assets” of each department, or that portion ot the Reserve Fund ot the Company 
which belongs to each State respectively, is invested and kept invested (on Real Estate security) within the 
Department to which it belongs. 

This plan gives the citizens of each State the advantage ot a local company, and the security of a large 


national org anization. 
u in expressing my great satisfaction, with the ‘* So far as my knowledge extends, no company in the world, dur- 
| official examination of the affairs of the Associa- ing the same period of time from organization, has ever issued so 
gratulations upon the standing and prosperity of large an amount of policies o1 received | oe ie avy an amount of prem- 
ium income. * * * It needs only a continuatr yf udent, 
Hon. WYLLYS KING, ie perm wag ets ae nage ll aptenncctaapyplecoinng 
ful and energetic management, to become, within a few year one ol 
Supt. of the Ins. De pt., State of Wissouri the leading financial corporations of the continent 
ssets are more? sufficient to er all Liabilities, and 
The A are han sufficient to cover all Liabilit ve Hon. WILLIAM BARNES 
4 pany having ! ly com plied with the laws of this State, is , i 
F , 1 : f vf s ‘ é f oO z wk.’ 
imitted to do business a Ae ty legally authorized agents in Massa- Ex Sup f the Ln D pt. of the State of New York 
a aaa Hon. GEORGE W. SARGENT, 


Deputy Ins. Commissioner for the State of Massachusetts.” 


SEND FOR THE ‘** MANUAL” OF THE ASSOCIATION, 
Which explains the plan fully, and furnishes all necessary informatior 


ACENTS AND SOLICITORS WANTED IN EACH STATE. Reliable men, with successful Records | 
will receive liberal compensation. 


Note.—-These documents are all important, and will convince live, sensible Agents that they can make more money working for the 
A t than for ANY OTHER COMPANY 


New York Office, No. 92 Broadway. 
C. R. GRIFFING, General Manager for New York. 
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|JNSURANCE (COMPANY, HARTFORD, (CONN. 


December, 1570. 


CASH CAPITAL, - - $8, OOO,OOO. 
Cash Assets, July 1, 1870, . ' ; $5,'744,378.66 
Liabilities, ' ; , ; , 214,372.41 


Net Assets, . $5,5380,006.25 





LOSSES PAID | $ DG ae hn 3 | 25). OO IN 51 YEARS. 


DIRECTORS 


JOSEPH CHURCH, SAMUEL S. WARD, } DRAYTON HILLYER, WILLIAM F. TUTTLE, EDWIN D. MORGAN, 

ROBERT BUELL. AUSTIN DUNHAM, WALTER KENEY, GEORGE ROBERTS, LUCIUS J. HENDEE, 

E A. BULKELEY. GUSTAVUS F. DAVIS, CHAS. H. BRAINARD, ERASTUS COLLINS, FRANCIS B. COOLEY, 
j V 


LAND MATHER, VM. R. CONE. 
eae te L. J. HENDEE, President. 
J. GOODNOW, Secretary. WM. B. CLARK, Ass’t Secretary. 
E. J. BASSETT, General Agent and Adjuster. 








CAPT. E. P. DORR, General Superintendent Inland Department oe cocccese Dufalo, N. Y. 
GEORGE C. BOARDMAN, Wanager Pacific Branch... » San Francieco. Cal, 
BRANCH OFFICE, CINCINNATI. 

F. C. BENNETT, General Agent. W. H. WYMAN, Ass’°¢ General Agent. 


GLOBE 
Mutual Life Insurance Company, of New York. 


CASH ASSETS, July |, 1870, - - - - $2,500,057.12 
PLINY FREEMAN, (reorder. LORING ANDREWS, Yce-! 


YtCO-L TE 
JOHN A. HARDENBERGH, 2d Vice-President HENRY C. FREEMAN, Secretary. 


COMPANY’S PROGRESS. Tl LY . 280. The business and accumulations of each year are exhibited 


following table: 


ry ‘ . 1 1 . Policie 
The Company was organized and commenced business in Date 


June, 1864, and up to July 1, 1870, has issued 20,727 Policies. —__—— 


el 
x . 1° . 17 : ’ 1 1506 ; , 
One Hundred and Eighty of the Policyholders have died, and , vat ¢ 10: 3,072,937 $214,725.11 
$510,754.54, the amount of their Insurance. has been paid to 186s 276 8,025,774 $69,009.12 254,284.01 
their widows or legal representatives. 1866 7.995.031 789,248.62 320, 239.50 
- ee : 1867 2 46 6,103,591 I71.193.5¢ 3O1 944-6 
Five Annual Dividends have been declared to Policyholders, 1868 a: 4 ~ 41 + 44 47 713.99 
. ; A yf 20 »5523,52 1,641,.907.55 79:713-99 
amounting to $415,000. 1869 4635 | 12,820,562 251,057.12 609. 149.57 
The Company commenced with a Cash Capital of $ro 1570 - 6,46 
b } aN 2 Pye of 
and the Assets have accumulated in five years and a-half t desi acve 
sum of $2,500,057.12. 


$114,725 


5,000 239,000.00 


Total Increase, ) 92,500/057.12 


The progress of the Company is unprecedented, and the hep acing Add Capital, * ++ 100,000 
accumulation of assets is much greater than ever before made ee eee ee eee 
| a) : Total Assets, « -.$2,400,057.12 
xy any Company at the same age. ‘ 


POLICY LIBERAL AS TO RESIDENCE AND TRAVEL. 
DIVIDENDS.—The trustees have directed payment of Dividend yunting $ 160.00% — ed on the Contribution system) on policies, to be applied on the 
ame in 1870, either in reduction of Premium o Rever nar dditior Notice of the t Divi dend « 


will be stated on application at the Office of t e pany 


NorTHWESTERN DepartmMent.—Michigan, Indiana, Illinois, Wisconsin, Minnesota, lowa, Nebraska. 
J. G. McKINDLEY, Manager, Office, Oriental Building, 124 La Salle Street, Chicago 


N. B.—Liberal compensation paid to good men to act as Agents in the above territory. 


ich I ICY will accol mpany) y the repwular premium notice 





